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ITAO «Pocunrtep Pecropantce XoaauHr»

3asiBjienre 00 OTBETCTBEHHOCTH PYKOBO/ACTBA 32 MOATOTOBKY U YTBepK/AeHUe
KonconnaupoBanHoii GUHAHCOBOI OTYETHOCTH 32 Toj, 3akoHuMBIIMiica 31 nexadps 2015
roaa

PykxoBoacteo ['pymnmbl oTBedaeT 3a MOAroTOBKY KOHCOMUAMPOBAHHON (PUHAHCOBOI OTYETHOCTH,
JIOCTOBEPHO OTpaKarolllell BO BCEX CYIIECTBEHHBIX acleKkTax (uHaHCoBoe monoxkeHue [1AO
«Pocuntep Pectopantc XomauHr» M €ro OOYEpPHUX Mpeanpusatuil (nanee — «['pymmay) mo
cocrosHnio Ha 31 nekabps 2015 rToma, a Takke pe3ylbTaThl HMX JEATEIBHOCTH, IBUKCHUE
JEHEeKHBIX CPEICTB M WM3MEHEHMs B KalWTaje 3a Toj, 3aKOHUMBIIMICA Ha YKa3aHHYIO JaTy, B
COOTBETCTBUHU ¢ MeXTyHapOJHBIMU CTaHAapTaMHu GUHAHCOBOH oTueTHOCTH (Hanee — «MCDOy).

[Ipy mONroToBKE KOHCOJIHMIUPOBAHHOW (PUHAHCOBOM  OTYETHOCTH PYKOBOJICTBO  HECET
OTBETCTBEHHOCTH 34!

e  BBIOOp HAJUIEKAIIEH YIETHOH IMOJUTHKH U €€ TOCIIeI0BaTEIbHOE PUMEH CHHUE;

e [pejcTaBieHUue MH(QOPMAIMK, B TOM YHCIIE JaHHBIX 00 YYETHOH monutuke, B (opme,
00ecTeuynBaloNIe YMECTHOCTh, JOCTOBEPHOCTh, COTOCTABUMOCTh M TIPOCTOTY BOCIIPHSITHS
Takoi nHpopManmu;

®  paCKpBITHE JOMONHHUTEILHOW WH(POPMAIUK B CIy4Yasx, KOTrJa BBHITIOJIHEHHS TpeOoBaHWI
MC®O oka3bIBaeTCcsi HEAOCTATOYHO JUISI TIOHUMAHHUS IOJB30BATENSIMI OTYETHOCTH TOTO
BO3IEHCTBUA, KOTOPOE T€ WM MHBIE OMepaIiy, a TakKe Mpoune COOBITHS WA YCIIOBHS
OKa3bIBalOT Ha (DUHAHCOBOE IIONOXKEHHE U (MHAHCOBBIE PE3YJIBTAThl JEATENbHOCTU
I'pynmsr;

®  OIICHKY CIIOCOOHOCTH I 'pymITBI MPOAOIKATE ACITEIFHOCT B 0003pMMOM OyTyIIEM.

PYKOBOI[CTBO TAKXKC HCCCT OTBCTCTBCHHOCTD 34a:

e pa3paboTKy, BHeApeHHWe U olecreueHne (QYHKIUOHUPOBAHHS 3(PQEKTHUBHOW CHCTEMBI
BHYTPEHHETO KOHTPOJIS Ha BCEX MPEANPUATUSX [ pyTmbr;

e BejcHUE ydera B (popme, MO3BOJSIIONIEH PACKPBITh W OOBSICHUTH omnepanuu [ pynmbl, a
TaKkKe B JIIO0OM MOMEHT BPEMEHH C JIOCTATOYHOW CTENEHBI0 TOYHOCTH IMPEIOCTABUTH
nHpopMaruio o (UHAHCOBOM TMONOKEHHH [pymmbl W 00ecrneYnTb COOTBETCTBHE
(huHaHCOBOM oTYeTHOCTH TpeboBaHusM MCDO;
BeJICHHE OYXTaJITePCKOr0 y4era B COOTBETCTBUU C HAIIMOHAIBHBIM 3aKOHONATENHLCTBOM U
CTaHJapTaMHU OyXTalITePCKOro yJuera;

® MPUHSATHE BCEX JOCTYIMHBIX MEP MO 00CCICUCHHUIO COXPAHHOCTH aKTHBOB [ pymmibr;, U

e  BBISBJICHHE U MPEIOTBpanicHue (JakTOB MOIIICHHHUYECTBA U MPOYHX 3JIOYIIOTPEOTICHUH.

KoncomumupoBanHas puHAHCOBasi OTYETHOCTD | pynmibl 3a roj, 3akonumBImiics 31 mexkadps 2015
roga, Obua yTBepkaeHa K BoiycKy llpesupentom ITAO «Pocunrep Pecropantc Xomauur»
20 anpens 2016 roxa.
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109028, Mockea, Xoxnoeckuin nepeynok, 16 ctp.1
+ 7 (495) 984 7590

Ayputopckoe 3aknioyeHune

Axuvonepam u Coeety gupektopoe MAC «PocuHTep PecTopaHTc XOnauHmM»

Mbl NPOBENW ayanT NpUnaraeMoil KOHCONUANPOBAHHON (BUHaHCOBOM oT4eTHOCTH MAC «PocuHTep
PecTopaHTc XOnguhr» U ero Jo4epHUX KOMNaHWiA, COCTOALLEN 13 KOHCONNAWPOBAHHOrO OTYETa 0
(hUHAHCOBOM NOMOXEHNW No cocTosHuio Ha 31 fexabps 2015 roAa, KOHCONMANPOBAHHOTO OTHETa O
npubbinsAx 1 yBbITKaX, KOHCONWAWPOBAHHOIO OTYETA O NPOYEM COBOKYMHOM AOXOAE, KOHCOMMAUPOBAHHOrO
oTueTa 06 W3MEHEHUSX KanuTana U KOHCONUANPOBaHHOrO OTHETA O ABWKEHMN AeHexXHbIX cpeacTs 3a 2015
rog, a TalKe NpUMEYaHuWid, COCTOSILLIMX M3 KpaTKoro 0630pa OCHOBHBIX NONOXEHUIH YYSTHOW NONMTIKA U
npoyeit NOACHUTENBHO| MHDOPMaLUK.

OTBETCTBEHHOCTL PYKOBOACTBA ayAMPYEMOro NMULA 32 KOHCONMAUPOBaHHYI0 (PUHAHCORYIO
OTYeTHOCTDb

PykoBOACTBO ayaAMpyemoro nuLa HeceT OTBETCTBEHHOCTL 32 COCTaBNEHUe U JOCTOBEPHOCTb yKazaHHOW
KOHCONMUAWPOBAHHGH (MHAHCOBOW OTHETHOCTM B COOTBETCTBUMU C MexayHapogHeIMy CTaHAapTamu
¢pMHAHCOBOW OTYETHOCTH, W 3@ CUCTEMY BHYTPEHHENO KOHTPONS, KOTOPYIO PYKOBOACTBO CHATEET
HeoBXoaAUMOli NSt COCTaBNEeHUA KOHCONWAWPOBaHHOW (MHAHCOBOW OTHYETHOCTH, HE cofepXallen
CYLLECTBEHHBIX UCKEKEHWA BCNeACcTBUE HenoBpOCORECTHLIX AENCTBUIA UMK OLLMGOK.

OTBeTCTBEHHOCTL ayQKTOpa

Hawua oTBETCTREHHOCTE 3aKNQ4YaeTCs B BblpaXXeHWKW MHEHWA O JOCTOBEPHOCTH ,anHOI?'I KOHCOJ‘IM.EI,HDOBEIHHOF’&
thHAHCOBOW OTHETHOCTY Ha OCHOBE MPOBEAEHHOro Hamu ayauTa. Mel NpoBenn ayauT B COOTBETCTBNN C
poccuitickumy refepansHeIMU CTaHAapTamn ayAnTepCKoi feaTenbHOCTY M MexayHapoaHbIMK
cTaHaapTamu ayguta. [JaHHsle ctaHaapTsl TpebyloT cobnicAeHNs NPUMEHNMBIX 3TUHECKX HOPM, & Takke
NNaHMpoBaHUs W NPOBEAEHNS ayanuTa Takum 06pasoM, YTODkI NONYYUTb AOCTATOHHYH YBEPEHHOCTD B TOM,
YTO KOHCONWOMPOBaHHAS (PMHAHCOBAs OTYETHOCTb HE COAEPHMUT CYLUECTBEHHbIX UCKAXKEHWN.

AyAWT BKMIOYAET NPOBEAEHMe Npoueayp, HanpaBneHHbIX Ha Nony4YeHne ayaAnTOPCKUX A0KasaTernbCTs,
NoATEEPKAAIOLLIMX YUCNOBbIE NOKA3ATENN B KOHCONWAUPOBAHHOW OMHAHCOBOW OTYETHOCTU 1 PACKPbLITHE B
Hel nHopmaumnK. Beibop npoueayp 3aBUCUT OT NPOPECCUOHaNbHOro CyXXAEHNS ayanTopa, BKIoYas
OLIEHKY PVCKOB CYLLECTBEHHOIO UCKAXKEHUA KOHCONMAUPOBAHHOM (hMHAHCOBOW OTYETHOCTW BCNeaCTBUe
HeaoBpocoBeCTHRIX AeRcTBMIA Mnu ownBoK. B npolecce OLEHKW STUX PUCKOB ayauTop paccmarpuBacT
CUCTEMY BHYTPEHHErC KOHTPONS 33 COCTABNEHUEM W JOCTOBEPHOCTBI0 KOHCONUANPOBAHHON (OMHaHCOBOM
OTYETHOCTH, YTOBH! pazpaboTaTe ayAMTOpPCK1E NPCLUEAYPbI, COOTBETCTBYIOLYNE 0OCTOATENLCTBAM, HO HE C
LIENbIo BLIPEKEHWA MHEHUA 00 3thheKTUBHOCTI CMCTEMbI BHYTPEHHETO KOHTPONS. AYAWUT Taloke BKNo4aeT
OLIEHKY HAANEXaLEerc xapakrepa NpUMeHSEMOi YHEeTHON NoNUTUKN 1 OBOCHOBAHHOCTM BYXranTepckux
OLIEHOK, CAenaHHbIX PYKOBOACTBOM ayaWPYEMOro NnuLa, a Takke OLEeHKY NpeacTaBneHus
KOHCONUANPCBAaHHOK OMHaHCOBOW OTYETHOCTM B LIENOM.

Mbl nonaraem, YTo NoMy4YEHHbIE HAMK ayAUTOPCKUE [OKasaTenbCTBa AaloT JOCTaTO4HbIE U Haanexatue
OCHOBaHWA ANA BbIDAXEHNA HALLEr0 MHEHUS O AOCTOBEPHOCTM AAHHON KOHCONUANPOBAHHOW (PUHAHCOBO
OTHYETHOCTHI.
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MueHue

Mo HaLEMy MHEHWID, KOHCONUAUPOBaHHasA (MHAHCOBaS OTHETHOCTb OTPAXaeT AO0CTOBEPHO BO BCEX
CYLECTBEHHbIX OTHOLLEHNAX thHaHcoBoe nonoxerne MAO «PocuHTep PecTopaHTc XonauHr» 1 ero
[0YepHMX KoMnaHuii no coctosHmio Ha 31 aekabps 2015 roaa, a Tawke UX (PMHaHCOBbIE pesynkTaTsl 1
JBWXEHVE AeHexXHbIX cpeacTs 3a 2015 roa B cootseTcTBUN ¢ MexayHapogHbIMU cTaHAapTamu

OVHaHCOBOW OTYETHOCTH.

Oupekrop OCO «A.LE. AyauT»
(ksanudukaumoHHblin attectaT Ne 01-000421)

20 anpens 2016 roga
Mockea, Poccua

Ayaupyemoe nuio: MAO POCUHTEP PECTOPAHTC XONAWUHT

CBUAEeTENLCTEBO O rOCYA3PCTBEHHON PErucTpauun puanveckoro
nuya ¢ BHecenuem 3anucn B EIMPHOJT 3a OCHOBHBIM
rocyAapcTBeHHbIM PETUCTRPALMOHHBIM HOMEPOM
Ne 1047796362305 ot 24 mas 2004 roaa.

Mecto Haxowkaenus: Poccuiickas ®eaepauus, 111024, r. Mockea,
yn. OywwHckan, 4.7, cTp. 1.

Heaaeucumelit aygutop: 000 <A 0.E. Ayant».

Ceugetensctso cepua 77 Ne 014519866 o BHeceHun 3anucu B
ErPION ot 04.04.2012 32 OCHOBHbIM rOCY4apCTEEHHBIM
PErMCTPAUVOHHEIM Homepom 1117746158507 BblAaHO
MexpainoHHon nHenekumeit ®HC Poccun Ned6 no r. Mockee.

MecTo HaxoxaeHus: Poccuiickas ®egepauns, 109028, r. Mockea,
XoxnoBsckuin nepeynok, 4.16, crp. 1.

CBUAETENbCTBO O YNEHCTEE B CaMOpEerynupyemMmoi opraHnaauumn
HM «Poccwiickas konnerma aygutopos» Ne 1266-H0. OPH3 B
peecTpe ayAWTOpPOB U ayAuTOpCKuX opraHuaauuii - 11105027008,



ITAO «Pocuntep PecropanTc Xonauar»
KoHconunupoBaHHBIM 0TYET O (PUHAHCOBOM MOJIOKEHHUU

Ha 31 nexabps 2015 roga

(Bce cymmul npugedenvl 8 mulcauax poccuickux pyonetl, eciu He YKa3aHo uHoe)

31 nexabps 31 nexabps
ITpum. 2015 rona 2014 rona
AKTHBBI
BHeo0OpoTHBIE AKTUBBI
OCHOBHBIE CpEACTBA 7 1508 321 1 633 395
HewmarepuanbHble akTHBEI 8 42 306 55331
I'yneun 9 143 137 143 137
WHuBecTuy B COBMECTHYIO €STEIBHOCTD 10 1185 -
JonrocpouHsle 3aiiMbl, BbIJaHHBIE CBSI3aHHBIM CTOPOHAM 11 8 206 22 542
JonrocpodHas nedUTOpCKast 3310JKEHHOCT 110 pacdeTaM CO CBSI3aHHBIMH
CTOpOHaMU 11 - 229
OTJ10XKEHHBII aKTHB 110 HAJIOTY Ha MPHOBLIb 12 264 808 190 140
ApEeHIIHBIE JISTIO3UTHI U TIPOYre BHEOOOPOTHBIE aKTHUBEI 165 810 210295
2133773 2 255 069
OGopoTHbIe AKTUBBI
3anacsl 13 160 359 162 023
JHe6uropckas 3amomkenHocts o H/IC u npounM Hasoram 105 186 145 699
Jleburopckast 3a10JKEHHOCT 110 HAJIOTy Ha IPHOBLIbL 8 165 2 086
Jleburopckas 3a10JDKEHHOCTh 14 97 529 405 676
ABaHCHI BbIJJaHHEIE 15 138 149 102 745
Jleburopckast 3a10DKEHHOCT 10 pacyeTaM CO CBS3aHHBIMU CTOPOHAMU 11 208 373 178 614
KparkocpouHsle 3aiiMbl 2973 9706
Kpatkocpounsie 3aiimMbl, BbIIJaHHbIE CBSI3aHHBIM CTOPOHAM 11 14 415 15 304
JleHexHble Cpe/ICTBA U UX SKBUBAJICHTHI 16 101 596 70 611
836 745 1092 464
Hroro akTusbI 2970 518 3347 533
Kanuran u oba3aTesbcTBa
Kanmuran
Kanuran, npuxonsmuiics Ha aKIIHOHEPOB MATEPUHCKON KOMITAaHUU:
YcraBHbIN KanuTain 17 2767015 2767015
J106aBOYHBIN KamuTall 2090217 2204 190
CoOCTBeHHBIE BBIKYILICHHBIE aKI[UN 17 (260 667) (413 085)
[Ipouue pesepBbl 14 443 14 423
HaxorienHbie yObITKH (4919 610) (4 526 678)
KypcoBble pa3HHULBI IPU IEPECUETe OTYETHOCTH 3apyOe)KHBIX
Nofipa3/eNeHuit (446 682) (244 635)
(755 284) (198 770)
HexonTponbHbIe 1011 y4acTus (5502) (5641)
(760 786) (204 411)
Joarocpounbie 00s13aTeJIbCTBA
JlonrocpodHsle KPeAUTHI U 3aiiMbl 19 589 441 1392422
Jonrocpo4nsie 00s13aTeIbCTBA TIEPe/l TapTHEpAMK 20 16 165 19 389
OTi10)KEeHHBIE 0053aTENIbCTBA 110 HAJIOTY Ha NPHOBLIb 12 12 927 575
618 533 1 412 386
Kparkocpounble 00s13aTe/IbCTBA
Kpenutopckas 3a101keHHOCTD 21 1540 151 1432289
KparkocpouHbIe KpeIuThI U 3aiMbI 19 1346 083 544232
Kpenuropckas 3a101KeHHOCTB 110 pacyeTaM CO CBSI3aHHBIMU CTOPOHAMHU 11 35 554 26 197
KparkocpouHble 3aiiMbl, TOTy4EHHBIE OT CBA3aHHBIX CTOPOH 11 976 1073
Jloxome! Oynynyx meproaos 24 500 3395
3a10/IKEHHOCTD TI0 HAJIOTY Ha PUOBLITH 165 507 132 372
3112771 2139 558
Hroro kanutaJ u 00s13aTe1bCTBA 2 970 518 3347 533

Tpunazaemvle npumenanus A6AAOMCI HEOMbEMIEMOL YACNbIO
OAHHOU KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYUEMHOCI.
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ITAO «Pocuntep PecropanTc Xonauar»
KoHconunupoBaHHBIM 0TYET 0 TPUOBUISIX U YOBITKAaX

3a roj, 3akoHunBIuiics 31 nexadbps 2015 rona

(Bce cymmul npugedenvl 8 mulCA4ax poccutickux pyonei, eciu He YyKa3ano utoe)

ITpum. 2015 ron 2014 ron

IIponoskaromasicsi 1esiTeIbHOCTD
Bripyuka 22 7 677 256 8 782 817
Ce0ecToMMOCTh PeaTn30BaHHON TPOAYKIIHH 23 (6 639 866) (7777 239)
BanoBasi npu6bLIbL 1037 390 1005 578
KomMepueckre, 00Iex03iCTBEHHbIE H aIMUHACTPATUBHBIE PACXOIbI 24 (910 696) (1137 329)
Pacxozpl Ha OTKPBITHE HOBBIX PECTOPAHOB (57 842) (127 238)
[Ipoune moxomst 26 30 858 310125
[Ipoune pacxomst 26 (59 222) (92 756)
Ipu6s1IL/(YOBITOK) OT ONEePALOHHOM AeATEILHOCTH 10 YOBITKA OT

obecrieHeHnsT 40 488 (41 620)
VYOBITOK OT 00€CIIEHEHUSI OTIEPallMOHHBIX AaKTHBOB 27 (388 575) (275 982)
YObITOK OT ONIepaliOHHOI 1eATeIbHOCTH NocJjie YObITKA 0T

obecueHeHus! (348 087) (317 602)
DdunHaHCOBBIE TOXO/IBI 28 6511 11299
DuHaHCOBBIE PACXObI 28 (277 504) (193 754)
UncThle MONOKUTENBHBIE KypCOBBIE PA3HULIBI 178 143 309 107
J1oX0/1 OT COBMECTHOM J1eTENbHOCTU 10 1185 —
YObITOK 10 HAJIOT000JI0KEHH ST OT TPOAOJIKAIIIEHCS TeATeTLHOCTH (439 752) (190 950)
Hanor Ha nprObUTE K BO3MELICHHIO 12 48 136 56 348
YObITOK OT POAOJIKAKIIEHCS 1eATETLHOCTH (391 616) (134 602)
IIpexpameHHast 1eATeJIbHOCTH
VYOBITOK 1OCIIe HATOrO00IOKEHUSI OT MPEKPALICHHOH AeSTEIEHOCTH 6 — (74 363)
Yucrolii yOBITOK 32 TOX (391 616) (208 965)
Yucrblii yObITOK, NIPUXOASIIIMIACH HA:
AKIIIOHEPOB MaTEPUHCKON KOMIIAHUHU (392 932) (200 676)
HexonTponbHble 1011 y4acTus 1316 (8289)
YObITOK B pacueTe HA OJHY aKIUIO 18
Ba3oBblii yOBITOK Ha aKLHUIO, B POCCHHCKHUX PYOIIsIX (24,96) (12,85)
Pa3BoiHeHHBIN YOBITOK Ha aKIMIO, B POCCHUCKHX PYOIIsiX (24,77) (12,39)
YObITOK Ha aKIMIO OT MPOJOJIKAIOIIEIicS NesiTeJIbHOCTH
Ba3oBblii yOBITOK Ha aKLHUIO, B POCCHHCKUX PYOIISIX (24,96) (8,09)
Pa3BoHEHHBIN YOBITOK Ha AKIHIO, B POCCUICKUX PYOIIsiX (24,77 (7,80)

Tpunazaemvle npumenanus A6AAOMCI HEOMbEMIEMOL YACNbIO
OAHHOU KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYUEMHOCI.
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ITAO «Pocuntep PecropanTc Xonauar»
KoHconuaupoBaHHBIN OTYET O MPOYEM COBOKYITHOM JOXOE

3a roj, 3akoHunBIuiics 31 nexadbps 2015 rona

(Bce cymmul npugedenvl 8 mlca4ax poccutickux pyonetl, eciu He YKa3aHo uHoe)

2015 ron 2014 ron

Yucrelii yOBITOK 32 Toj (391 616) (208 965)
Tpouuti cogoKkynHulil yOLIMOK, NOOeHCAUULL NEPEKIacCupurayuu 8 cocmas npuodbLIU

unu yobimka 6 nociedyruux nepuooax:
KypcoBbie pa3HHIEI IpH IepecyeTe OTYSTHOCTH 3apyOeKHBIX MTOAPa3IeNICHHUIH:
YOBITOK 3a roJI (202 047) (297 879)
MUuHYyC: KOPPEKTHPOBKa TI0 MepeKIacCHPUKAINN YOBITKOB, BKIIOYCHHBIX B

(YOBITOK)/TIpHOBLITH — 71 409
IIpouuii cOBOKYNHBII YOBITOK 32 I0J, 32 BLIY¢TOM HAJI0I0B (202 047) (226 470)
HToro coBokynubIii YOBITOK 32 IoJ1, 32 BHIY€TOM HAJIOTOB (593 663) (435 435)
B pacnipenenennn Mexy:
AKIOHEepaMH MaT€pPUHCKOH KOMIIaHUH (594 979) (427 146)
HekoHTpOoIbHBIMY JOMSIMU Y4aCTHS 1316 (8289

Tpunazaemvle npumenanus A6AAOMCI HEOMbEMIEMOL YACNbIO
OAHHOU KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYUEMHOCI.
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ITAO «Pocuntep PecropanTc Xonauar»
KoHconuaupoBaHHBIN OTYET O JBUKEHUH JAECHEKHBIX CPEICTB

3a roj, 3akoHunBIuiics 31 nexadbps 2015 rona

(Bce cymmul npugedenvl 8 mlca4ax poccutickux pyonetl, eciu He YKa3ano uHoe)

ITpum. 2015 ron 2014 ron

OnepanuoHHasi AeITeILHOCTD
YOBITOK J10 HAJIOTOOOJIOKEHUS OT MPOIOIDKAIOIICHCS AESATEIIEHOCTH (439 752) (190 950)
YOBITOK J10 HAJIOTOOOJIOKEHUS OT MPEKPAICHHON AEATSILHOCTH 6 - (74 072)
Koppexmupoeku 0ns npusedenus yovimka 00 Hano200010X4CeHUsA K

YUCMOMY NPUMOKY OEHEICHBIX CPeOCm8 NO ONePaAYUOHHOU

OdesimenbHOCMU:
W3Hoc 1 amopTH3anus 219183 273762
KoppexrrpoBka 1o nepexiaccupuKaniy YOI TKOB, BKIFOUSHHBIX B

(yOBITOK)/TIpHOBLITH 6 - 71 409
UucThle NOMOKUTENbHBIE KYPCOBBIE Pa3HULIBI (178 143) (301 042)
[TpnOBIIE OT BEIOBITHS JOYEPHUX KOMITAHU - (294 818)
DuHAHCOBBIE JOXOIBI 28 (6511) (11 302)
DuHaHCOBBIE PACXObI 28 277 504 193 784
PesepB oy obecrieHeHNe aBaHCOB BBIZIAHHBIX, HAJIOTOB K BO3MEIIIEHUIO U

JeOUTOPCKOI 3a0JDKEHHOCTH 24 5458 28 154
BoccraHoBneHHe cicaHHON CTOMMOCTH 3aI1acoOB JIO YUCTOH CTOMMOCTH

peanuzanuu (6933) (9 295)
YOBITOK OT BBIOBITHSI BHEOOOPOTHBIX aKTHBOB 26 43771 66 640
VYOBITOK OT 00€CIIEHEHHS aKTHBOB 27 388 575 309 877
Jloxom OT COBMECTHOM JeATEILHOCTH 10 (1185) -
ITpuObLIL OT BHIOBITHS IPEKPAILIEHHOH AESATEIBHOCTH 6 - (55 095)
VYcnoBHbIE 0053aTEIBCTBA U PE3ePBbI 26 2226 2345
Bosnarpaxnenue B hopme akiuii (10xXon)/pacxon 29 20 (15756)

304 213 (6 359)

Hzmenenus 060pomubix akmueos u 0053amenibemea:
YMeHbLIeHUE 3a11acoB 7 096 29 494
YMeHbIIIeHHE aBaHCOB, HAJIOTOB K BO3MEILICHUIO, IeOUTOPCKOI

3aJJ0JKEHHOCTH, apeHIHBIX JETIO3UTOB U MPOYHX BHEOOOPOTHBIX aKTHBOB 53 063 289 692
YMeHbleHue 1e0UTOPCKOI 3aJ0KEHHOCTH TI0 PacueTaM CO CBSI3aHHBIMH

CTOpPOHAMH 5 848 26 652
VBenuuenue/(yMeHbIICHHE) KPEAUTOPCKOM 3a/I0/DKSHHOCTH 0 pacueTaM

CO CBSI3aHHBIMU CTOPOHAMHU 6 769 (70 413)
VBenuuenue/(yMeHbIICHHE) KPEAUTOPCKOM 3a/I0/DKSHHOCTH 74 665 (40 422)
YucTblii NPATOK JeHEKHBIX CPEICTB MO ONePaAlHOHHOM AesITeJIbHOCTH 451 654 228 644
[IpoueHTs! yriaueHHbIE (254 057) (182 278)
[IpouenTs! nony4eHHbIE 2 050 886
Hanor Ha npuObLIb yIIaueHHbBII (9 996) (14 556)
YucTblii 1eHeKHbIH NOTOK OT ONePALUOHHOMN AesITeJIbHOCTH 189 651 32 696
HuBecTHIINOHHASI JeSITETLHOCTD
[IpuoGpeTeHne OCHOBHBIX CPENICTB (216 284) (432 686)
IocTynnenus ot morameHus 3aiiMOB, BbIIAHHBIX CBS3aHHBIM CTOPOHAM 20291 11 065
[IpuoGpereHne HeMaTepUaNbHBIX AKTHBOB (14 660) (8 725)
3aiiMbl, BBIZJAHHBIE CBA3aHHBIM CTOPOHAM — (290)
IMocrymieHns: OT BBIOBITHSI OCHOBHBIX CPE/ICTB 4186 6336
[ocTyruieHust OT mOranIeHus 3aiiMOB, BBIZJAHHBIX TPETHUM CTOPOHAM 5215 13 472
3aiiMBbl, BEIAHHBIE TPETHUM CTOPOHAM — (333)
YuCThIi MPUTOK ACHEKHBIX CPEJICTB B CBSI3H C BHIOBITHEM TOUYEPHHX

MIPEaNPHUITUHI 6 638 6192
YucTblil OTTOK JeHEeKHBIX CPeCTB OT HHBECTHIIMOHHOM /1eATeIbHOCTH (194 614) (404 969)

IIpoodondicenue Ha credyroueli cmpanuye

Tpunazaemvle npumenanus A6AAOMCI HEOMbEMIEMOL YACNbIO
OAHHOU KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYUEMHOCI.
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ITAO «Pocuntep PecropanTc Xonauar»

KonconuaupoBaHHbBIN OTYET O JBUKEHUU JEHEKHBIX CPEJICTB (MPOAOJIKEHUE)
(Bce cymmul npugedenvl 8 mulca4ax poccutickux pyonetl, eciu He YKa3aHo uHoe)

ITpum. 2015 ron 2014 ron

DuHaHCOBas AeSITEIbHOCTH
[Nocrymnenus o 6aHKOBCKUM KpeIuTam 230 668 1726 280
[Noramenne GAHKOBCKUX KPEIUTOB (231 798) (1371 144)
Beimuiater mapTHepaM 20 (4 887) 9727
[Noramenwne 3aiiMOB CBSI3aHHBIX CTOPOH 97) (1303)
[locTyruieHue oT B3HOCA B YCTaBHBIN KalMTall - 15
[Iponaxa coOCTBEHHBIX BHIKYIICHHBIX aKIUil 17 38 445 -
JuBuaeH b, BbIIJIau€HHbBIE aKIIHOHEpaM (1029) (2001)
YucThlii MPATOK /IEHEKHBIX CPEACTB OT (hMHAHCOBOI AeSITeTLHOCTH 31 302 342 120
BuusiHie M3MEHEHHIT BAJFOTHBIX KYPCOB Ha JICHE)KHBIC CPE/ICTBA H HX

SKBUBAJICHTHI 4 646 4756
YucTelii 0TTOK A€HEKHBIX CPEJACTB U UX IKBUBAJIEHTOB 30 985 (25 397)
JleHe:kHbIe cpeCcTBA U MX SKBHBAJIEHTHI HA HAYAJI0 ro/1a 70 611 96 008
JleHeKHBIE CPeACTBA H X YKBHBAJIEHTHI HA KOHEIl roa 101 596 70 611

Tpunazaemvle npumenanus A6AAOMCI HEOMbEMIEMOL YACNbIO
OAHHOU KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYUEMHOCI.
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Ha 1 ssuBapst 2015 roga

Yucrslit yOBITOK 3a ToJ

IMpouwnii cOBOKYIHBII yOBITOK 3a IoJ

HToro coBokynHbIii 10X01 3a rojg
Bosnarpaxnenue B popme akuuii (Ipum. 29)
INponaska COOCTBEHHBIX BBIKYIIIEHHBIX aKLUH
(ITpum. 17)

ITproGpereHre HEKOHTPOIBHOM A0N Y4aCTHs
IIPY NPHOOPUTEHUH HEABMKUMOCTH
JuBHUIEH B! TOYEPHUX KOMITAHUHA

Ha 31 nexaops 2015 roga

Ha 1 ssuBapst 2014 roga

YucThlii yOBITOK 32 TOJ

[Ipounii cOBOKYIHBIN 10XOA 3a TOI

HToro coBokynHslii yObITOK 32 roJ
Bosnarpaxnenue B hopme akiuii ([pum. 29)
JvBHaCHIBI TOYEPHUX KOMITAaHHUHA

Ha 31 nexaops 2014 roaa

ITAO «Pocuntep Pecropantc Xonauar»
KoHconunupoBaHHBIM OTYET 00 U3MEHEHUSIX KanuTana

3a roj, 3akoHunBInuiics 31 nexadps 2015 rona

(Bce cymmul npugedenvl 8 mblCA4ax pOCCULCKUX pyoael, eciu He YKa3aHo utoe)

IIpuxoauTcsi Ha AKIMOHEPOB MATEPHUHCKOH KOMIIAHUH

Kypcosnbie
pa3HuUbI NIPU
nepecyere
CoOcTBeHHBIC IIpoune OTYETHOCTH HexonTpons-
YcraBublii  Jlo0aBouHBIH BBIKYIJICHHbIEe KanuTajldbHble HakomnjeHHble 3apy0esKHBIX Hble 10/ Hroro
KamuTaja KamuTaj AKIHA pe3epBbl YOBITKH noapasaeieHui Hroro y4yacTus KaMUTAJ

2767 015 2204 190 (413 085) 14 423 (4526 678) (244 635) (198 770) (5641) (204 411)
— — — — (392 932) — (392 932) 1316 (391 616)

— — — — — (202 047) (202 047) — (202 047)

- - - - (392 932) (202 047) (594 979) 1316 (593 663)

— — — 20 — - 20 - 20

— (113 973) 152 418 — - - 38 445 - 38 445

10 10

_ _ _ _ - — - (1187) (1187)

2767 015 2090 217 (260 667) 14 443 (4919 610) (446 682) (755 284) (5502) (760 786)
2767 015 2204 190 (413 085) 25941 (4326 002) (18 165) 239 894 4530 244 424
— — — — (200 676) - (200 676) (8289) (208 965)

— — — — — (226 470) (226 470) — (226 470)

- - - - (200 676) (226 470) (427 146) (8 289) (435 435)

— — — (11 518) - - (11 518) - (11 518)

_ _ _ — - — - (1882) (1882)

2767 015 2204 190 (413 085) 14 423 (4 526 678) (244 635) (198 770) (5641) (204 411)

Tpunazaemvle npumenanus A6AAOMC HEOMbEMIEMOU YACNbIO
OAHHOU KOHCOTUOUPOBAHHOU (PUHAHCOBOU OMUESMHOCHI.
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprumedanust K KOHCOJIMIUPOBAHHON (PUHAHCOBOW OTYETHOCTHU
3a roj, 3akoHunBIuiics 31 nexadbps 2015 rona
(Bce cymmul npusedenvl 8 mulCAuax pocCutickux pyoaei, eciu He YKa3ano uHoe)

1. OO0mue ceereHus

ITAO «Pocuntep Pecropantc Xonauur (nanee — «Kommnanus») 0b110 3apeructpupoBano 24 mast 2004 rona
B (hopMe OTKPBITOTO aKIIMOHEPHOTO OOIIECTBA B COOTBETCTBUH C 3aKOHOJATENLCTBOM Poccnn. Daktruecknit
agpec Kommanum: Poccusi, 111024, Mocksa, yn. [ymmuckas, 7. Ha 31 pgexabps 2015 rogpa
KOHTPOJTUPYIONUM aKITMOHEpOM KoMmIaHWU SBIISIIOCH OOIIECTBO C OrpaHUYEHHOW OTBETCTBEHHOCTHIO RIG
Restaurants Limited (mamee — «MarepuHcKass KOMITaHHUS»), YYPEKAEHHOE B COOTBETCTBHH C
3akoHozaTenbcTBOM Kwumpa. RIG Restaurants Limited naxoautcst moj (akTHYECKMM KOHTPOJIEM TI-Ha
Poctucnasa OpaoBckoro-Tanaesckoro bianko.

[TAO «Pocunrep Pecropantc XOnIuHT» COBMECTHO C JOYEPHUMH MpeanpusaTusaMu (ganee — «l'pymmay)
SIBJISIETCS. OJTHUM M3 BELYIIUX OIEPATOPOB B CETMEHTE CEMEWHBIX PECTOPAHOB B Poccuu, Kak MO 4HCITy
3aBelicHUi, Tak W Mo o0beMy BBIpy4YkH. ['pynma paboraer mo HaubOolee mNOMyNMsipHBIM B Poccun
TaCTPOHOMHMYECKIM HAIPaBIICHUSAM U TMpeyiaraer OJro/1a UTaJbsTHCKON, SIIOHCKON, aMEPUKAaHCKOM, PyCCKOM
1 NIaHA3MATCKOM KyXHH.

OcTtanpHyI0 4acTh BBIpYy4YKH ['pymma mojy4aer OT HE3aBHUCHMBIX MPEANpUATHH, pabOTAIONMX Ha OCHOBE
JoroBopoB ¢panuaiizuara B Mockse u apyrux ropoaax Poccun u CHI', yenyr cybapeH sl ¥ TpOYHX yCIyT.

KonconumupoBanHas (uHaHcoBas orderHOocTh Kommanuu 3a 2015 rom Oblia yTBEp)KIEHA K BBIMYCKY
[IpesuneraTom ITAO «Pocuntep Pecropantce Xommuar» 20 anpens 2016 roxa.

I'pynma momydaer BeIpydKy Ha Tepputopuu Poccum, ctpan CHIT u eBpomefickux rocymapers. B 2015 u
2014 romax Ha OO POCCHICKOTO PBIHKA MPHIILIOCH COOTBETCTBEHHO OKOJIO0 96% 1 95% o01el BBIpyYKH.
ITo cocrostamto Ha 31 gexadps 2015 u 2014 romoB BHEOOOPOTHBIC AKTUBEI IOUCPHUX TMPESATPUATHIN [ pymIIb,
OCYIIECTBIISIONINX JEATETHHOCTh HAa POCCHICKOM PpBIHKE, COCTaBMIM TpuMepHO 97% m 94% ot obmmx
BHEOOOPOTHBIX aKTHBOB [ 'pymibl. BropsiM 1o BenmnunHe peIHKOM cTana bemopyccusi: Ha e€ IO MPUIIIIOCh
3% ot obeii BeIpyukn 3a 2015 rog.

Komnanus Bnamena (IpsMoO WM KOCBEHHO) KOHTPOJBHOM JONEH y4YacTHsl B CJIEIYIOIIMX OCHOBHBIX
TOYEPHUX MPEOITPUATHSIX

Crpana 2015 ron 2014 ron
Komnanus perucTrpauuu Joas yyactusi, % Joas yuyactus, %
00O «Pocuntep Pecropante» Poccus 100,00% 100,00%
00O «Pocuntep Pecropantc 3anCubd» Poccus 100,00% 100,00%
00O «Pocuntep Pecropantc [lepmby Poccus 51,00% 51,00%
00O «Pocunrep Pecropanrc Exarepunoypr» Poccus 51,00% 51,00%
COOO «benpocuHTEp» Bbenapycs 93,00% 93,00%
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOIOJIKEHNUE)
(Bce cymmbl npusedervl 8 mulcauax pocCUtickux pyoaei, eciu He YyKa3aHo uHoe)
2. ITpuHIUI HENPEPHIBHOCTH AeATEJIbHOCTH

Hacrosiiast koHconuaupoBaHHas (JUHAHCOBAsI OTYETHOCTH ObLJIa IIOJrOTOBJICHA HA OCHOBAHUHU JIOMYIIICHUS O
HEMPEPBIBHOCTH  JSITEILHOCTH, KOTOpOE TPEANOoiaraeT peaiu3aliil0 aKTHBOB U YPEryJIHpOBaHUE
00513aTEeNIbCTB U JOTOBOPHBIX 00SI3aTEIILCTB B XO/I¢ OOBIYHOM JCATEIbHOCTH.

Ha 31 nmekaOps 2015 roma kpaTkocpouHbie oOs3atenbctBa ['pymmel B cymme 3 112771 Teic. pyo.
(2 139 558 thIC. py0. Ha 31 nekabpst 2014 roga) mpeBbimany ee 000poTHBIE akTUBEI Ha 2 276 026 ThIC. pYO.
(1 047 094 TeIC. py0. Ha 31 nexkabps 2014 roma). o cocrosHuio Ha 31 aekabpst 2015 roma yucTast MO3UIUS
MO0 KPaTKOCPOUYHBIM 00513aTeIbCTBaM O0YCIIOBJIEHA, TJIABHBIM 00pa3oM, KPEIUTOPCKOHN 3a/I0JKEHHOCTBIO H
KpaTKOCPOYHBIMH KpemuTamMu W 3aiimamu B pasmepe 1 540 151 Tteic. pyd. m 1346 083 ThIC. pYO.,
coorBerctBeHHO. [lo coctosumio Ha 31 gexkaOpst 2014 roma wymucTas MO3UIUS 1O KPaTKOCPOUHBIM
o0si3arenbeTBaM — O0YCIIOBJICHA, TJAaBHBIM — 00pa3oM, KPEIUTOPCKOW 3aJ0JDKEHHOCTBIO B pasMmepe
1 432 289 ThiC. py0. 3a rox, 3akonunBmmiics 31 gexadps 2015 roga, YUCTHIN MPUTOK IEHEKHBIX CPEACTB MO
OTIEPAITMOHHON JIEITENBHOCTH cocTaBmI 451 654 TrIc. py0. (2014 rom: 228 644 ThIC. pYO.).

Kak ykazano B llpumeuannn 19, B 2015 romy pyKoBOACTBO OOHAapYyXHJIO BO3MOXKHOE HapyIIEHHE
OTPaHUYUTEIHHBIX YCIOBUH KPEAWTHBIX TOTOBOPOB. OJTO HE IMOMEMIAJO0 TMPOJOHTAIMH CYIIECTBYIOIINX
KpEIUTHBIX 00s3aTeNbeTB B Jiekadpe 2015 u derpane-anpene 2016, uto packpeito B [Ipumeuannn 32.

HesrenpHocTh ['pynmel Bo BceX €€ acleKTax MpoAoJDKAaeT 3aBUCETh OT HEONPENENeHHOCTH U
HECTaOWMJIBHOCTH TeKyIel skoHomudeckor curyaruu (I[Ipumedanme 30). B cBmu ¢ wem ['pymnma
peanu3oBaia psJi MHHUIUATHUB 110 COKPAICHUIO TMPOHM3BOACTBEHHBIX 3aTPaT, COKPAINCHHIO KaIUTAIBHBIX
PacxojI0B M MPOJIOIDKAET ONITUMHU3UPOBATH KPEJUTHBINA TTOPTQENb.

PykoBoacTBo ['pymnimibl cuMTaeT yMECTHBIM IOATOTOBKY (DPMHAHCOBOW OTYETHOCTH [ pYIITBI HA OCHOBAaHHUH
MIPUHIINIIA HETIPEPBIBHOCTH AESTENbHOCTH UCXOS U3 CIEAYIOMUX (pakTopoB:

. I'pynmma umeer anmutensHbie otHOmeHHS ¢ [TAO «Coepbank Poccum» m AO «tOuuKpemut banky,
KOTOpBIe OBLTM OCHOBHBIMH KpemuTopamu i ['pynmsl B TedeHHMe MHOTUX JjeT (HaumHas ¢ 2005 u
2004 rogoB, COOTBETCTBEHHO). PykoBomcTBO ['pymimmbl HAXOMUTCS B IPSAMOM M TIOCTOSHHOM KOHTAKTE C
HUMH.

. I'pynmma yememro 3aBepmmia meperoBopsl ¢ [IAO «Coepbank Poccun», [TAO «bank BThb» u AO
«OuuKpenut bank» u obecreunia JOCTYTHOCTh KPEIUTOB, KOTOPEIE IO Mepe HEOOXOAUMOCTH OYAyT
HalpaBIAThCS Ha (UHAHCHpPOBaHWE OyIyIINX 3alUIaHUPOBAHHBIX KAMUTAIBHBIX pPacXOIOB U
orteparwii. IleperoBops! BKITIOYAN yIpaBlIeHHE COONONeHNeM [ pyIInoil orpaHHYUTEeNbHBIX YCIOBHIMA
Y TIOJITUCaHNE TIPOIJICHUS CYIIECTBYIONINX KpenuTHBIX cornamreHuu ([Ipumeuanue 19).

o I'pynme mocTymHBI JIOMOMHUTENBHBIE HCTOYHUKH KPAaTKOCPOYHOrO (MHAHCHPOBAHUS B BHUJIE
HEHUCIIONB30BAHHON KPEIUTHON JIMHWUU ¢ (PMKCHPOBAHHOW CTaBKOM Ha cymmy 45 785 ThICc. py0. U
0aHKOBCKOM rapanTuu B pasmepe 235 605 Tric. pyo.

. Jn1st IOBBIIEHNS JIMKBUJHOCTH PYKOBOACTBO I'pyNIIBI MPOBENO psi ONEpaliOHHBIX MeponpusTuid. B
Yrcie BHEAPEHHBIX MHUIHMATHB: OCYLIECTBICHHE KANMTAJIOBIOKEHUH, COBEPLICHCTBOBAHME OM3HEC-
MPOLIECCOB W OpTaHU3alMu AEITEIbHOCTH IYTEM COKpAalLIeHWs 3aTpaT Ha IIEPCOHAJ, apeHuy,
MPOAYKTHI MUTAHUS U HAUTKU. Kpome Toro, Tekymias 3KOHOMHYECKasi CUTyanus mo3soiuia I'pymnme
BECTH IIEPETOBOPHI C apPEHI0JATENSIMU O CHUKEHUHU apEHIHBIX CTABOK.

. I'pynna mpopoimkuia cieqoBaTh CTpaTerHu C(OKYCHPOBAHHOTO PAa3BUTUSL C 3allyCKOM II€PBOTO
pecropana nmaHazuarckoi Kyxau «lllukapu» B MockBe, KOTOPBIH JOIKEH 00ECIEUUTh POCT BBIPYUKH
B MOCIENYIINX MTEPHOAAX.
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOIOJIKEHNUE)
(Bce cymmbl npusedervl 8 mulcauax pocCUtickux pyoaei, eciu He YyKa3aHo uHoe)

2. IIpuHI U HeMPepPLIBHOCTH JeATEeJBbHOCTH (TIPOAOJIZKEHNE)

Ha ocHoBaHMM MMEMOIIUXCS B HACTOsIEe BpeMs (PakTOB U OOCTOATENLCTB, PYKOBOACTBO YOEXKIECHO, YTO
['pynma pacronaraerT JOCTaTOYHBIMH pPecypcamMH Uil MPOAOJDKEHHS OICPAIlMOHHOW JESITEIHbHOCTH B
0003puMOM Oy TyIIeM.

3. OcHoBa MOATOTOBKY (PMHAHCOBOI OTYETHOCTH
3asiBJIeHHEe 0 COOTBETCTBHU

Hacrosimast koHCONMuaupoBanHasi GUHAHCOBAsI OTYETHOCTH [ pyIIbl ObUIA TIOJrOTOBIIEHA B COOTBETCTBUU C
MexayHapoaHbIMH cTangaptamu QuHaHcoBoii orderHocTH («MC®Oy»), BbImymieHHBIMH CoOBETOM IO
MEXKTyHapOIHBIM CTaHAapTaM Oyxrairepckoro yuera («IASBy).

OcCHOBA MOArOTOBKH

Komnanwuu ['pynmer BegyT OyXranTepcKuil y4eT W rOTOBAT (DMHAHCOBYIO OTYETHOCTh B COOTBETCTBHH C
3aKOHOJATENFHBIMH aKTaMH, PETYIUPYIOIIMMH OyXTanTepCKUil ydeT U OTYETHOCTh B TOW CTpaHe, B KOTOPOH
OHU 00pa3oBaHbl W 3aPETUCTPUPOBAHBL [IPUHIMIBI YYETHOH IONUTHKA W TPOLEAYPHl TOJTOTOBKH
(hMHAHCOBOM OTYETHOCTH B ATHX CTPAHAX MOTYT CYIIECTBEHHO OTIMYATHCS OT OOIMIETTPHHSTHIX IPUHIIUIIOB
nporenyp corimacHo MC®O. CooTBETCTBEHHO, TpuiaraeMas (pUHAHCOBAasS OTYCTHOCTH ITOATOTOBJICHA Ha
OCHOBE [IaHHBIX OyXralTepckoro ydera [pymmbl MO MECTHBIM HOpMaM C KOPPEKTHPOBKAMH H
TepeKmaccupuKanel crareil, BHECEHHBIMH C IIENIBI0 TPEACTABICHUS NaHHONH (UHAHCOBOW OTYETHOCTU B
COOTBETCTBHH CO CTaHIAPTAMH M WHTEPIPETAIMSAMH, IPEAYCMOTpeHHBIMI COBETOM IO MEXKIyHAPOIHBIM
cTanmapTaM Oyxranrepckoro yuera («IASB»).

KonconunupoBanHas GUHAHCOBAsi OTYETHOCTh MOJTOTOBJICHA HCXO/IS U3 MPUHIIMIIA y4eTa 10 (HaKTHIeCKUM
3aTpataM, 3a HCKJIIOUCHHEM OTMEUEHHOro B pasneniec «OCHOBHBIC TOJIOKCHHS YYETHOW IONUTHKH» B
[Ipumedannn 4.

HN3meHeHUs B YUYETHOM NMOJMTHKE U IPUHIMIIAX PACKPBITUS HHPOpMaLK
[Ipumensiemasi yderHas TOMUTHKAa COOTBETCTBYET TOH, KOTOpas WCHONh30BANACh B IPEAbIIYIIEM

(MHAHCOBOM TOAYy, 32 HCKJIIOYEHHEM IpPHUMEHEHHUsS [pynmold HOBBIX M NEPECMOTPEHHBIX CTaHAAPTOB H
HWHTEpOpeTalui, BCTYIUBIIMX B JeiicTBue Ha 1 ssuBaps 2015 rona.

HecMoTpst Ha TO, 4TO 3TH HOBBIE CTAHAAPTHI U MOIMPABKH MPUMEHsAOTCA BHepBbie B 2015 romy, oHu He

OKa3aJil CyLIECTBEHHOTO BIIMSHMS Ha TOAOBYIO KOHCONHMIMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH I 'pymmsl.
Xapakrep ¥ BIMSHUE Ka)KIO0r0 HOBOTO CTaHJApTAa WM MONPAaBKU OMKMCAaHa HIKE:
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOIOJIKEHNUE)
(Bce cymmul npugedenvl 8 mulca4ax poccutickux pyonei, eciu ne yKazano utoe)
3. OcHOBA NOATOTOBKH (PMHAHCOBOIl 0TYETHOCTH (IPOIOJIKEHUE)
IpoekT «YcoBepmencrBopanust MC®O». HMuxia: 2010-2012 roasl

3a uckmoueHueM mnonpasku, oTHocsmelcs Kk MCDO (IFRS) 2 «Bsimnatel Ha OCHOBE akIuii», KOTOpas
MIPUMEHSIETCS K TUTaTeXXaM, OCHOBAHHBIM Ha akKIUsIX, ¢ 1aToi mpenoctasienus 1 urons 2014 rona umu mocie
3TOM JaThl, BCE OCTAIBHBIC MONMPABKU BCTYIAIOT B CHIIY IS OTUETHBIX MEPUOJIOB, HAUMHAIOIIMXCS ¢ 1 urons
2014 rozma unm mocie 3Tod natel. JJaHHBIE MOMPaBKU HE OKa3ajH CYIIECTBEHHOTO BIHSHUS Ha (DMHAHCOBYIO
ordyeTHOCTh [ pynmbl. OHM BKITIOYAIOT:

MC®O (IFRS) 2 «Bviniamul, OCHOBAHHbBIE HA AKYUSIX»

JlanHast monpaBKa MPUMEHSETCS TEPCIIEKTUBHO M Pa3bsACHSIET BOIPOCH], KACAIOIINECS ONpENeNeHNs YCIOBUH
JOCTH)KEHUS Pe3yJIbTaTOB M YCIOBUHM TepHOoAa OKa3aHUs YCIYT, KOTOpPbIE SBISIOTCS YCIOBUSMHU HaJleEHUS
IpaBamH.

MC®DO (IFRS) 3 «Obveounenue busnecay

[TonpaBka MpUMEHSETCS MEPCIICKTUBHO U PAa3bACHSIET, YTO BCE COMVIALICHUS OO YCIOBHOM BO3MEIICHUH,
KIaccu(UIIMPOBaHHBIE KakK oO0s3aTenbcTBa (WIIM aKTHBBI), BO3ZHHKAIONIME B pe3ylbTaTe OOBEIWHEHUS
Ou3Heca, JODKHBI BIIOCIEACTBUN OLIEHUBATHCS 110 CIPABEAINBON CTOMMOCTH Yepe3 MPUObLIh MU YOBITOK,
HE3aBUCUMO OT TOT0, IonafaioT oHu B cepy npumenenus MCDO (IAS) 39 unm Her.

MC®O (IFRS) 8 «Onepayuonuvie cecmermol »

[TompaBkH MPUMEHSIOTCS PETPOCIIEKTHBHO U PA3bsSICHAIOT, YTO:

. Opranu3zaiys I0JbKHA PACKPhIBATh HHPOPMAIIHIO O CYKJCHUSIX, UCTIONL30BAHHBIX PYKOBOJICTBOM TPH
MIPUMEHEHNN KPUTEPUEB arperupoBaHusi, omucaHHBIX B myHKTe 12 MC®O (IFRS) 8, BKirouas
KpaTKoe OMNKMCAaHUE arperHpOBAHHBIX OMEPAIMOHHBIX CErMEHTOB M YKOHOMHYECKHX XapaKTEPUCTHK
(HarpuMep, TPOAaXH W BaJOBas NPUOBLIL), HCIONB30BAHHBIX TIPH OICHKU «aHAJIOTHYHOCTHY
CETMEHTOB;

. CBepKy aKTHBOB CeTMEHTa C 00IIel CyMMO# aKTHBOB, TakXke Kak W nH(opMaIinio 00 0d13aTenbCcTBax
MO0 CEerMeHTy, TpeOyercs pacKpbiBaTh, TONBKO €CJIM CBEpKa NPENOCTABISIETCS PYKOBOJICTBY,
MPHHUMAIOIIEMY OMEePallMOHHBIC PEIICHUS.

MCPO (14S) 16 «Ocnosuvie cpedcmear u MCDPO (IAS) 38 «Hemamepuanvhsie akmugbly»

ITonpaBka npumensercss perpocnekTuBHO U nosAcHsieT B MCDO (IAS) 16 u MCDO (IAS) 38, uto akTUB
MOXeET OBbITb NEPEOLCHEH C Y4YeTOM HaONI0OaeMbIX HOaHHBIX JIMOO MyTeM KOPPEKTUPOBKH BaslOBOM
0aJaHCOBOM CTOMMOCTH AKTHBA 10 PHIHOYHOM CTOMMOCTH, THOO0 MyTEM ONpeeeHHUs PhIHOYHOH CTOUMOCTH,
COOTBETCTBYIOILIEH OalaHCOBOH CTOMMOCTH aKTMBAa M HPOMNOPLHOHAIBHON KOPPEKTUPOBKH BaJIOBOM
0aJaHCOBOM CTOMMOCTH TakuM 00pa3oM, YTOObI KOHEYHasi 0aJlaHCOBasi CTOMMOCTb PaBHSUIACH PBIHOYHOM
crouMoctd. Kpome 3Toro mosicHsIeTcsl 4To, HaKOIUIEHHasi aMOPTH3alMsi — 3TO pasHHULA MEKIY BaJIOBOH M
0aJaHCOBOW CTOMMOCTSIMHU aKTHBA.

MCPO (14S) 24 «Ceazanuvie cmopoHvLy

[lonpaBka mpHUMeEHsETCA PETPOCHEKTUBHO M PA3BICHACT, YTO YIPABIAOLIas KOMIAHUS (OpraHM3alus,
KOTOpasi IPeIOoCTaBIsIeT YCIYTH KIIOYEBOr0 YIPABICHYECKOrO MEpCOHaNa) SIBISETCs CBSI3aHHOM CTOPOHOM,
B OTHOUICHHUM KOTOPOH MpPHUMEHSETCs] TPeOOBAaHME O PACKPBITUM MHPOPMALMH O CBS3aHHBIX CTOPOHAX.
Kpome Toro, opranmzamus, KoTopasi NOJb3yeTcs YyCiIyraMd YHOpPaBIsIOMIEH oOpraHu3aluy, o0s3aHa
packpeIBaTh HH(OPMALIKIO O PacXoax Ha YCIYTH YIPaBISIOMINX KOMITAHUH.
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOIOJIKEHNUE)
(Bce cymmul npugedenvl 8 mulca4ax poccutickux pyonei, eciu ne yKazano utoe)
3. OcHOBA NOATOTOBKH (PMHAHCOBOIl 0TYETHOCTH (IPOIOJIKEHUE)
IpoekT «YcoBepmencroBanusgs MC®O». Huxa: 2011-2013 roasl

OTU yCOBEpIIEHCTBOBaHMUS BCTynaroT B cuiy ¢ 1 uions 2014 roga u ['pynma npumeHsieT 3T HONpPaBKU
BIIEPBbIC B JAHHOH KOHCONWAWPOBAHHOH (pUHAHCOBOW OTYETHOCTH. JlaHHBIE TONMpPaBKH HE OKa3alln
CYIIECTBEHHOI'0 BIHMSHUS Ha (PMHAHCOBYIO OTYETHOCTH [ pymiibl. OHM BKJIFOYAIOT:

MC®DO (IFRS) 3 «Obveounenue busnecay

[lompaBka TpUMEHsIETCS TEPCIIEKTHBHO W Pa3bsCHACT UCKIIOYEHUsT U3 chepbl MpHUMEHEHUs
MC®O (IFRS) 3:

. CornamnieHusi 0 COBMECTHOU JeATeNbHOCTH He BXOmAT B chepy npumenenuss MCDO (IFRS) 3, a He
TOJIbKO COBMECTHBIE PEAPUITHS,

. 3T10 uckmovyeHne u3 chepbl MPUMEHEHHUS OTHOCHUTCS TOJBKO K Y4eTy B (PMHAHCOBOW OTYETHOCTH
CaMUX COIVIAIIEHUH O COBMECTHOM IPEANIPUHUMATEILCTBE.

MCOO (IFRS 13) «Oyenxa no cnpageonusol CroumMoCcmuy

[TonpaBka mNpuUMEHSETCS TEPCICKTHBHO W pa3bicHAeT, 4To uckimodyenne B MCOPO (IFRS) 13,
npeaycMaTprBaroniee BO3MOKHOCTh OIEHKH CIPaBEIJIMBONM CTOMMOCTH Ha YpOBHE MOpTQENs, MOXKeT
MPUMEHSTHCS HE TONBKO K (DMHAHCOBBHIM aKTHBaM U (DMHAHCOBBIM 0053aTENBCTBAM, HO TaKXKe K JPYTHM
noroBopaM B cepe npumenerust MCDO (IAS) 39.

MCDO (IAS 40) «Hneecmuyuonmnoe umyuecmaoy

Onucanne nonomHUTENbHBIX yeryr B MCDO (IAS) 40 ompenenser pa3nnyne MEXAy WHBECTUIIMOHHBIM
WMYIIECTBOM M HMYIIECTBOM, 3aHMMAaeMbIM BIaJeNblleM (T.€. OCHOBHBIMHU cpejacTBamu). IlompaBka
MIPUMEHSETCS TIePCIeKTUBHO U pazbsicHseT, uto MCDO (IFRS) 3, a He onncaHne JONOTHUTEIHHBIX YCIYT B
MC®O (IAS) 40, ucnionp3yercst AJisl ONPENEICHHs TOTO, SBISETCS Omeparus MpruoOpeTeHneM aKTUBa WIIH
o0bennHeHneM Om3Heca.

CTaHIlaprl, KOTOpbIC ObLIU BbINNYIICHHbIC, HO €111€ HE BCTYIIU/IH B CUJTY

Ha nmaty yrBepxmeHust MaHHOW KOHCOMHIMPOBAHHOW (PMHAHCOBOW OTYETHOCTH 3a TOA, OKOHYMBIIHiiCS 31
nexabpst 2015, cremyronmie craHIapThl, KOTOpPbIe MPUMEHUMBI K ['pyrime, ObUIM BBITYIIEHBI, HO eIle He
BCTYIIIJIU B CUITY:

e  MC®O (IFRS) 9 «Qunancosvie uncmpymenmol»

B urone 2014 roga CoBer mo MC®O Bremyctin okoruatensHit Bapuant MCDPO (IFRS) 9 «DunancoBbie
WHCTPYMEHTBI», KOTOpbIH 3ameHsier cymiectByoumii MPCO (IAS) 39 «®DunaHcOBbIE HMHCTPYMEHTHI:
npuzHanue u oueHka». MCPO (IFRS) 9 Bcrymaer B cuily B OTHOIIEHMH T'OJOBBIX OTYETHBIX IEPHOIOB,
HauuHatomuxcss 1 sHBaps 2018 roma unu mocie 5Tod matel. Paspemiaercs AOCpOYHOE NPUMEHEHUE
CTaHIapTa.
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOIOJIKEHNUE)
(Bce cymmbl npusedervl 8 mulcauax pocCUtickux pyoaei, eciu He YyKa3aHo uHoe)

3. OcHoBa MOATOTOBKY (PMHAHCOBOI OTYETHOCTH (MPOJOJIKEHHE)

o  MC®O (IFRS) 15 «Boipyuka no 0o2cosopam ¢ ROKYRamensmuLy

B mae 2014 roma CoBer mo MC®O Bemyctmn MC®O (IFRS) 15 «Beipyuka mo moroBopam c
MOKYTIaTENAMMY, KOTOPBIN 3aMEHSIET IeHCTBYIONIEE PYKOBOJCTBO B OTHOIICHUH MPU3HAHUS BEIPYUKH, B TOM
grciae MCDO (IAS) 11 «oroBopst Ha ctpoutensctBo», MCDO (IAS) 18 «Bripyukay. MCDO (IFRS) 15
BCTYIaeT B CHMJIy B OTHOIICHWM TOJOBBIX OTYETHHIX MEPHOJIOB, HaunHatomuxcs 1 suaBaps 2017 roma wim
rocye 3Toil JaTel. Paspemaercst nocpounoe npuMeHenue crangapra. MC®OO 15 ycraHaBnuBaeT IpUHIUIIEL,
KOTOpPbIE JIOJKHBI COOJIFOIATHCS JUIsl TIPEACTABICHUS MH(POPMAIIMU, TIOJIE3HOH MOJIb30BaTeNsIM (PMHAHCOBOM
OTYETHOCTH, O TPUPOJ]IC, KOIMYECTBE, CPOKaX U HEOMPEIEICHHOCTH JIOXOJOB U JCHEKHBIX IOTOKOB,
BO3BHHKAIOIINX U3 JOTOBOPOB YIaCTUSI KOMITAHUH C KIIMEHTaMHU.

e  MCOO (IFRS) 16 «Apenoar

B smBape 2016 roga CoBer mo MC®O Beimyctuin HoBblld ctangapt MCDO (IFRS) 16 «Apernmay. MCDO
(IFRS) 16 ynpazausier knaccupUKayio apeH bl Ha ONEparlioHHYI0 U (MHAHCOBYIO M TIPE/ICTABIISIET COOOI
€IMHOE PYKOBOJICTBO MO YUYETYy apeH/bl y apenjomnonydarens. Hambonee cymiecTBEHHBIM OXHIAEMbIM
3¢ dexToM OT BHEIPEHHUS HOBOT'O CTaHAAPTa SBJIACTCS YBEIMUECHUE aKTHBOB U (DMHAHCOBBIX 00S3aTENILCTB Ha
6anmance apenponony4arens. HoBoe pykoBoacTBo 3amensier ctaunapT MCBY (IAS) 17 «Apenma», a Takxke
COOTBETCTBYIOIHE HHTEpIIpeTanun nojoxeanit MCPO kacatenpHo apeHasl. MCDO (IFRS) 16 Bcrymaer B
CWIy IJIA TONOBBIX IEPHONOB, HaumHarommxcs 1 saBaps 2019 r. m mosmHee, AOCPOYHOE MPUMEHEHUE
CTaHIapTa pas3pemieHo IPH YCIOBHUH, YTO €ro TpeboBaHUS OyIOyT NPUMEHSTHCS OIHOBPEMEHHO C
npumeHerreM MC®O (IFRS) 15 «Bripydka 110 KOHTpaKTaM ¢ KIUSHTaMI.

['pynma He mpuMeHMIa yKa3aHHbIE CTAaHAAPTHI M HAXOJUTCA B TIPOIIECCE OLIEHKH BO3MOXKHOTO BIIMSTHUS ITHX
CTaHJIAPTOB Ha KOHCOJMMPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb.

4. OCHOBHBIE I10JI0KEHHUS Y4€THOM MOJUTUHKHU
IIpyHUMIBI KOHCOTUAALUH

KonconunupoBannas (uHaHCOBas OTYETHOCTH BKJIIOYAeT B ceOs (MHAHCOBYIO OT4eTHOCTh Kommanum u
OpYTUX TPEeanpHusaTHii, KOHTponupyembix Kommanueid (ee modepHHx mnpeanpusitaii). KorTpoms
OCYLIECTBIIIETCSI B TOM Cliydae, Korga ['pynma uMeer mpaBO Ha MEPEMEHHBIH A0XO0J OT MHBECTULUHU WU
MOJBEPIKEHA PUCKY, CBA3AHHOMY C €€ U3MEHEHHMEM, U MOXKET BIUSTHh Ha JaHHBIA JOXOJ BCIEACTBUE CBOUX
MTOTHOMOYMY B OTHOIIEHWH OOBEKTa WHBECTHIHHA. B wacTHOCTH, ['pynma ocymiecTBiseT KOHTPONb HaJ
00BEKTOM MHBECTHLIMI TOTJa U TOJIBKO TOTa, KOrJa OHa:

o MMEET MOTHOMOYHSI B OTHOIICHUN O0OBEKTa WHBECTUIMHN (T.€. HMEET MpaBa, KOTOPhIC MPEIOCTABISIOT
el BO3MOXXHOCTh B HACTOSIIMKA MOMEHT BPEMEHU YMPaBIATh 3HAYMMOH JEATENHLHOCTBIO OOBEKTa
HWHBECTHIINHN );

) MOJIBEPraeTcsl PUCKaM, CBA3AHHBIM C TIEPEMEHHBIM JIOXOJOM OT YYacTHs B 00BhEKTEe MHBECTUIUH, I

HUMECT MIPABO HA MOJIYUYCHUC TAKOIr'0 10X0Ja; U

° HMEET BO3MOXKHOCTH HCIIONIB30BAaTh ITOJHOMOYHS B OTHOIIEHHH OOBEKTa PIHBeCTI/ILII/Iﬁ C ICJIIbIO
OKa3aHuA BJIIMAHUA HAa BEJIMUUHY CBOCTO J0XO04.
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOIOJIKEHNUE)
(Bce cymmbl npusedervl 8 mulcauax pocCUtickux pyoaei, eciu He YyKa3aHo uHoe)
4. OcHoOBHBIE NOJ10KeHNs] Y4eTHOH MOJMTHKH (IIPOJ0JKEeHHE)
IpuHIUNBI KOHCOAUAANUY (TIPOIOJIKEHN E)
B cnyyae ecnu ['pynma He oOnamaer OONBIIMHCTBOM TOJIOCOB WJIM MMEET IpaBa, aHAJIOTWYHBIC MpaBaM

o0beKTa MHBECTUIH, TO ['pymna y4uThIBaeT Bce COOTBETCTBYIOMIME (PAKTHI U OOCTOSTENBCTBA TIPU OIICHKE
TOr'0, UIMEET JIM OHA TIOJITHOMOYHSI B OTHOLIEHUH OOBEKTa MHBECTHUIIMIA, B TOM YHCIIE:

o JIOTOBOPHBIE COTJIAIICHUS C MPOYUMHU JIMIIAMH, UMEIOIIMMH TPABO Tojioca B OTHONIEHWH OOBEKTa
WHBECTHIIHIM;

o MpaBa, BO3HUKAIOIIKNE B CBSI3U C IPOYUMHU JOTOBOPHBIMH COIJIAIICHUSIMH;

o paBo rojioca ['pymnmnsl ¥ MOTEHIMAIBLHOE TTPABO ToJI0ca.

B ciyuae ecnu (akThl U OOCTOSTENHCTBA YKA3BIBAIOT HA MU3MEHEHHS B OJTHOM HIIM HECKOJBKHX 3JIEMEHTaX
KOHTpOJs, TO ['pynma mpoBOAMT MOBTOPHYIO OLIEHKY Ha IPEIMET OIpPENEICHUS Haluyus KOHTPONIsS B
OTHOIIEHNN OOBekTa uWHBecTHIWH. KoHconmmmanms modepHed KOMITAHMM HAYMHAETCS B MOMEHT
npuobperenus [ pynmnoil KOHTpOIIs Hall JOYepHel KOMIaHHWel U MmpeKpanaeTcs B MOMEHT yTpaTsl [ pyrmoi
TAKOTO KOHTPOJS. AKTHBBI, 0053aTENbCTBA, JOXOAbI M PACXOJbl JOYEpHEH KOMITaHWH, KoTopas Oblia
npuoOpeTeHa WM BBIOBUIA B TEYEHHE T0Ja, OTPAKAIOTCA B OTYETE O COBOKYIIHOM JIOXOAE C JaThl
npuobpereHus ['pymioi KOHTPOIIS A0 NaThl yTpaThl [ pyIimnoi KOHTPONs HaJ| TodepHeld KOMITaHUEH.

[TpuObLTh MK YOBITOK M KaX/Aas CTaThs B COCTaBE MPOYETr0 COBOKYITHOT'O I0X0/1a OTHOCSTCA Ha aKIIMOHEPOB
MaTepUHCKOW KOMIAHUU ['pynmbl M Ha HEKOHTPOJBHBIE TOMM y9acTHUd Oake B TOM CIydae, €ClIH 3TO
MPUBOJUT K OTPULATENIFHOMY CalbI0 IO HEKOHTPONBHBIM JHoisiM y4acTus. llpm HeoOxommMocTh B
(PMHAHCOBYIO OTYETHOCTh JIOYEPHUX KOMIIAHWHA BHOCHJIUCH KOPPEKTHPOBKH C IIENbI0 TIPUBEACHUS
MIPUHIIMIIOB YYETHOW IMONHUTHKH, WCIIONB3YeMOW KOMIAHWSIMH, B COOTBETCTBHE C MPHHIMIIAMH YYE€THOU
nonuTuku ['pynmbl. Bece akTUBBI M 00s3aTeNbCTBA, KAMUTAN, JIOXOABI W PACXONbl, a TaKKe JCHEKHBIS
MIOTOKH, KOTOpBIE OTHOCSATCS K OIEpamusM MKy KOMIaHUSMHU [pymmel, Tpu  KOHCONMHIAIIUH
HCKITIOYaFOTCA.

®uHaHCOBas OTYETHOCTh JOYEPHUX KOMIIAHMN COCTAaBIAETCA 3a OTYETHBIA TNEpHUOJ, aHAJIOTHYHBIN
OTYETHOMY TEepPHOJy XOJIAMHTOBONH KOMIAHWW, B CIy4ae HEOOXOIWMOCTH, B (PMHAHCOBYIO OTYETHOCTH
JMOYEPHUX KOMIAHUH BHOCSTCS KOPPEKTHPOBKHU IS MPUBEACHUS WCIOIB3yEeMbIX UMH IPUHITUIIOB YIETHOM
MTOJTUTUKH B COOTBETCTBHE C MIPHHIIATIAMH YIE€THON MOTUTHKH | pymnbL.

W3menenue 1onu yqacTusi B JOUEpHEH KOMIIaHUH, KOTOPOE HE MPUBOAUT K MOTEPE KOHTPOIS, OTPAXKAETCS B
y4eTe B KAUeCTBE OIEPALMH C KaUuTaIoM. B ciiydae yTpatsl KOHTpOIIS Hall JouepHeld komnanue ['pynna:

. IpeKpalnaeT Mpu3HaHHe aKTHBOB U 0053aTENbCTB TOYCPHEH KOMITAHUH (B TOM YHCIIE OTHOCSIIIETOCs K
Heil TyBuna);

. IpeKpalaer npu3HaHue 0aJaHCOBOW CTOMMOCTH HEKOHTPOJIBHOM JIONN YYaCTHSs;

. IpeKpalaeT Npu3HaHHe HAKOIUICHHBIX KypPCOBBIX PA3HHII, OTPAYKEHHBIX B KAIIUTAJIE;

. MPU3HAET CIPaBEUTUBYIO CTOMMOCTD MTOTYYEHHOT'O BO3HATPAXKICHHS;

. MIPU3HAET CHPaBEUTHBYIO CTOMMOCTH OCTABIIEHCS WHBECTHIINH;

. NpU3HAaeT 00pPa30BaBIIMICS B PE3yJbTAaTe ONEPALNU U3IUILECK HIH ASPUIUT B COCTaBE MPUOBLIH MU
yOBITKa;

. nepexiaccuGpuIupyeT 0TI MAaTEPUHCKOH KOMIIAHUHM B KOMIIOHEHTaX, paHee IPU3HAHHBIX B COCTAaBE

npo4vero COBOKYIMHOI'O 10X0[d, B COCTaB HpI/I6BIJ'II/I u Y6LITK8. N Hepacnpe;[eﬂeHHoﬁ HpI/I6I>IJ'II/I, Kak
9TO OBLIO OBI B ciIydac BBIOBITHUS COOTBCTCTBYIOIIUX aKTHUBOB UJIN 00s13aTenseTB I PYIIIBI.
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOIOJIKEHNUE)
(Bce cymmbl npusedervl 8 mulcauax pocCUtickux pyoaei, eciu He YyKa3aHo uHoe)
4. OcHoOBHBIE NOJ10KeHNs] Y4eTHOH MOJMTHKH (IIPOJ0JKEeHHE)
O0benuHenns On3Heca

O6benuHenus Ou3Heca YIUTHIBAIOTCS C UCTIOJIB30BaHUEM MeToa probpeTenus. CTOMMOCTh TPHOOpETeHUs
onpenensercss Kak CyMMa IepelaHHOro0 BO3HArpaXKIECHHs, OLEHEHHOro IO CIPaBEIMBOH CTOMMOCTH Ha
JaTy TpUOOpETeHUs, U HEKOHTPOIUPYIOIIEH 0N y4acTHs B MpHoOpeTaeMoil KommaHuu. Jist Kaxmon
CHIENKH 10 OObEeAMHEHHIo Ou3Heca NpuoOperarolas CTOPOHA OIEHUBACT HEKOHTPOIUPYIOUIYIO OO
y4dacTusi B MPHOOpETaeMOil KOMITAHHW JINOO IO CHPaBEUIMBOM CTOMMOCTH, JIMOO MO MPONOPLIHOHATBHON
J0JIe B WACHTHU(QHUIUPYEMBIX YHCTHIX aKTHBAaX MpHOOpeTaeMoll KOMIIaHWU. 3aTpaThl, IOHECEHHBIE B CBSI3U C
npuoOpeTeHneM, BKIIFOUAIOTCS B COCTAB a]MUHUCTPATUBHBIX PACXOJIOB.

Ecimu T'pynna npuoOperaer Ou3HEC, OHA COOTBETCTBYIOIIMM 00pa30M KIACCH(PUIMPYET MPUOOPETEHHBIC
q)HHaHCOBbIe AKTUBBI U MIPUHATBIC O6$[33TCJIBCTB3 B 3aBHCHUMOCTHU OT YCHOBI/Iﬁ J0rosopa, SKOHOMHYECKOH
CUTYyallii U COOTBETCTBYIOIIMX YCIOBHI Ha IaTy mpuoOpeTeHns. B TOM dmcie OCyIeCTBISIETCS aHaIN3 Ha
MpeaMeT HEOOXOIMMOCTH BBIIEICHUS MPHOOpPETaeMON KOMITAHHEH BCTPOCHHBIX B OCHOBHBIC JOI'OBOPBI
IIPOU3BOIHBIX HHCTPYMEHTOB.

B cimydae mostamHOoro o0beawHEHHWs] OW3HECa paHee NPHHAICKABIINE MPHOOPETAONICH CTOPOHE ONU
ydacTusi B TpUOOpeTaeMod KOMIAHWUM TEPEOlEHNBAIOTCA 110 CHPaBEAJIMBOM CTOMMOCTH Ha JAaTy
pHOOpETEeHNs, a Pe3yNbTAT MEPEOIEHKN OTPAXKAETCS B OTYETE O COBOKYITHOM JIOXOJIE.

VYcnoBHOE BO3HArpaXkJeHHe, MOoAIeKaIlee nepegade npruoOpeTaromel CTopoHOH, JOIDKHO IPU3HABATHCS 11O
CIIPaBEIMBONH CTOMMOCTH Ha JaTy mpuoOpereHus. Ilociemyromme M3MEHEHHs CIIPAaBEUIMBOH CTOMMOCTH
YCIIOBHOTO BO3HArpa)<IeHUs, KOTOPOE MOXKET OBITh aKTHBOM HJIM 00S3aTEILCTBOM, JTOJDKHBI IPH3HABATHCS
cormacio MC®O (IAS) 39 nmubo B cocraBe HpuUOBLIM WM YOBITKa, JUOO KaK H3MEHCHHE IIPOYEro
COBOKYITHOTO J1oXxoza. Ecimu ycinoBHOe BO3HarpaxkaeHue KiacCH(UIMPYETCsl B KauecTBE KalnTajla, OHO He
JOJDKHO TIEPEOIICHUBATHCS 0 MOMEHTA €ro IOJHOTO IMOTramieHus B COCTaBe KamuTana. B cimydasx, korma
yCIIOBHOE BO3HarpaxxaeHue He mopmanaer mop neiictBue MCDO (IAS) 39, ero omeHka OCyIIeCTBISETCS
cornacHo cooTBercTBytomemy MCOO.

I'ynBui nepBoHayaibHO OLIEHUBACTCS 1O (PAKTUYECKOM CTOMMOCTH, KOTOPAsl SIBJSIETCS] CYMMOM ITPEBBILICHUS
3aTpaT Ha [OpUOOpeTeHMe M IPU3HAHHOH  HEKOHTPOJBHOMW  JONM  Y4acTHsl HaJ  YUCTBIMHU
UACHTU(PULIUPYEMBIMU IPUOOPETEHHBIMU aKTUBAMM WM NPHHATHIMU OOs3aTenbcTBaMu. Ecnu cnpaBennmBast
CTOMMOCTh YHCTBIX NMPHOOPETEHHBIX aKTHBOB OOJbIIE CyMMbI MEPEIAHHOrO BO3HArpaxkaeHus, to ['pymmna
JOJDKHA TIOBTOPHO MTPOaHaIN3UPOBaTh, IPaBUIIBHO JI OHA WAECHTU(HUIPOBaIa BCce NPUOOPETEHHBIE AKTUBBI
U BCE NPUHATHIE 0053aTENbCTBA, a TAKKE MPOAHATM3UPOBATH MPOLENYPHI, HCIIOIb3YyEMbIEC IJI OLIEHKU
MoKasareseil, KOTopble OJDKHBI OBITh OTpaXKEeHbl HA AaTy npuoOpereHus. Eciu B pe3ynbraTe MOBTOPHOI'O
aHalM3a CIpPaBELIMBAsl CTOMMOCTh YHUCTHIX NPHOOPETEHHBIX AKTHBOB IO-IPEKHEMY IPEBBILAET CYMMY
MepeaHHOr0 BO3HATPAKACHUS, TO OITy4eHHAs IPUObUTh OTPAKAeTCsl B COCTaBE MPUOBLIN HIIN YOBITKA.

[locne mepBOHAYaIBHOrO MPU3HAHMS T'YIBUII OTPa)XaeTcst MO (PaKTHYECKOH CTOMMOCTH 3a BBIYETOM JIFOOBIX
HAKOIJIGHHBIX YOBITKOB OT oOecueHeHusa. J[lis wmenmeil mpoBepku ryaBuiia, HPUOOPETEHHOIO MpH
oObenuHeHNH OW3HEca, HAa IMpeAMET OOeCleHEeHusl TyIBWiIa, HayMHas C JAaThl npuoOperenus [pymmoi
KOMITaHUH, pacHpeneysiercss Ha KakKJoe M3 MoApasfelieHuil [pynmbl, TeHepupyomux AeHEXHbIE OTOKH,
KOTOpBIE, KaK MpEAroyaraercs, H3BJIEKYT BBITOLYy OT OObenuMHEeHusi Ou3Heca, HE3aBUCHMO OT TOTO,
OTHOCSITCS. WM HET JApPYrHe akTHUBBl WIN 0043aTelbCTBA NPUOOpETaeMOd KOMIAHMM K YKa3aHHBIM
MOJIpa3ACTICHUSIM.
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOIOJIKEHNUE)
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Ecnu ryaBun cocTtaBisier 4acTh MOJpA3JICiCHUsl, TCHEPUPYIOIIEro JeHEXKHbIE MOTOKH, W YacTh 3TOrO
MOJpa3JeNicHns BBIOBIBACT, TyOBHJI, OTHOCSIIUICA K BBHIOBIBAIONICH JEATEIBHOCTH, BKIIOYAeTCs B
0aJaHCOBYIO CTOMMOCTD 3TOW JESITENbHOCTH IPU ONpelelieHHH MPUObIIM WU yOBITKA OT e¢ BBIOBITHS. B
3THX OOCTOSITENBCTBAX BHIOBIBIIUI T'YIBWIJI OIICHUBACTCS HA OCHOBE COOTHOIIEHUS CTOMMOCTH BBIOBIBIICH
JeATEIbHOCTH M CTOMMOCTH OCTaBIIEWCS YaCTH TI0/Ipa3/IeiCHus], TeHEPUPYIOIIEro JeHEeKHbBIE TOTOKH.

Kﬂaccn(l)mcaunﬂ AKTHBOB H 00513aTeJILCTB B KauyecTBe 060p0THI)IX/BH6060p0TH])IX AKTHUBOB H
KpaTKOCpO‘lHLIX/)IOJIFOC[)O‘[HI)IX 00513aTeJILCTB

I'pynna mpexacraBisier akTHBBI U 00s3aTENbCTBA B OTYeTE O (PMHAHCOBOM MOJOKEHWH C pa30OMBKOM Ha
000pOTHBIC U BHEOOOPOTHBIE. AKTHB KJIACCH(PUIMPYETCS B KAUeCTBE 0OOPOTHOTO B CIIEIYIONINX CIIydasX:

° AKTHUB MIpEaArojIara€rcsa peajin3oBarb, 100 OH NnpeaAHasHA4YCH JIA MPOJaaKu U HOTpe6.HeHI/IH B XOJ€
OOBIYHOTIO OIICpalMOHHOI'O IMUKJIA;

° AKTHUB MPEUMYIICCTBCHHO IMMPE€AHA3HAYCH OJI TOPTOBJIN;

. aKTUB TpearoiaraeTcsd K peajn3aliy B TE€UCHHE ABEHAANATH MECAIEB MOCiIe OKOHYAHUS OTYETHOT O
nepuoja, uiu

b AKTHUB NPCACTaBIIACT coboit JACHCKHBIC CPCACTBAa HUJIKM HUX OKBUBAJICHTBHI, 3a MCKIIFOYCHUEM CIIYy4acB,
Korja €ro 3amnpeui€Ho 0OMEHHMBATH WJIH MCIIOJIB30BAThH JJIA TIOTrallICHUA 00s13aTeILCTBA B TCUCHHE KaK
MHUHUMYM JBCHAAIATHU MECALIEB IMOCJIC OKOHYaHWA OTYETHOI'O II€proJaa.

Bce nmpoune akTUBBI KITACCHPUIIMPYIOTCS B Ka4eCTBE BHEOOOPOTHBIX. O03aTeNbCTBO KilaccuQUIUpyercs B
KauecTBe KPATKOCPOYHOTO B CIAEAYIOIMINX CIydasx:

o 00513aTEITECTBO TIPEITOIATaeTCs TTOTACHTh B X0J1€ OOBIYHOTO OITEPAITMOHHOTO ITHKIIA;
o 00s13aTENbCTBO TIPeIHA3HAYCHO TIIaBHBIM 00Pa30M ISl TOPTOBJIH;
o 00513aTEIBECTBO MOMISKHNT ITOTAIIEHWIO B TEUEHUE NBEHAINATH MECSIIEB I1OCIE OKOHYAHUSI OTYETHOr O

TIepuoIa, WK

° KOMIIaHHsA HEC UMCECT 663yCJ'IOBHOl"O IIpaBa OTJIOXKHUTH IMOralli€CHUE 3TOI'0 00s13aTeNbCTBA HA CPOK KakK
MUHHUMYM IBCHAAUATH MECALEB ITOCIIE OKOHYaHNA OTYETHOIO I€proaa.

I'pynna knaccudunupyer npourie 00s3aTeNbCTBA B KAYECTBE AOJITOCPOYHBIX.

OTI0XXCHHBIC HAJIOTOBbIC aKTHBBLI M 00513aTCIBCTBA KJ'IaCCI/I(I)I/II_II/Ipy}OTCSI B COCTaBC BHGO60pOTHLIX aKTHBOB
1 OOJIT'OCPOYHBIX 00s13aTEILCTB.

DYHKUUOHAIBHAS BAIIOTA M BAJIOTA NPeICTaBJIeHUs (PMHAHCOBOI 0TYETHOCTH

KonconunupoBannas ¢(uHaHcoBas OT4EeTHOCTb ['pymmbl mpencraBieHa B POCCHMCKHUX pyomsx («pyo0.»),
SBIISIIOIINXCS Takke (DYHKLIMOHAJbHOW BaJIOTOM MaTepuHCKOM komnanuu. Kaxnas xommnanus ['pynms
OIpeleNsieT CBOI0 COOCTBEHHYIO (DYHKLHOHAJIBHYIO BAJIIOTY, M OLEHKa CTaTel (UHAHCOBOH OTYETHOCTH
Ka)K/10i KOMITAaHUM IPOU3BOAUTCS B COOTBETCTBYIOMIEH (PyHKIMOHAIbHOM BamoTre. Ecnu He ykazaHO MHOE,
TO Bcsl (prHaHCOBas MHGOPMALMS HPEICTABIsAETCS B pyOJsiX, U BCE CyMMBI OKPYIJISIIOTCS 10 Onmkaifmen
TBHICSYH.

Hepecqer (l)I/IHaHCOBOﬁ OTYECTHOCTHU U3 (bYHKLII/IOH allbHOM BaJIIOTEI B BAJIOTY MPEACTABJICHUSA

ocymiecTBisgercss B coorBercTBuu ¢ TpeboBanusmMu MCDO (IAS) 21 «Brusuue usmenenus 8amiOmHuIX
Kypcoey.
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AKTHBBI M 0053aTENbCTBA JOYCPHUX MPEANPHUITAH, (PYHKIMOHANBHOW BaIOTOW KOTOPBIX SBISIOTCS
MECTHBIC BaJIOThI, IEPECUUTHIBAIOTCS B BAIIOTY MIPEACTABJICHUS 110 KypCcy Ha OTYETHYIO JaTy, a ONepaluu C
HUMH TIEPECUUTHIBAIOTCS IO CPEIHEB3BEUICHHBIM TOAOBBIM KypcaMm. CTaThbu KamuTana (KpoMe YHCTOH
NpuObUTM WM YObITKAa 3a TOJA, BKIIOYEHHBIX B OCTATOK HAKOIUICHHOW TNPUOBUIM WM YOBITKA)
TIEPECUYUTHIBAIOTCS 110 UCTOPUUECKOMY KypCy, JeHcTBOBaBIIeMy Ha faTy nepexoga Ha MC®O. Onepanuu ¢
KaIluTaJioM, OTpakaeMble 1Mo (PaKTUYECKOH CTOMMOCTH B (DYHKIIMOHAJIBHON BAIIOTE, MEPECYUTHIBAIOTCS IO
KypcaMm Ha jaaty omepanuu. KypcoBble pa3HHIIBI, BO3HUKAIONIME MPU TaKOM IIepecuere, OTPaKaloTcs B
COCTaBe MPOYET0 COBOKYITHOTO JI0X0/Ia HIIH YOBITKA.

Oneparuu B MHOCTpaHHOM BaytoTe B KOMIMaHWM M Ha KaXkJIOM €€ JJOUepHEM MPEANPUATHH ITepBOHAYAIBEHO
oTpaxkaroTcsi B (DyHKIMOHAIBHOW BaJIOTE TIO KypCy, JEWCTBYIONIEMY Ha MOMEHT COBEpIICHUS OIEepaIlvy.
MoHerapHble aKTUBBI W 00S3aTENbCTBA, BBIPAKEHHBIE B MHOCTPAHHBIX BANIIOTaX, IEPECUYUTHIBAIOTCA B
(PYHKIIMOHATBHYIO BaJIOTy TO KypCy Ha OTYETHYIO naTy. Pa3sHHIBI, BO3HUKAIOUIWE IIPU TIEpecdeTe,
OTpaXKaroTCsl KaK MOJOKUTEIbHBIE WIA OTPULATENBHBIE KYPCOBBIE PA3HUIIBI B TOM IIEPUOZE, B KOTOPOM OHU
BO3HMKaIOT. HeMOHeTapHbIE CTaTbH, OTPAa)KaeMbl€ 110 UCTOPUYECKOH CTOMMOCTHM B MHOCTPAaHHOH BaJIOTE,
IIEPECUNTHIBAIOTCS. IO Kypcy Ha JaTy onepanuu. HeMoHeTapHble CTaTbU, KOTOPBIE OLEHUBAIOTCS IO
CIIPaBEJIMBOM CTOMMOCTH B MHOCTPAHHOM BaJIOTE, IEPECUUTHIBAIOTCSA 110 KypcaM, JeHCTBOBABLIMM Ha JaTy
OIIPEEIICHUS CTIPABEIMBON CTOUMOCTH.

DUHAHCOBBIE AKTHBbI
Hepeonauaﬂbuoe npU3Hanue U OueHKa

B coorBerctBun ¢ MC®DO (IAS) 39 «@unancosvie uncmpymenmol: npusnanue u oyenkay (GUHAHCOBHIC
aKTHBBl KIacCUHUIMPYIOTCS 100 Kak (UHAHCOBBIC AKTHUBBI, IEPEOICHHBACMBIC TIO0 CIPaBEIIUBOM
CTOMMOCTH uepe3 TPHUObUTh WM YOBITOK, 3aiiMbl, JEOMTOpPCKAas 3aJIOJDKEHHOCTh W WHBECTUIIWH,
yIepKUBacMble JIO IMOTalieHus, JH00, B 3aBHCUMOCTH OT OOCTOSITEIBbCTB, KaK (DUHAHCOBBIC AKTHBEI,
UMEOIMECs B HANUYHU YIS Mpojaaxu. [Ipy mepBoHAYAIBHOM OTpakKeHHH (DHMHAHCOBBIX AKTHBOB B y4eTe
I'pynma mpucBauBaeT MM COOTBETCTBYIOIIYIO Kareropuito. [lepBoHayalbHO (UHAHCOBBIC AKTHBBI, 32
WCKITIOYCHUEM (UHAHCOBBIX aKTHBOB, OIICHUBACMBIX IO CIPABEUIMBONW CTOMMOCTH 4Yepe3 MPHObLIL WIIH
YOBITOK, OIICHUBAIOTCS MO CIPABEIUINBOH CTOMMOCTH ILTIOC HEMOCPEACTBEHHO CBSI3aHHBIC C HUMH 3aTPAThI
o cienke. Bee cranaapTHBIC Onepaliiy 1Mo MOKyIKe U Mpojaxe GUHAHCOBBIX aKTHBOB MPU3HAIOTCS HA ATy
CHENKH, T.e. Ha JaTy mpuHATHS ['pynmoli o0s3aTenbcTBa MPUOOPECTH WU MPOAATH COOTBETCTBYIOIIMN
aktiB. CTaHJApPTHBIMU OMEPANUSIMH MO MOKYIKE ¥ MPOJAXKE SBISIOTCS OMEPAIHK MO MOKYIKE M MPOAaXKe
(MHAHCOBBIX AKTHUBOB, MPEIYCMATPUBAIONINE TOCTABKY AKTHBOB B TEUCHHE IMEPHOMA, YCTAHOBICHHOTO
3aKOHO/IATENLCTBOM HITH OObIYasIMH PHIHKA.

Ilocnedyrwwan oyenka

OneHka (PMHAHCOBBIX AKTHBOB 3aBHCHUT OT MX KITaCCH(IUKAIIMU M OCYIIECTBISIETCS CIIEYIOIIMM 00pa3oM:
QuHancosble aKMUBbL, nepeoyeHusdaemble N0 CNPageodIusoll CHMOUMOCIU Yepe3 NPUobLIb Uil YObIMOK
WuBecTrnmu, KnaccupuIupyeMbie B Ka4ecTBE MIPEIHA3HAYSHHBIX JIUIsl TOPTOBIH, BKIFOYAIOTCS B KATErOPUIO
«(puHAaHCOBBIC AKTWBBI, NIEPEOIEHUBAEMbIC O CIPABEUIMBON CTOMMOCTH Yepe3 NMPUOBUIh MM YOBITOKY.
WuBecTrinm KIIaCCHPUIMPYIOTCS B KAUECTBE MTPEeIHA3HAYCHHBIX IS TOPTOBIIM, €CITH OHU TPUOOPETEHBI IS

uenei npogaxu B OmkaiimeM Oyaymem. [IpuObpiin unu yOBITKM OT WHBECTULMH, MpEeAHA3HAYEHHBIX IS
TOPTOBJIN, OTPAKAIOTCS B OTUETE O MPUOBUISIX U yOBITKAX.
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[lpy mnepBoHauanbHOM TpPHU3HAHUM (UHAHCOBBICE AKTUBBI MOTYT OBITh OTHECEHBI B KaTEropulio
MEPEOEHUBAEMBIX TI0 CIPABEJIMBONA CTOMMOCTH 4epe3 NpUObUIb WM YOBITOK, €CIH COOJIOJCHBI
cinenyromue Kputepuu: (i) OTHECEHHE B JAHHYIO KAaTErOpUI0 MCKIIOYAeT WM CYLIECTBEHHO CHMXKAeT
HEIOCIeI0BaTeIbHOCTh B METO/IaX y4eTa, KoTopas B MPOTHBHOM cJy4ae BO3HHKIIA Obl IIPU OIICHKE aKTHBOB
WIH TPU3HAHWM TPUOBUTM WM YOBITKa MO HUM; (ii) aKTHBBI SBJISIOTCS YacThIO TPYIIbl (UHAHCOBBIX
AKTHBOB, YIIPaBJICHHE KOTOPBIMH OCYIIECTBIISIETCS M PE3YJILTATHI [0 KOTOPHIM OIICHUBAIOTCS Ha OCHOBAHHH
CTpaBeIUINBO CTOMMOCTH, B COOTBETCTBHH C TOJIMTHUKON yrpaBieHusl puckamu; (iii) ¢rHaHCOBBIN aKTHUB
COJZICP)KUT BCTPOCHHBI TPOWM3BOAHBIH WHCTPYMEHT, KOTOpPHIH HEOOXOJMMO OTAEINBHO OTPa3HTh B
¢unancoBoii oryerHOCTH. B 2015 1 2014 rogax ['pynmna He nMena HHBECTUIUI JTAHHOW KaTerOpUH.

Hyeecmuuuu, ydep:)fcueaefwbze 00 nocauieHus

HenpousBomable (QUHAHCOBBIE AaKTHBBI C (UKCHPOBAHHBIMU HWIIM ONpENENseMbIMH IUIATEKAMU H
(DUKCHPOBaHHBIM CPOKOM TOTAlleHHs KIACCU(DUIMPYIOTCS B KadeCTBE YJIEP)KUBAEMbIX IO TOTAIICHHS B
cimydae, ecnu ['pyma HaMepeHa M CIIOCOOHA YIepKHUBaTh MX JI0 cpoka morameHus. B 2015 u 2014 romax
I'pynna He umena MHBECTULIMN JAHHON KaTErOpyH.

Batimol u 0ebUmMopcKas 3a00J4CeHHOCTb

3aiiMbl U JEOMTOpPCKasi 3aJJ0JDKEHHOCTh MPEACTABISAIOT COOON HENMpOW3BOIHBbIC (PMHAHCOBBIC AKTUBBI C
YCTAHOBJICHHBIMHU HJIH OTPEIEISIEMbIMU BBHITUIATAMH, KOTOPBIE HE KOTHPYIOTCSl HA aKTHBHOM phiHKe. [locie
MEPBOHAYANILHOTO TPU3HAHUS (UHAHCOBBIC AKTHBBI TAKOTO poOJia OIECHUBAIOTCSA 10 aMOPTHU3WPOBAHHOW
CTOMMOCTH, OIPEIENsIeMOi C UCIONb30BaHWEeM Merona 3()(hEeKTHBHOW TPOLEHTHOW CTaBKH, 3a BBIYETOM
yOBITKOB OT obeciieHeHHs. AMOPTH3alnnsS Ha OCHOBE WCIOJIB30BaHHS d(PQEKTHBHON MPOIEHTHOW CTaBKU
BKJTIOYAETCS B COCTaB (PMHAHCOBBIX JIOXOJ0B B OTYETE O MPHUOBLIAX WITH YObITKaX. Pacxomsl, 00ycioBiieHHBIE
o0ecrieHeHrneM, IPU3HAIOTCS B OTYETE O MPUOBLISIX U YOBITKAX B cOCTaBe (PMHAHCOBBIX PACXOIOB.

Dunancosble uHeecmuyuu, umerowuecs 6 Haauduu ons npoda:)fcu

Wmeronyiecss B HaNW4Iuu AJ1s1 IPOAAKU (PMHAHCOBBIC MHBECTHLIMM BKJIIOYAIOT B ceOsl JOJIEBBIE U JOJIOBBIE
LeHHble Oymaru. /loneBble MHBECTHLMH, KJIACCU(UIMPOBAHHBIE B KaYeCTBE MMEIOIIUXCS B HATUYUH VIS
MPONAXKH - 3TO TaKWE MHBECTHLIMH, KOTOPbIE HE ObUIM KIacCU(PHULUUPOBAHbI HU KaK MpeAHA3HAUYECHHBIC [UIS
TOPrOBIIM, HA KaK IEPEOLEHUBAEMbIE IO CIPABEAIMBON CTOMMOCTH Yepe3 NMPUObLIb MU YOBITOK. JJonrossie
LIEHHbIe OymMaru B JaHHOM KaTEropuM — 3TO TaKWe LIEHHble Oymaru, KOTOpbl€ KOMIIaHUS HaMepeBaeTcs
yIEpXKHUBAaTh B TEUECHHE HEONMPEAEICHHOIO IEPHOAa BPEMEHH M KOTOPbIE MOTYT OBbITh MPOAAHBI VI LieNeh
o0ecriedeHys! TMKBUAHOCTH WM B OTBET Ha N3MEHECHUE PHIHOYHBIX YCIOBHH.

[locne mnepBoHavaabHOW OLEHKH (MHAHCOBBIE WHBECTHLIMM, WMEIOLUIMECS B HAJIWYUU JUIA TPOAAXKH,
OLIEHMBAIOTCSl MO CIPaBEAJMBOM CTOMMOCTH, a HEpEaJM30BAHHBIE JOXOAbl HJIM PACXOABl IO HUM
MPU3HAIOTCS. B Ka4eCTBE MPOUYEr0 COBOKYIHOIO J0XOAa B cocTaBe ()OHAA MHCTPYMEHTOB, MMEIOIIUXCS B
HAJIWYMK JUIA TIPOAAXH, BIUIOTH 1O MOMEHTa IpEKpalleHUs NpPU3HAHWS HMHBECTHLUMH, B KOTOPBIH
HAKOIUJICHHBIE JIOXOJbl HJIM PAacXoibl INPU3HAIOTCS B cocTaBe (MHAHCOBOIO [0XO0Jd, WIM CUUTAIOTCA
00eclleHeHHBIMH, BIUIOTH 10 MOMEHTa, KOIJa COBOKYIHBIM YOBITOK Iepekinaccupuumpyercs u3 ¢GoHzaa
WHCTPYMEHTOB, UMEIOIIUXCS B HAJMYUH ISl IPOAAXKH, B COCTaB MPHUOBLIM MM YOBITKA, M MPHU3HAIOTCS B
KayecTBe (PHAHCOBBIX PACXO/IOB.

prnna mpoaHaJIM3upoBajia CBOU (bHHaHCOBLIe AKTUBbI, UMCIOIIIMECA B HAJIUYNU AJId IPOAaKH, HA MPEAMET
YMECTHOCTU AJOIMYIICHUA O HAJIMYUKU HAMCPCHUA IPOAaTh UX B OnmKaiemM 6y;[yu_[eM.
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Ecnu I'pynna He B COCTOSSHUM OCYIIECTBIISITH TOPTrOBIKO JAHHBIMM AKTMBAMHU BBHUJly OTCYTCTBHSI AKTUBHBIX
PBIHKOB Ui HHX, M HaMEpPEHUs PYKOBOJCTBA OTHOCHTEIBHO HMX MPOAaXH B Onmkaiimiem Oyayiiem
CYIIECTBEHHO M3MEHMJIMCh, [ pymIa B pegKuX CIydasx MOXKET MPHHATH pelIeHHEe O TMepeKiacCUpUKaINN
TakuX (PMHAHCOBBIX aKTHBOB. llepeknaccuukaius B KaTeropuio 3aiiMOB U JI€OMTOPCKON 3a/10JDKEHHOCTH
paspemiaercss B TOM CiIy4ae, €CIM (UHAHCOBbIE AaKTHUBBI YJIOBJIETBOPSIOT OIPEACICHUIO 3aiiMOB H
NeOMTOPCKON 3aJI0JKEHHOCTH, W TpH 3ToM ['pynma HamepeBaeTcs M HMEET BO3MOXKHOCTh Y/AEPKHBATh
JaHHbIE AKTUBBI B 0003pUMOM OyaylieM uiIuM 10 norameHus. llepeknaccuukanyss B KaTeropuio
WHCTPYMEHTOB, YAECPKUBAEMBIX JI0 MOTALICHUS, PA3PEILAETCs TOJIBKO B TOM CJIy4ae, €CJIM KOMIIAHUS UMEET
BO3MOXKHOCTBH ¥ HAMEPEHHUE Y/IePKUBATh (PUHAHCOBBIH aKTHB JIO TIOTAIICHHSI.

Jlrobast pa3HUIla MEXIYy HOBOW aMOPTH3MPOBAHHOW CTOMMOCTHIO M OXHJIAEMBIMH JEHEXHBIMH MOTOKaMHU
aMOPTU3UPYETCSl B TEUEHHE OCTABIIErOCs CPOKAa UCIONBL30BAHUS aKTUBA 10 MeTONy d(D(HEKTHBHOW CTaBKH
nporeHTa. Eciu BIocne/IcTBUN akTHB MPU3HAETCS 00eCIieHEHHBIM, CyMMa, OTPpa)KEeHHAsl B COCTaBe KaluTaa,
MepeHocuTCs B oT4eT O mpuObuIax u yowsiTkax. Ha 31 mexabps 2015 u 2014 rogoB y I'pynmsr He 6but0
(PMHAHCOBBIX aKTUBOB, MEIOIINXCS B HATMYNM IJIS1 TIPOJAXKH.

Hpekpameuue RPpUSHARUA

@OHUHAHCOBBIH aKTUB (WM, TJIe TPUMEHUMO — 9acTh (DMHAHCOBOTO aKTHBA WJIM YACTh TPYIIBI aHAJOTHYHBIX
(hMHAHCOBBIX aKTHBOB) MPEKpalllacT MPU3HABAaThCs B OastaHce, eciau: (1) CPOK ACHCTBHS IIPaB Ha MOJyYEHHE
JIEHSKHBIX TTOTOKOB OT aKTHWBa HMCTEK; wim (ii) I'pymma rmepenana cBou IpaBa Ha TOMyYCHHE JICHEKHBIX
MOTOKOB OT aKTHBa JIM0O B3sla Ha ce0s 00sA3aTENbCTBO MO BBIIUIATE TPEThed CTOPOHE MONTYy4aeMbIX
JICHESKHBIX MTOTOKOB B IIOJIHOM O0BeMe M 0e3 CYIIeCTBEHHON 3aJIEPKKH M0 «TPAH3UTHOMY» COTJIAIICHUIO; U
6o (a) ['pymma nepenana mpakTHYECKH BCE PUCKU U BBITOIBI OT aKTUBA, 6o (0) ['pymma He nepenana, HO
W HE COXpaHseT 3a COOOH, MPAaKTUYECKH BCE PHCKHA M BBITOJIBI OT aKTHBAa, HO Mepenana KOHTPOIb Hal
JTAHHBIM aKTHBOM.

Ecnn I'pynma mepenana cBou IpaBa Ha IONYy4YCHHE [EHEKHBIX ITOTOKOB OT AaKTHBa, JMOO 3aKIHOUYMiIa
TPaH3UTHOE COTJIallleHHne, ¥ IIPU 3TOM HE Ilepeaasa, HO M He COXPAaHsET 32 COO0M MPaKTHUECKU BCE PUCKU U
BBIFOJbI OT aKTHBA, a TAKXKE HE Iepesiaia KOHTPOJIb HaJl aKTUBOM, HOBBI aKTUB IIPU3HAETCS B TOM CTEIEHH,
B KOTOpo# I'pynna nponoiKaeT CBO€ y4acTUE B IEpEAaHHOM aKTHBE.

B »toM cmywae ['pymma Takke TpH3HAET COOTBETCTBYOIIEE O0S3aTeNbCTBO. llepemaHHplii akTUB U
COOTBETCTBYIOILIEE O0S3aTENbCTBO OLICHHWBAIOTCSI Ha OCHOBE, KOTOpas OTpa)kaeT IMpaBa M 00s3aTENbCTBA,
coxpaHeHHbIe [ pynnoi.

[Iponomxkatomieecs: yyactue, KOTOpoe IpUHUMAET (HOpPMY T'apaHTUH IO NEPEIAHHOMY AKTUBY, IIPHU3HACTCS
[0 HaWMEHbLIEH M3 CIEAYIOUIMX BEJIWYMH: IEepBOHAYANIbHOW OanaHCOBOW CTOMMOCTH aKTHUBA WM
MaKCHUMaJIbBHOM CyMMBI, BBIIUIATa KOTOPOH MOXKET OBbITh TOTpeboBaHa OT I pymnisl.

Obecuyenenue gunancosvix aKkmueos

Ha kaxnyo orderHyto nary ['pynma oreHuBaer Hajluude OOBEKTHBHBIX IPH3HAKOB OOECLEHEHUs
(PMHAHCOBOTO aKTHBAa WJIM TPYyNIbl (PMHAHCOBBIX aKTUBOB. DMHAHCOBBIA aKTUB WMJIM Tpymna (HUHAHCOBBIX
AKTHBOB CYMTAIOTCA OOCCHEHEHHBIMH TOrJa M TOJBKO TOrZA, KOrjJa CyIIECTBYeT OOBEKTHBHOE
CBHJICTENBCTBO OOECLEHEHHs] B pe3yJlbTare OOHOrO WM Oosiee COOBITHH, NPOU3OLIEAIINX TIOCIe
MEPBOHAYAIILHOIO MPU3HAHMS aKTHBA (HACTYIJICHHME «Clydas MOHECEHHs yOBITKa»), KOTOpbIE OKazajH
MO /IAl0IIeecs] HaSKHON OLEHKE BIUSHHUE Ha OXXHJaeMble Oyayllue IeHEXKHbIe OTOKH M0 (pUHAHCOBOMY
aKTUBY WJIH rpyIie (UHAHCOBBIX aKTHBOB.
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CBupaerenscTBa 00ECIIEHEHHS MOTYT BKJIIOYAaTh B ceOsi yKa3aHWs Ha TO, YTO JOJDKHUK WM TpYMIa
JOJDKHUKOB HCIBITBIBAIOT CYIIECTBEHHBbIE (DUHAHCOBBIE 3aTPYAHEHHS, HE MOTYT OOCIYXHBAaTh CBOIO
3aI0JUKEHHOCTh WMJIM  HEUCIPABHO OCYIIECTBJIAIOT BBIIUIATY MPOLEHTOB MM OCHOBHOW CYMMBI
3aJI0JDKEHHOCTH, & TaKKe BEPOSTHOCTh TOr'0, YTO MMH OyJeT TpoBeJeHa TMpollenypa OaHKPOTCTBA WU
(MHAHCOBOI peopraHu3auy WHOTO pojaa. Kpome Toro, kK TakuM CBHJIETEIBCTBAM OTHOCSTCS HAOIIO1aeMble
JlaHHBbIC, YKa3bIBAIOIIME Ha HAJMYUE MOJIAIONIETOCs OIEHKE CHIDKEHHS OXKHIAEMBIX OYAYIIMX JEHEKHBIX
MOTOKOB MO ()MHAHCOBOMY WHCTPYMEHTY, B YaCTHOCTH, TaKME€ KaK HM3MEHEHHe 00BhEeMOB MPOCPOYEHH Oif
3a/I0JKEHHOCTH MJTM DKOHOMHMYECKUX YCIOBUHN, HAXOAALINXCS B OMpPEeNIEHHOW B3aUMOCBA3H C OTKa3aMU OT
WCTIOJIHEHHS 00513aTeIbCTB MO BBIILIATE JIONTOB.

3aiimol u 0ebUMOPCKAst 3a00JICEHHOCTb

B oTHOmeHWMm CyMM 3a0JKEHHOCTH IO 3aiiMaM W JeOMTOPCKOH 3aJ0/DKEHHOCTH, OTPAXKEHHBIM TI0
aMOPTHU3UPOBAHHON CTOMMOCTH, |'pyIma cHadajga IPOBOTUT OIICHKY CYIIIECTBOBAHUS OOBEKTHUBHBIX
CBUJICTENILCTB OOECIICHEHUs HWHAMBHIYadbHO 3HAYMMBIX (DMHAHCOBBIX AaKTHBOB, JHOO COBOKYIIHO I10
(hMHAHCOBBEIM aKTHWBaM, HE SIBJLIIOIIMMCS WHINBUIYaThbHO 3HAYUMBIMH. Ecmu ['pymma ompemensier, 9To
00BEKTUBHBIC TPU3HAKK OOCCIICHEHUS WHIUBHIyaJbHO OIICHHBAEMOro (PMHAHCOBOI'O aKTHBA OTCYTCTBYIOT,
BHE 3aBHUCHMOCTH OT €ro 3HAYMMOCTH, OHAa BKIJIIOYACT JAaHHBIH aKTUB B TPYINY (UHAHCOBHIX aKTHBOB C
AHAJIOTUYHBIMU XAPaKTEPUCTUKAMH KPEIUTHOIO PUCKA, a 3aTEM pacCMaTPUBAET JAHHBIE AKTUBBI HA IPEAMET
00eCIIeHeHNsI Ha COBOKYITHOW OCHOBE.

[Ipn Hamwmumy OOBEKTUBHOIO CBHUIETEILCTBA IIOHECEHHUS YOBITKA OT OOCCIICHEHHS CyMMa YOBITKa
OLIEHWBAeTCsl KaK pa3HUIAa MEKAy OaTaHCOBOW CTOMMOCTHIO AaKTHBA W TPUBEIECHHOW CTOMMOCTBIO
OXHJIAeMBIX OYIIyIIHX JICHEKHBIX MTOTOKOB (0€3 yuera Oy Iylnux 0)KUJAEMBIX KPEIUTHBIX YOBITKOB, KOTOpPBIC
eme He ObuM TOHeceHH). [IpuBeneHHAas CTOMMOCTH pAcCYETHBIX OYAYIMIUX JCHEXKHBIX ITOTOKOB
TUICKOHTHUPYETCA MO TMepBOHAYANBHONW 3 GEeKTHBHON MPOIEHTHON cTaBKe. Ecin mporeHTHas cTaBKa IO
3aiiMy SIBJISIETCS TIEpEMEHHOHN, CTaBKa AUCKOHTHPOBAHMUS TSI OLIEHKH YOBITKA OT 00ECIIeHEHHUS TPEACTABISET
co0oit Tekymryio 3(pQeKTHBHYIO CTaBKY IpolleHTa. bamaHcoBasi CTOMMOCTh aKTHBA CHIKAETCS TIOCPEACTBOM
WCIIONIB30BAHMS CUETa PE3epBa, a CyMMa YOBITKA IPU3HAETCS B OTYETE O MPUOBUIIX U YObITKax. Hauncnenne
MPOIEHTHOTO JIOXOJa II0 CHWXKEHHOW OalaHCOBOM CTOMMOCTH TIPOMOJDKAETCS, OCHOBBIBASICH Ha
repBoHaYaIbHON A((EKTUBHON MPOIEHTHON CTaBKE IO aKTHUBY. 3aiiMbl BMECTE C COOTBETCTBYIOIIMMU
pe3epBaMul CIUCHIBAIOTCSA C OallaHCa, €CITM OTCYTCTBYET PEANHCTUYHAs TEepPCIEeKTHBAa WX BO3MEIMICHUS B
OymymieM, a Bce JOCTYITHOe obecliedeHrne ObUIo peanu3oBaHO Jubo mepenaHo ['pymme. Eciu B TedeHme
CIIEIYIOMIETO TO/Ia CyMMa PacdYeTHOr0 YOBITKa OT OOECIEHEHHS YBEIHYMBAETCA JTUOO YMEHBIIAETCS BBHUILY
KaKoro-TM00 COOBITHS, MPOW3OMIEANIETO IIOCIEe MPH3HAHWS OOECIEHEHHs, CyMMa paHee MPU3HAHHOTO
yOBITKa OT 00ECIIEHEHHUs YBEIMYHNBAETCS JTNOO YMEHBIAETCs TIOCPEICTBOM KOPPEKTUPOBKU CUETa pe3epBa.
Ecmm mpenpiaymnee crmcanne CTOMMOCTH (PMHAHCOBOTO WHCTPYMEHTA BIIOCIEICTBHH BOCCTAHABIIMBACTCA,
CyMMa BOCCTaHOBJICHHS IPU3HAETCS B OTUYETE O MPUOBLISIX U YOBITKAX.

Dunancoswvle UHeecmuyuu, umeroujuecs 6 Haauduu ons npodagfcu

B oTHOmIeHWMM (UHAHCOBBIX WHBECTHUIMI, WUMEIOMIMXCS B HAIWYAW U1 Tpoaaxku, ['pymma Ha KaxmIyro
OTYETHYIO JaTy OIlEHMBAeT HalM4yhe OOBEKTUBHBIX CBHJIETEILCTB TOTO, YTO HWHBECTUIUS WIIM TpPYIIIa
WHBECTHIIMH TTOJIBEPTIINCH 00ECIIEHEHUIO.

B cjrydac I/IHBCCTI/I]_[I/Iﬁ B HOJICBBIC MHCTPYMCHTHI, KJ'IaCCI/Iq)I/I]_[I/IpOBaHHBIX KaK MMCIOIIMECA B HAJIMYMUMU IJIA
npoaaxxu, 00OBEKTUBHBIE CBUACTCIILCTBA 6YZ[YT BKJIHOYAaTh CYHIECCTBCHHOC UJIU IPOAOJIKUTCIIBHOC CHUKCHUC
CHpaBeI[J'IHBOfI CTOMMOCTH I/IHBCCTI/IL[I/Iﬁ HUIKC YPOBHSA UX HepBOHa‘IaJ'IBHOﬁ CTOMMOCTH.
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[Ipy HamMUMU TPU3HAKOB OOCCIICHEHUS CyMMa COBOKYITHOTO YOBITKA, OLICHCHHAs KaK pa3HHIlda MEKIy
CTOMMOCTBIO MPHOOPETEHMSI M TEKYIIEH CHpPaBEUIMBOM CTOMMOCTBIO, 32 BBIUCTOM paHee MPU3HAHHOTO B
OTYETEe O MPUOBUIAX U YOBITKAX YOBITKA OT OOCCIICHEHHUS 110 JAHHBIM MHBECTHIIMAM, UCKIFOUYACTCS U3 MPOYHX
COBOKYITHBIX JIOXOJIOB M IPH3HACTCA B OTYETE O MPUOBUISX U YObITKaxX. YOBITKM OT OOCCIICHEHHUS IO
WHBECTHUIIMSAM B JIOJIEBbIE MHCTPYMEHTHI HE BOCCTAHABJIMBAIOTCS Yepe3 OTYET O MPHUOBUIAX M YOBITKAX;
YBEIIMYCHUE UX CIPABEIUIMBON CTOMMOCTH IOCJIE OOCCIICHEHMS IPU3HAETCS HEMOCPEACTBEHHO B COCTaBE
MPOYMX COBOKYITHBIX JOXOJIOB.

B ciydae nonroBBIX MHCTPYMEHTOB, KIACCH(UIIMPOBAHHBIX KaK WMEIOIIMECS B HAJHYUU JUISl TPOJAXKH,
o0eclicHeHHE OIICHUBAECTCSl Ha OCHOBAaHHWU TeX K€ KPUTEPHEB, KOTOpbIE MPHUMEHSIOTCS B OTHOIICHUH
(PMHAHCOBBIX aKTHBOB, YYHTHIBAEMBIX IO aMOPTHU3MPOBAHHON cToMMOCTH. OJHAKO CyMMa OTPa’kKEHHOTO
yOBITKa OT OOECIIEHEHUs! MPEACTaBIsieT COOON HAKOIMJICHHBIH YOBITOK, OICHEHHBIH KaK Pa3HHIA MEXTY
aMOPTH3UPOBAHHONM CTOMMOCTBIO M TEKYIeH CIpaBEeATUBOM CTOMMOCTBIO, 332 BBIYETOM YOBITKa OT
o0ecIieHeHns TT0 JaHHBIM HHBECTHIIVIM, PaHee MPU3HAHHOTO B OTYETE O MPHOBLIAX U yOBITKAX.

Hauncnenre mponeHTOB B OTHOIIEHWHM YMEHBIIEHHOW OallaHCOBOW CTOMMOCTH aKTHBA IPOJOHKAETCS IO
HpOHeHTHOfI CTaBKC¢, HCIIONB30BaHHON oA AMCKOHTUPOBAHUSA 6YJIyHII/IX JCHCKHBIX IIOTOKOB C LICJIBIO
OIEHKH YOBITKa OT o0ecrieHeHus. [IporeHTHBIE JOXOIbI OTPAXKAIOTCS B COCTaBe (PMHAHCOBBIX JIOX010B. Ecin
B TEUEHHUE CIEAYIOUIEr0 rojia CIpPaBeIuBas CTOMMOCTb JOJTOBOrO MHCTPYMEHTa BO3pAacTaeT, W JaHHBIN
POCT MOKHO OOBEKTHBHO CBSI3aTh C COOBITHEM, ITPOU3OIIEAIINM TI0CIe TTPU3HAHMS YOBITKA OT 00eCIIeHEeHUS
B OTYETE O NMPUOBLIAX U YOBITKaX, YOBITOK OT OOECIICHEHHUSI BOCCTAHABIMBACTCS YE€pPE3 OTUET O MPUOBLIAX U
yOBITKaX.

OcHoBHBIE cpeacrea

OCHOBHBIE CpEICTBA OTPAXEHBI MO (PAKTHIECKOH CeOECTOMMOCTH, HE BKIIOYas 3aTpaThl Ha TeKyIlee
o0CITy’)KMBaHHE, 32 BRIYETOM HaKOIUIGHHOTO W3HOCA W HAKOIUIEHHOTO oOecieHeHus. Ha Kaxkayro OTYETHYIO
IaTy PyKOBOACTBO ['pymnmbl ompenenser Hanudue MPU3HAKOB OOECIEHeHHWS OCHOBHBIX cpencts. Ecmm
BBISIBJIEH XOTS OBl OJMH TaKOW MpPH3HAK, PYKOBOJICTBO OIEHMBAET BO3MENIAEMYIO CTOMMOCTH, KOTOpas
olpenensercs Kak HanOoIbpIas U3 IBYX BEJMYMH: CIIPABEIMBON CTOMMOCTH aKTHBA 32 BBEIYETOM 3aTpaT 1o
peanu3anuy, ¢ OJHOW CTOPOHBI, U CTOMMOCTH OT WCIIOJIb30BAHUS, C APYrod cTOpoHbl. bamaHcoBas
CTOMMOCTh aKTHBa YMEHBIIAETCS O BO3MEIIAeMOH CYMMBI, a pa3HHWI]a OTPa)KaeTcs B Ka4eCTBE pacxoia
(yObITKa OT OOECIIeHEeH ) B OTYETE O MPUOBLIAX U YOBITKAaX. Y OBITOK OT 00ECIIEHEHHSI aKTHBA, TPU3HAHHBII
B TIPONUIBIE OTYETHBIE TIEPHUOIBI, BOCCTAHABIIMBAETCS, €CIM MPOW3OIIIO HW3MEHEHHE OIICHOK,
WCIIONB30BAHHBIX IIPH OMPEIEICHUH BO3MEIIaeMON CyMMEI.

M3HOC OCHOBHBIX Cp€ACTB, KaK IpaBHUJIO, PACCYUTBIBACTCA IO METOAY PAaBHOMEPHOI'o CIIMCaHHUA B TCYECHUC
PacCUY€THBIX CPOKOB ITOJIE3HOIO HCIIOJIB30BaHUA C MOMEHTA, KOrJla aKTHBBI I'OTOBBI K HCIIOJIB30BaHUIO,

CJIEYIOITNM 00pa3oMm:
Cpoxk nose3Ho

Onucanue CJIYKObI, JIET
ViydieHre apeHI0BaHHONW COOCTBEHHOCTH 10
3nanus 10-30
Pecropantoe 06opymoBaHue 4-10
KoMnbroTepsl 1 37eKTPOHHOE 000pyI0BaHHE 4
OducHas MeGenb 1 MHBEHTAPh 10
TpaHcTOpTHEIE CpeacTBa 5-10

H3noc PECTOPaHHBIX O0OBEKTOB BKIIIOYAETCS B COCTaB ce0ECTOMMOCTHU peam3anuu; mnpovdas aMOpTHU3alUsd
BKJIKFOYACTCsA B COCTaB KOMMCECPYCCKUX, O6meXO3ﬂﬁCTB€HHBIX n aJMUHUCTPATHBHBIX PACXOAOB B
KOHCOJIMAUPOBAHHOM OTYCTC O HpI/I6BIJ'I$IX n Y6BITKaX.
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Hauucnenne w3HOca mMpekpamaercs JIMOO MPH OTHECEHWH OOBEKTOB B COCTAB IPEIHA3HAYCHHBIX IS
MPOaXKH, JINOO TPU CHIATHHU C Y4Y€Ta B 3aBUCUMOCTH OT TOT'0, YTO HACTYIHUT PaHBbIIIE,

OcrarouHasi CTOMMOCTb, CPOKH TOJIE3HOI'0 MCIIOMB30BAHUS M METO/bl HAaYMCIIEHUs] aMOPTH3ali aKTHBOB
AHAJIM3UPYIOTCS B KOHIIE Ka)KIOTO OTYETHOI'O rojia M KOPPEKTUPYIOTCS M0 Mepe HeoOXonuMocTu. Pacxosl
HAa PEMOHT W TEXOOCTy)XMBAaHHWE OTHOCSATCS Ha 3arparbl MO Mepe WX BO3HUKHOBEHHS. 3aTpaThl Ha
PEKOHCTPYKLIMIO U MOAEPHU3ALNIO KATUTAIU3UPYIOTCS, €CIM UMEIOTCS ABHBIE MOATBEP)KIEHUS TOTO, UYTO
OHU TIPUBOJAT K MPOJJICHUIO CPOKA IKCIUTyaTallMd aKTHBOB MJIM K CYIIECTBEHHOMY YBEIHYEHHIO MPUOBLIN
CBEpX MEpBOHAYAIFHO OIEHEHHBIX BBITOJ] OT WX CTAaHAAPTHOIO HMCIONb30BaHUS, a 3aMEHEHHbIC OOBEKTHI
cnuckiBatoTcs. [IpuObUTE MM yOBITOK OT CIWCAHWS WM BBIOBITHS OCHOBHBIX CPEJICTB OTHOCHTCS Ha
(bvHAHCOBBIE PE3YIBTATHI IO MEPE BOSHUKHOBEHUSI.

OOBeKThl HE3aBEPUICHHOTO CTPOUTENBCTBA OTPAXKAIOTCA IO IE€PBOHAYAIBHOW CTOMMOCTH, KOTOpas
BKJIFOYAET CTOMMOCTh CTPOUTENBCTBA, 000PYIOBaHUS U IPYTHE MPsIMBIE 3aTPAThl, 32 BEIYETOM OOECIIeHEHHS,
npu Hammuny. Hauncienne n3noca Ha 0ObEKTH HE3aBEPIICHHOTO CTPOUTEIHCTBA HAYMHAETCS TOJIBKO TIOCTE
TOT'0, KaK COOPY>KEHHBIH HIIM YCTAHOBJICHHBIH 0OBEKT TOTOB K MPEIONaraeMoOMy HCIIOIb30BaHHIO.

HeMaTepI/laJII)HI)Ie AKTHUBbI

HemarepuanbHbie aKTUBBI, MPHOOPETEHHBIC OTIENBHO, MEPBOHAYAIBLHO OICHWBAIOTCS MO (akTHdeckon
ctoumocTu. CTOMMOCTh IPUOOPETEHNSI HEMaTepHaTbHBIX aKTHBOB, MPHOOPETEHHBIX B paMKax OIepaIui mo
00beIMHEHHNIO KOMITaHUH, TIPEACTaBIsieT coboil crpaBeATMBYI0 CTOMMOCTh Ha AaTy mpuobperenus. [locne
MEPBOHAYAIIFHOTO TMPHU3HAHUS HEMaTEepPHabHbIE aKTHBBI OTPAXKAIOTCS IO CTOMMOCTH NPUOOpETEeHHs 3a
BBIYETOM HaKOIUIEHHOW aMOpPTH3allii M HAKOIIJICHHBIX YOBITKOB OT oOecuieHeHusl. HemarepranbHbie aKTHBEI
aMOPTHU3UPYIOTCS 10 METOAY PAaBHOMEPHOTO CIHCAaHWS B TEUEHHE CPOKa ITOJIE3HOTO HCIIONB30BaHUA,
cocTasJstomiero ot 4 1o 15 ner, u aHATM3UPYIOTCA Ha MpenMeT 00eCIIeHeHUs B ClTydae HaIH4Ius MPU3HAKOB
BO3MOXKHOTO OOECIleHeHHs HeMarepuaibHOro akTuBa. CpOKM aMOpTH3allMi aHAIM3HPYIOTCI HE MeHee
OTHOTO pa3za B TOJI B KOHIE KaXXAOTO OTYETHOrO Trofa. VI3MeHEeHus OXHUIaeMOro CpoKa II0JIE3HOTO
WCIIONIB30BAHMS FIIM OXKHUJIAEMOTr0 XapaKTepa HCIOIb30BaHUS KOHKPETHOTO aKTUBA W MOMYYEHUS OyIyIInx
9KOHOMHYECKHX BBITOJ[ OT HETO YYUTBHIBAIOTCS ITOCPEICTBOM M3MEHEHUS CPOKA I TOPSIKA aMOpPTU3AIlUI
(B 3aBHCHMOCTH OT CHTyallHM) M pAacCMAaTPHBAIOTCA B KauecTBE W3MEHEHWN YYEeTHBIX OI[EHOK.
AMOpPTH3AIIMOHHEIE OTYUCIICHUS 110 HEMaTEePHAIFHBIM aKTHBAM OTPaXKAIOTCSI B KOHCONIHUTUPOBAHHOM OTUYETE
0 TpUOBLIAX W YOBITKAX B COCTaBE PACXOJOB COIVIACHO HA3HAYCHHWIO HEMAaTepHaNbHOrO akTthBa. Hinke
MIPEJCTABIIEHBI CPOKA aMOPTHU3AIINH Pa3HbIX THIIOB HEMaTepHUaTHHBIX AKTHBOB.

['pymnmma xkanuranu3upyer eAMHOBPEMEHHBIE B3HOCH ((hpaHIIM3bI), BEITUIaYnBaeMble B monb3y 1.G.1. Friday’s
Inc. B pamkax (paHuaii3uHra 3a Ka)XAbIii HOBBIM pecTopaH, OTKpbITHINA ['pymmoit moxm Openmom T.G.L.
Friday’s. Kpome Toro, I'pymnma kanutanu3upyeT eJMHOBPEMEHHbIE B3HOCH! ((hpaHIIN3bI), BHILIAYNBAEMEIE
Costa International Limited 3a kaxkayro HOBYI0 KogeiiHio, OTKphITYt0 mox Opennom Costa. Takue B3HOCHI
aMOPTU3UPYIOTCS 110 METOLYy PAaBHOMEPHOIO CIMCAHHS B TEUEHUE CpOKa J0roBopa (paHUai3uHIa,
COCTAaBJIAIOIIIETO 15 ser.

I'pynna obnagaer UCKIIOYMTENBHBIMU MPAaBaMU apeHAbl U cyOapeH[Ibl psiAa MOMELISHUH I0J PECTOPAHBI.
Takue npaBa yUYUTHIBAIOTCS 110 NEPBOHAYAIBHOM CTOMMOCTH U aMOPTH3UPYIOTCS 10 METOLY PaBHOMEPHOI'O
CIHMCAHMsI B TEYEHUE CPOKOB MX ITOJIE3HOTO MCIOIBb30BAHM S, KaK IIPaBUIIO, cocTaBisitomux ot 4 1o 10 mer.

3arpatsl Ha pa3padOTKy MPOrpaMMHOr0 00ECTIEUEeHHUS KalTUTaIU3UPYIOTCS B COOTBETCTBUH C TPEOOBAHUSIMU
MCOO (IAS) 38 «Hemamepuanvhvlie akmugbl» 1O NEPBOHAYATIBHOM CTOMMOCTH W aMOPTU3UPYIOTCS MO
METOJy PaBHOMEPHOIO CIHMCAHMS B TEUEHHE DPACUETHBIX CPOKOB HX IIOJE3HOIO HCIONB30BAHMS, KaK
MIPaBWJIO, COCTABIISAIONIMX YETBIPE roja.
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I'yasua

I'ynBun mpeacraBiser co0oi CyMMY MPEBBIMICHUS CYMMBI MEPEIaHHOTO BO3HATPAKICHUS M TPU3HAHHOW
HEKOHTPOJILHON JIOJM y4yacThsi HaJl YUCTBIMH WACHTH(QUIMPYEMBIMH TNPHOOPETCHHBIMUA aKTHBAMHU H
MPHHATHIME 005132 TEIbCTBAMHU.

Ecnu nanHOe BO3HAarpaxkJieHWe MEHbBIIE CHPaBEAJIMBONH CTOMMOCTH YHCTBIX aKTHBOB MPHOOpPETEHHON
JOYepHell KOMITAHWHM, Pa3HHUIlAa TMPU3HACTCS B COCTaBe MPHOBLIM WK yOBITKA. IloCiae mepBOHAYAIBLHOTO
HpI/I3HaHI/I$I FyI[BI/IJ'I OLICHUBACTCA II0 HepBOHa‘IaHLHOfI CTOMMOCTHU 3a BBIYCTOM HAKOIIJICHHBIX Y6LITKOB oT
obecrieHenus.

['yaBua He MOUISKUT aMOPTU3aAIlMK. BMECTO 3TOro OH TeCTHpyeTCs Ha MpeaMeT 00CSCIICHEHUS €KEroIHO WU
yamie, eciM Kakue-Ti0o COOBITHS WM W3MEHEHHE OOCTOSTENBbCTB CBHJECTEIBCTBYIOT O €ro BO3MOXKHOM
obecrienennn. Ha maty mpuoOpeTeHus TyIBUIjI, IPHOOPETEHHBIN B pe3ysIbTaTe ONepalldii 1o IpruoOpETeHNUTO,
pacmpenensercs 0 BCeM MMoApa3ielIeHUsIM WM TPYIIIIaM ITOApa3 IeIeHIH, TeHEPUPYIONTUM JICHEKHBIE TTOTOKU
(II"AIT), xoTophIe, KaK OXHAACTCS, MOTy4aT BBITOABI OT OOBCAMHEHUS, HE3aBUCHUMO OT (hakTa OTHECCHHS
MPOYMX AKTHBOB M 00513aTe/IbCTB [ PYIIIBI K YKa3aHHBIM MMOAPA3ACIICHUSAM UK TPYIIIaM ITOAPa3CICHUA.

OOeciieHeHHE TYIBUIIA ONPEACIIIETCS IYyTEM OLEHKH BO3MEIIAeMON CTOMMOCTH Topa3/ieiieHus (MM TPYIIIbI
TIO/Ipa3/IeIICHI ), TCHEPUPYIONHX JTCHEKHBIE TTOTOKH, Ha KOTOPHIE OTHECEH T'YABHWI. Y OBITOK OT 00ECIICHEHMS
MIPHU3HAETCSI, €CIM BO3MEIaeMasi CTOMMOCTD IOAPa3eCHHUs, TCHEPUPYIOIIETO ICHEKHBIC [IOTOKH, MEHBIIIE €ro
0aaHCOBOM CTOMMOCTH.

YOBITOK OT 00eCIICHEH S T'YABUIa HE MOKET ObITh BOCCTAHOBJICH B Oynyiux nepuomax. Ha 31 nexadps 2015
u 2014 ronoB GamaHcoBasi CTOMMOCTB TyABIIA cocTaBisieT 143 137 Tric. pyo.

OobecueHenue He)UHAHCOBBIX AKTHBOB

Ha xaxmyro oruerHyio paty Ipymnma oOCymIecTBIsSeT MPOBEPKY OalaHCOBOM CTOMMOCTH CBOHX
MaTepHaIbHbIX U HEMATEPUAIbHBIX aKTHBOB C TE€M, YTOOBI ONPENEINTh UMEIOTCS JIM MIPU3HAKH 00€eCLieHeHUs
9TUX aKTUBOB. B ciyyae oOHapyXeHHS TaKMX IPHU3HAKOB PACCUUTHIBAETCS BO3MEIaeMas CTOMMOCTb
COOTBETCTBYIOILIETO AKTHBA C LIENbIO ONpPEHETICHUs pa3Mepa yObITKa OT oOecleHEHHS (€cId TaKOBbIE
uMmerTcs). B Tex cmywasx, Korga ONpENeNUTh BO3MEINAEMYK) CTOMMOCTb OTAEIBHOTO AaKTHBAa HE
MIpPEACTaBIAETCS BO3MOXHBIM, ['pylna OIeHHMBAaeT BO3MELIAEMYIO CTOMMOCTb EIMHHULBI, T'€HEPHPYIOLIEH
JIEHEXHbIEC TOTOKU, K KOTOPOI OTHOCUTCS TAKOU aKTHUB.

BosMeriaemass cTOMMOCTh TIPEACTaBISET cOOO HAMOONBIIYI0 W3 CIEAYIOUMX BETHYMH: CIPaBeITABOMN
CTOMMOCTH aKTHBa, 32 BBIUETOM 3aTpaT Ha PEaM3alHio, W TIOJIE3HOH CTOMMOCTH OT UCIIONB30BaHUS aKTHBA.
[Ipu omeHke MTONE3HONW CTOMMOCTH OT HCIIONB30BAHUS IpENnojaraeMbeie OyAyIlIne ACHEKHBIC MOTOKH
TVICKOHTUPYIOTCS JI0 TEKYIIed CTOMMOCTH aKTHBOB C HCITONE30BaHNEM KOd((DHUIIMEHTa TUCKOHTUPOBAHUS 10
HaJIOTOOOJIOKEHHSI, OTPAKAOIIETr0 TEKYIIYI0 PHIHOYHYIO OIEHKY CTOMMOCTH JICHET BO BPEMEHH M PHCKOB,
cnenu(pUUHBIX JUIsI aKTWBa, B OTHOIIEHWM KOTOPOTO OIEHKa OYyIyImMX JEHEXKHBIX IOTOKOB HeE
KOPPEKTHUPOBAIACh.

Ecnu tekymias cTOMMOCTh aKTHBa WM €IUHMLBI, T€HEPUPYIOUIeH JCHEKHBIE MOTOKU, HPEBBIIIAET €ro
BO3MELIAEMYIO CTOMMOCTb, TEKYIAasi CTOMMOCTb TaKOTO aKTHBa (€AWHUIIBI) AOKHA OBITH YMEHBIIEHa 10
BO3MELIAEMON CTOMMOCTH. Y OBITOK OT O0OECLEHEHHUS OTpa)kaeTcs HEeMOCPEACTBEHHO B OTYETE O COBOKYITHOM
J0XOJIE.

27



ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOIOJIKEHNUE)
(Bce cymmul npusedenvl 6 mulcA4ax pocCUtiCKux pyoneti, eciu He yKasaHo uHoe)
4. OcHoOBHBIE NOJ10KeHNs] Y4eTHOH MOJMTHKH (IIPOJ0JKEeHHE)
Oolecuenenue He()MHAHCOBBIX AKTUBOB (MIPOI0JIKEHN E)

B cmydyae mocnemyromero BOCCTAHOBJIGHHSI YOBITKOB OT OOecClieHeHus, OalaHCcOBasi CTOMMOCTh aKTHBa
(emuHUIIBI, TEHEPUPYIOLIEH NEeHEeXHbIE TOTOKH) YBEIMYUBAETCS IO CYMMBI, ITOJTy4YE€HHOM B pe3ysbTaTe HOBOM
OLIGHKH €r0 BO3MEIIAeMOi CTOMMOCTH TaKUM 00pa3oM, YTOOBI Takas yBEIMYEHHAsh CyMMa HeE IMpeBbIIIalia
0aaHCOBYIO CTOMMOCTb, KOTOpasi Obuta OBl ompeneneHa, eciau Obl B MPEABIAYIE ToJbl He ObUI MPU3HAH
yOBITOK OT O0ECIIEHEeHHUs] aKTHBA (€AWHUIIBI, TeHEPUPYIOIIEH JeHeKHbIe TOTOKK). J[Ioboe BoccTaHOBIICHUE
yOBbITKa OT 00€eCIIeHEH s OTPA’KaeTCsl HEOCPEACTBEHHO B COCTABE OTUETA O COBOKYITHOM JOXOJIE.

VYObITKH OT 00eclieHeHHs, BOSHUKAOIIHE B Pe3yJbTaTe HEMPEPhIBHON JESTENFHOCTH, IPU3HAIOTCS B OTYETE
0 IPUOBLISAX U YOBITKAX.

Ha kaxayio oruerHyio maty I'pymnma onpenenser, UMEIOTCS JIM IPU3HAKK TOTO, YTO paHee MPH3HAHHbBIC
yOBITKH OT OOECIICHEeHHs aKTHBa, 32 UCKIIOYEHHEM TyIBWIA, OOJbIle HE CYIIECTBYIOT MM COKPATHIIHCH.
Ecnu takoit mpusHak mmeeTcs, ['pynmna paccYMThIBACT BO3MEIIAEMYI0 CTOMMOCTh AKTHBA WJIU €IAMHHIIBI,
TreHEePUPYIOIIeH JIeHEKHbIC MOTOKH. PaHee mpu3HAaHHBIC YOBITKM OT OOECIIEHEHHS BOCCTAHABIMBAIOTCS
TOJILKO B TOM CITy4ae, eClid UMeJI0O MECTO U3MEHEHHE B OI[EHKE, KOTOpast CIOIb30BaIACh JJIsl ONpeIeTIeHUs
BO3MEIIIAEMO CTOMMOCTH aKTHBa, CO BPEMEHM IIOCJCAHEr0 MPU3HAHUSA YOBITKA OT OOCCIICHEHHUS.
BoccranoBienue orpaHU4eHO TakMM 00pa3oM, 4TO OajaHCOBas CTOMMOCTh aKTHBa HE TPEBBINIAET €ro
BO3MENIAEMON CTOMMOCTH, a TaKKe€ HE MOXET IMPEBhIMaTh OaTaHCOBYI) CTOMMOCTh, 33 BBIYETOM
aMOPTHU3AIHH, 1O KOTOPOW JAHHBIA aKTUB NIPU3HABAJICS Obl B CIIy4ae, M B MPEIBIYIINE TObI He ObLT Obl
MpH3HaH yOBITOK OT obeciieHeHusl. Takoe BOCCTAHOBICHHE CTOMMOCTH TPU3HAETCS B OTYETE O MPHOBLISAX U
yOBITKaX.

[Ipu mporao3npoBaHNU AEHEKHBIX TOTOKOB [ pymma ncmonbp3yeT cieayroniie KItoYeBble TOKa3aTeNn:

Temnvl pocma — cpemHUE TEMIIBI POCTA, MCIONB3YEMbIE B MIPOTHO3aX JCHEKHBIX MOTOKOB, MPECTABISIOT
co0olf HEe3aBHCUMYIO OIlEHKY Okmuaaemoro pocra BamoBoro Buyrpennero Ilpoaykra (mamee «BBII») B
3aBHCHUMOCTH OT CTPaHbI OCYIIECTBICHUS ICSITEIBHOCTH B TEUEHHE TPOrHO3HOTO MEepUo/a;

Yposenv umgnayuu — TPOrHO3 pPOCTa WHIAEKCOB MOTPEOMTENBCKAX IIeH, MOJIYYEHHBIX W3 BHEIIHUX
HE3aBHCHUMBIX NCTOYHUKOB;

Temnvl pocma 3apabomuoti niamsl — BHYTPEHHSSI OlGHKAa, pAacCUMTaHHAs Ha 0a3e COOCTBEHHBIX
(aKTHUECKHX JaHHBIX O TEeMIax pocTa 3apabOTHOW IJIaThl M BHEIIHHX MPOTHO30B HHJIEKCOB
MTOTPEOUTENNBCKUX IIEH;

Cmaeka Ouckonmuposanus — TEKyllash peIHOYHAsI OICHKA PHCKOB, KOTOPYI0 MOKHO OTHECTH K KaKIOH
TeHEepHUPYIOIIEeH eMHHIIE C YIETOM BPEMEHHOW CTOMMOCTH JICHET U APYTUX PAa3IHYHBIX PUCKOB, KOTOPHIE HE
OBLITM BKJIIOYEHBI B IPOTHO3BI JICHEKHBIX MOTOKOB. CTaBKa AMCKOHTHPOBAHHS PACCUMTHIBACTCA C YIETOM
ocobenHocrei ['pynms! 1 cpenHeB3BemeHHo#i ctonmocty kanutana (WACC).

I[Tpu oneHke HamMuKst 0OECIIEHEHUS 110 ONPEIENICHHBIM aKTUBAM IIPUMEHSIOTCS CISAYIOIINE KPUTEPHU:
T'yosun

I'yaun tectupyercs Ha obeclieHeHHe eXeroIHo (110 COCTOSTHUIO Ha 31 fexkalpst), a TakKe B CIIydasix, Korja
COOBITHS HITU OOCTOSITENIBCTBA YKA3hIBAIOT HA TO, YTO €r0 0alaHCOBass CTOMMOCTh MOXET OBITh OOECIIeHEeHa.
OOecrieHeHrEe TyABHJIA ONpPEIENsSeTcs IIyTeM OLEHKA BO3MEIIAeMOW CTOMMOCTH IOApa3feieH uid,
TeHEPUPYIOIINX JEHSKHBIC MOTOKH (MM TPYIIIBI TOAPA3IeNICHIH, TeHEPUPYIONNX JACHEKHbBIE MTOTOKH), K
KOTOpBIM OTHOcUTCA T'yaBui. Ecnu Bo3Meliaemasi CTOMMOCTb MOAPA3EICHUM, TEHEPUPYIOIIUX EHEKHbIE
MOTOKH, MEHbIIE WX OaJlaHCOBOH CTOMMOCTH, TO IPHU3HAETCS YOBITOK OT oOecieHEeHHS. YOBITOK OT
00ECIIeHEeHH S TYIBIIIA HE MOXKET OBITh BOCCTAHOBJICH B OYAYIIUX ITEPHOIAX.
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Hemamepuanvhvie akmugsi

HemarepuasibHble aKTHBBI C HEONPEICICHHBIM CPOKOM MOJIE3HOTO HCIONB30BAHUS TECTHPYIOTCS Ha
olbeclieHeHne eXXEeroJJHO 110 COCTOSHHIO Ha 31 nekalps, a Takke ecii 00CTOSATENBCTBA YKa3bIBAIOT HA TO, UYTO
nx OajaHCcoBasi CTOMMOCTb MOTJIa 00ECI{EHUTHCS.

TectupoBanue NPOBOAUTCS HAa HWHAWBHUIYaJbHONM OCHOBE WJIM, B ClIydae HEOOXOIUMOCTH, Ha YPOBHE
€IVHULBL, TEHEPUPYIOLLEH JEHEKHbBIE IIOTOKU.

3anachel

3amacel, BKIFOYAIONTNE POAYKTHI MUTAHMS, HAITUTKA U JPYTHE TMPOJOBOIHCTBEHHBIE TIPHUITACHI, OTPAXKAIOTCS
[0 HaWMEHbIIEH U3 JBYX BEIMYUH: CEOECTOMMOCTH W BO3MOXHOM 4YHMCTOM IIGHE peaau3alliu.
CebecTonMOCTh 3aImacoB OMPEACIISECTCS METOIOM CPEAHEB3BEIICHHONH CTOMMOCTA W BKIIOYAET PaCXOIbI,
CBS3aHHBIE C WX TMPHOOPETEHHWEM, JOCTABKOW B HBEIHENIHEE MECTOHAXOXKICHUE W TPUBEICHUEM B
CYIIIECTBYIOIEe cocTosTHUE. UncTass BO3MO)KHAS II€HA pean3allii — 3TO pacdeTHas IeHa pean3aiy B X0Ae
OOBIYHOM JEITETFHOCTH 33 BEIYETOM IIPEIIOIaraeMbIX PACXOIOB IIPHU MIPOJAKE.

B cnyuae mpomaxu 3amacoB, OallaHCOBas CTOMMOCTh TaKMX 3allacoB IMPHU3HAETCS B COCTaBE PACXOJOB H
OTpa’kaeTcsi B COCTaBe CEOECTOMMOCTH pPEaTH3allii B OTYETE O COBOKYITHOM MOXOJI€¢ B TOM IIEpHOIe, B
KOTOPOM IPHU3HAETCS COOTBETCTBYIOMIASA BHIPYUKA.

CYMMa CIIHCAaHUS CTOMMOCTH 3aIlaCcOB /IO YHCTON CTOHMMOCTH pcaindallii U BCEX y6I>ITKOB 10 3amacamMm
IIPU3HACTCA B COCTABE€ PAaCXOOaO0B IO TEM KE CTAThAM B OTYETE O HpI/I6LIJ'IHX nu y6LITKaX 10 MEPE CrIMCaHusA
NI TIOHCCCHUA y6LITKa. CyMMa BOCCTAaHOBJICHHA CIIMCAHHBIX 3allaCcoB, BO3HUKAroIasA B PpE3YJIbTATEC
YBEIIUYCHUA YUCTOM CTOMMOCTH pfamm3anun, OTpaXa€TCd KaK YMCEHBUIICHHE CTOMMOCTU 3aI1acosB,
IIPU3HAHHBIX B COCTaBE paCXod0B B IIEPHUOAEC, B KOTOPOM BOCCTAHOBJICHUE UMEIO MECTO.

HaJsior Ha 100aBJIEHHYIO CTOMMOCTD

B coorBercTBHM € HalOroBeIM 3akOHOAATENbCcTBOM Poccuiickoilt @epepauuu u ctpan CHI' Hanor Ha
nobasiennyro croumocts (H/IC) mo mpuoOpeTeHHBIM TOBapaM M yCIIyraM MOJUIEKHUT BO3MENICHHIO ITyTeM
3ayera MPOTHB CyMMBI 3anomkeHHocTH 1o H/IC, HauucnseMoro Ha peanu3yeMylo MPOAYKLHUIO U YCIYyTH

I'pynmsr.

HAC mommexuT ymiaTte B roCyJapCTBEHHBINH OFOKET TOCe peann3aliyl MPOIyKIHH, BHIIOTHEHUS paboT
WIM OKa3aHUs YCIYT U BBICTABJICHHUS CUETOB, a TAKOKE MOCIE MONyYeHHs MPeNoIIaThl OT MOKyHaTened U
3aka3unkoB. HJIC no nprnoOpeTeHHBIM TOBapaM M yciayraM BBIUMTAETCsl U3 CyMMBI 3afomkenHoctd o HIC,
Jla’ke eCJIM PacdeThl 10 HUM He ObLIM 3aBepIICHbI Ha OTYETHYIO AatTy. IIpu co3ganum pesepBa oA CHIDKEHHE
CTOMMOCTH JEOMTOPCKON 3aJIOJKEHHOCTH DPE3EPBHPYETCSl BCI CyMMa COMHHUTEIBHOM 3a10/DKEHHOCTH,
prirouast HIC.

HJIC k Bo3memenuto Bo3HuKaeT, korna cymma HJIC mo npuoOpeTeHHbIM TOBapaM U yCJIyraM INPeBbIIIAET
HJAC, oTHOCAmMNCA K peanu3aluy NPOSYKIHH U YCIIyT.

Jebdutopckasi 3a1015KEHHOCTH

HC6I/ITOpCKa$I 3a10JIDKEHHOCTh, B OCHOBHOM MM CIOIIIas KpaTKOCpO‘IHLIfI XapakKTep, OTPaXKACTCA U NPU3HACTCA
B CYMMC BBICTABJICHHOI'O CUYCTAa 3a BBIYECTOM pE3CpBa 104 CHHUKCHUC CTOMMOCTHU ):[e6HTOpCKOﬁ
3a10JIXKCHHOCTH.

29



ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOIOJIKEHNUE)
(Bce cymmbl npusedervl 8 mulcauax pocCUtickux pyoaei, eciu He YyKa3aHo uHoe)
4. OcHoOBHBIE NOJ10KeHNs] Y4eTHOH MOJMTHKH (IIPOJ0JKEeHHE)
Jebutopckas 3a10/5KeHHOCTD (MPOAOJIKEHNE)

Pe3epB co31a€TCsa HpI/I HAaJIUYUU O6’IJCKTI/IBHLIX CBHUJCTCIBCTB TOI'0, 4TO prnna HEC CMOJXET B3BICKATH
3aI0JDKEHHOCTh. YdeT 00eCIeHEHHON 3a0/IKEHHOCTH MPEKPAIAeTCss B MOMEHT HPU3HAHMS ¢ B KauecTBE
0e3HaIeKHOM.

I[enemnble CpEACTBA U UX IKBUBAJICHTDBI

HeHe)KHLIe Cpe€acTBa U MUX DKBHUBAJIICHTBLI, OTPAKCHHBIC B OTYECTE O (1)I/IHaHCOBOM IMOJIO)KCHUH, BKIIFOYAIOT
ACHCKHBIC CPCJCTBAa B OaHkax ¥ HaJMYHBIE JACHCKHBIC CPCIACTBA, ACHCKHBLIC CPEACTBA B ITYTHU, a TAKIKC
KpaTKOCPOYHBIC JCTIO3UTHI C ICPBOHAYATIbHBIM CPOKOM IIOralliCHUA HE boiee TPEX MECAIICB.

Kanuran
Yemasnwoui kanuman

OOBIKHOBEHHBIC AKIIMHA OTPAXKAIOTCS B COCTaBE KamMTajia. 3aTpaThl HAa OIUIATY YCIYT TPETHUM CTOPOHAM,
HETIOCPEJICTBEHHO CBSI3aHHBIC C BBITYCKOM HOBBIX aKITHH, OTPa)XalOTCS B COCTaBE KaluTajga Kak
YMEHBITICHIE CYMMBI, TIOJYYEeHHOW B pe3ynbrare JaHHod smuccuu. CymMma TIPEBBIMICHUS CIPaBEIIUBON
CTOMMOCTH TIOJIYICHHBIX CPE/ICTB HaJ HOMHUHAIHLHOM CTOMMOCTBIO BBIMTYIICHHBIX aKITHH OTpa)kaeTcs Kak
JOTIOTHUTENTFHBIA KaIlUTal.

Jlusuoernowi

JIMBUACH Bl OTPayKalOTCS MPU YCTAHOBJCHHMM IIpaBa aKIIMOHEPOB Ha IMOJydeHHE BbImuiaTel. CoriacHo
MC®O (IAS) 10 «Cobvumuss nocnre omuemrno2o nepuooa» IUBUACHIBI 3a IICPUOM, 3a KOTOPBIH
[TOArOTOBJICHA (PMHAHCOBAS OTYETHOCTD, PEKOMEHI0BAHHbIE HIIM O0BABICHHBIC [TOCIE OTYCTHOM AaThl, HO J0
JaThl YTBEP K AeHHS (PHHAHCOBOI OTYETHOCTH, HE MMPU3HAIOTCS B COCTaBE 0053aTEIbCTB.

Cobcmeennvie BbIKYNJIEHHblE AKYUU

CobcTBeHHBIE [TONIEBBIE MHCTPYMEHTHI, TIOBTOPHO MpHoOpeTeHHbIe | pynmoit (COOCTBEHHBIE BBHIKYIIJICHHBIS
aKIUK), OTPAXKAIOTCSA MO (PAKTHUECKOM CTOMMOCTH M BBIYMTAIOTCS U3 CyMMBI Kamurtana. [Ipu mokymke,
MpoJiaXke, BBIMYCKE WM AHHYJIMPOBAHWHM COOCTBEHHBIX akimuid ['pymnmbl OpuUObUTE WM yOBITOK HE
oTpa)kaeTcsi B OTYeTe O NPUObUIAX U yObITKaX. COOCTBEHHBIC aKIMW HE MPHU3HAIOTCS B KayecTBE
(hPMHAHCOBOTO aKTHBA BHE 3aBUCHMOCTH OT MIPUYHHBI, IO KOTOPOW OHU OBLTH MOBTOPHO MPHOOPETEHBI.

duHaHCOBbBIC 00513aTEJIBCTBA
Ilepsonauanvhoe npusnanue u oueHKa

dunaHCcOBBIE 00s3aTeNbCTBa, Haxomsmmecs B chepe neiicteus MCDO (IAS) 39, B 3aBUCHMOCTH OT
CUTyaIlul KJIACCUPUIMPYIOTCS KakK (PHMHAHCOBBIE 00S3aTENbCTBA, MEPEOIEHUBAEMbIE I10 CIPaBEIINBON
CTOMMOCTH Yepe3 NpPUOBLIb WIH YOBITOK, KPEIUTHl M 3aWMCTBOBAHHS WIIM TPOU3BOIHBIE WHCTPYMEHTHI,
OIlpeNeNieHHbIe B KadeCTBE WHCTPYMEHTOB XeKHpOBaHHUSA TpH 3()PEKTHBHOM XeKHpoBaHWH. | pymmma
KJIACCHU(UIMPYET CBOU (PMHAHCOBBIE 0053aTENHCTBA MPH UX ITEPBOHAYAIEHOM MTPH3HAHUN.

duHaHCOBBIC 00s13aTeNbLCTRA MEPBOHAYAILHO MPU3HAIOTCA 10 CIip aBe,I[HI/IBOﬁ CTOUMOCTH,

CKOppeKTHpOBaHHOﬁ B ClIydua€ KpCIUTOB U 3aMCTBOBaHMII Ha HENOCPCACTBCHHO CBA3AHHBIC C HUMHU
TPAaH3aKIITUOHHBIC U3CPIKKU.
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4. OcHoOBHBIE NTOJT0KeHNs] YYeTHOH MOJUTHKH (IIPOJ0JKEeHHE)

DuHaHCOBbIE 00513aTeIbCTBA (IPOI0JIKEHHE)
ITocneoyrowan oyenka
[Nocnenyromast oneHKa GUHAHCOBBIX 0053aTENBCTB 3aBUCHT OT X KIACCH(UKAIIUK CIEAYIOIUM 00pa3oMm:

Qunancosvie 0053amenbCmMea, nepeoyeHusaemvle no CHpPageodIusol CmouMOCmu uepe3 NpubbLIL Ul
VOLIMOK

Kareropus «puHaHCcOBBIC 0053aTEILCTBA, IIEPEOLIEHUBAEMBIC 110 CIIPABEAIMBON CTOMMOCTH Yepe3 MPUObLIh
WK yOBITOK» BKJIOYaeT (DMHAHCOBBIC 0053aTEIbCTBA, MPEIHA3HAUYCHHBIC IJI1 TOPrOBJIH, W (PUMHAHCOBBIC
00513aTeNIbCTBA, OIpPENCICHHbIC NPH IEPBOHAYAILHOM IMPU3HAHUKM B KA4eCTBE IEPCOI[CHHMBACMBIX I10
CHPaBeUIMBOI CTOMMOCTH Yepe3 MPHUOBLTH HIIN YOBITOK.

duHaHCOBBIE 00S3aTENIbCTBA KIACCU(DUIMPYIOTCS KaK IMpeAHa3HadYeHHbIC Ui TOPIOBIH, €CJIA OHH
MPUOOPETEHbI ¢ LEIbI0 MNPOAAXU B ONMXKaliieM OyaylieM. JTa KaTeropus BKIIOYAeT IMPOU3BOHbBIC
(p)MHAHCOBBIE MHCTPYMEHTBHI, B KOTOPBIX y4acTByeT ['pymma, He COOTBETCTBYIOIIME KPUTEPHUSAM ydera
xemkupoBanus coriiacHo MC®PO (IAS) 39. Jloxomabl 1 pacxoibl 10 00sI3aTEILCTBAM, IPEIHA3HAUYCHHBIM JIJIs
TOPI'OBJIM, MPU3HAIOTCS B OTYETE O MPUOBLIAX U yObITKaxX. ['pymma He uMeeT (PUHAHCOBBIX 005A3aTEIbCTB,
OTHECEHHBIX €0 TMpPH IEePBOHAYAILHOM NPU3HAHMM K KAaTErOPHH IIEPECOIICHUBAEMBIX IO CIPABEIIHBOM
CTOMMOCTH Yepe3 MPUOBLIEL WA YOBITOK.

Kpeoumut u 3atimor

KpemnuTer 1 kpemuTHBIE THMHUM TEPBOHAYAIBLHO OTPAXKAIOTCS MO CIPAaBEUTUBOW CTOMMOCTH MOJTYYEHHBIX
CPEICTB 3a BBIYETOM IIOHECEHHBIX 3aTpaT mo caenke. llocie mepBOHAYaIbHOrO NMPU3HAHUS KPEOUTHI H
KPEAUTHBIE JIMHUW OTPaXAIOTCS 10 aMOPTH3UPOBAHHOH CTOMMOCTA C WCHOJIB30BAaHHUEM METOZa
3¢ (eKTHBHOI CTaBKM MPOIIEHTA; pa3HUIA MEXKIY CIPaBEIMBON CTOMMOCTBIO ITONYYEHHBIX CPEICTB (3a
BBIUETOM 3aTpaT IO CJIeNIKe) W CYMMOH K TOTallIeHWI0 OTpa)kaeTcsl KaK IMPOIEHTHBIE PACXOIbl Ha
MPOTSHKEHUH CPOKa KPEIHTa.

CoOTBETCTBYIONINE TOXOABI M PACXOABl MPU3HAIOTCA B OTYETE O MPHUOBUIAX M YOBITKAX MPH MpPEKpaIleHIH
MIPU3HAHMS 003aTENbCTB, a TAKKE IO MEpe HAYHUCIICHUST aMOPTH3AIIHIH.

Obsazamenvcmea neped napmuepami

Jo 2007 roga I'pynma 3akmrouniia ¢ TPETBUMHU CTOPOHAMHU (J1ajiee — «ITapTHEPHI») MAPTHEPCKUE COTTIAIICHUS
B OTHOUIEHUH OTKPBITUSl U IKCIUIyaTallid HOBBIX PECTOPaHOB. B COOTBETCTBMM C 3TUMHM COIJIAIICHUSIMHU
MapTHEPHl MMEIOT IPaBO Ha [JOMI0 MPHUOBUIM TOTO MM HMHOIO PECTOpPaHa MM TPYHIbl PECTOPAHOB
MPONOPLIUOHAIBHO 00bEMY IEPBOHAYAIBHO OCYLIECTBICHHBIX MMH HHBECTHLMH B JCHEXHOH Qopme.
VYmpasieHue JaHHBIMH ~ pECTOpaHaMu  ocymiecTsiser ['pynma. [I'pynma mnpuszHaer B cBOEH
KOHCOJTUIMPOBaHHOM ()MHAHCOBOM OTYETHOCTH BCE AKTHBBI M 0053aTENBCTBA PECTOPAHOB, a TAKXKE BCE
J0XOJIBI U pacxopbl o ux AesrensHocTH. Kpome Toro, ['pynna npusHaer o0si3aTenbcTBa nepes napTHepamu
10 yKa3aHHBIM HaPTHEPCKUM COTJIAILECHUSIM.

Hexoropsie 3 gouepnux mnpeanpustuii I'pynner B Poccun u CHI' yupexaeHsl B ¢opme oOmiectB ¢
OIpaHMYEHHONW OTBETCTBEHHOCTBHIO M UMEIOT HECKOJBKUX YYaCTHUKOB (MJIM mapTHepoB). Kakaslil yyacTHHK
WMEET NMpaBO Ha paclpeieieHue NPUObUTM B CyMMe, MPONOPLUUOHAIBHOW ero aose ydactus. [lomumo
B3HOCOB B YCTAaBHBIM KaluTaJ MapTHEPHI NPEIOCTABIIAIOT OOIIECTBAM C OrPAHUYEHHON OTBETCTBEHHOCTHIO
MPOLIEHTHBIE WM OECTIPOLIEHTHBIE 3aiMBl, C YYETOM HX JOJH Y4acTHs B OOLIECTBE.
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DuHaHCOBbIE 00513aTEeNbCTBA (IIPOIOJIKEHUE)

Ecnu ydacTHMK TpHHUMaeT pelieHHe O BBIXOJAE M3 oOliecTBa, MocieqHee O005S3aHO BBIUIATUTH EMY
(haKTHUECKYI0 CTOMMOCTH €ro JONU YYacTHs, KOTOpasi ONpeAessieTcsl MPOMOPIUOHATIBHO pUHAIeKAIeH
eMy JI0Jie B YMCTHIX aKTHBaxX OOIIECTBA COIJIACHO JAaHHBIM OyXrainTepcKoro ydera. Takum oOpa3om, A0ms
y4acTus MapTHEPOB B JAHHBIX OOIIECTBAX C OTPAHUYECHHOW OTBETCTBEHHOCTHIO U MPEJOCTABIICHHBIC 3aiIMBI
KJIacCH(UIMPYIOTCS B KOHCOJIUMPOBAHHOM OTYETe O (PMHAHCOBOM IOJIOKEHUU [ pynibl Kak 00s13aTelbCcTBa
nepes] mapTHepamu.

[lpr mepBOHAYaIbLHOM IPH3HAHUM O0053aTENBCTBA TEpe]l MapTHEPAMH OTPAXKAIOTCA MO CIIPaBeIINBOH
CTOMMOCTH, PaBHOW CyMMe NepBOHAYAIbHBIX HHBECTUIIMH MMapTHEPOB B JIEHEXHOU (Gopme. Briociencreuu
o0si3aTenbcTBA  Tepe] MapTHEpaMH  OTPaKAIOTCS 1O  aMOPTH3UPOBAHHOW  CTOMMOCTH,  KOTOpas
paccunThIBae€TCS KaK YWCTas NPHUBEICHHAs CTOMMOCTh pAacyeTHBIX OynymuX TUIaTeXKed MapTHeEpaM C
WCTIOJIb30BaHHEM MeTo/la dPPEKTUBHONW MPOIIEHTHOW CTaBKHU, a aMOpPTH3alHs JUCKOHTa OTpakaercsl B
oT4eTe O NPUOBUIAX M YOBITKAX Kak (HHAHCOBBIE pacxonbl. ECIM BIOCIENCTBHM OIEHKA OYIyIIHX
JNEHEeKHBIX TUIATeXEH MapTHepaM H3MEHSETCs, OalaHCcoBas CTOMMOCTH OOSI3aTENBCTBA MEPECUUTHIBAETCS
MyTeM pacyera TEKylmled CTOMMOCTH pACYETHBIX OyIyIIMX JICHeKHBIX IOTOKOB MO 3(QQeKTUBHON
MPOIIEHTHOM cTaBKe. KoppeKTHpoBKa Mpu3HaeTCss B KOHCOMMINPOBAHHOM OTUYETE O MPHOBUISIX U YOBITKAX B
coctaBe (PMHAHCOBBIX JOXOJOB WM pPacxomoB. [IpuOwiab, mMpuxofdImascs Ha MapTHEPOB, OTPAKAETCS B
KOHCOJIUIUPOBAaHHOM OTYETE O MPHUOBLISLX U YOBITKAX B COCTaBe (PMHAHCOBBIX PACXOJIOB.

Pazauiia Mexay 6anaHCOBOW CTOMMOCTBIO 00s3aTEIIBCTB MAPTHEPOB, CBI3aHHEBIX C MPHOOPETEHHOMN moJei
ydacTusi, U BO3HATPAXKJCHHEM, YIJIAYEHHBIM 3a MpUOOpETeHHE IOIMM Y4YacTHs, MPHU3HAETCS B COCTaBE
(hMHAHCOBBIX PacXOJIOB.

Ilpexpauienue npusnanus

duHaHCOBOE 0043aTENBCTBO IPEKpamiaeT MPHU3HABATECA B OTYeTe O (PMHAHCOBOM IIONIOKEHUHU, €CITH
00513aTeNbCTBO MOTaIleHO, AHHYJIMPOBAHO, WIIH CPOK €T0 JISHCTBHS HCTEK.

Ecmn cymectBytomee (rHaHCOBOE O0SI3aTENBCTBO 3aMEHSAETCS APYTHM 0043aTebCTBOM MEpel TeM Ke
KPEIUTOPOM, Ha CYIIECTBEHHO OTIMYAIOMMXCS YCIOBUSAX, WM €CIH YCIOBHSA CYIIECTBYIOLIETO
00s13aTeNbCTBA 3HAYUTEIIHPHO M3MEHEHBI, Takas 3aMeHa WM W3MEHEHHUS YYUTHIBAIOTCS KaK HMpeKpalleHue
NPU3HAHUS TIEPBOHAYAIFHOTO 00S3aTENCTBA W HAdyajo NPH3HAHHS HOBOTO 00S3aTeNbCTBA, a pPa3HUIA B
0aNaHCOBOW CTOMMOCTH MIPU3HAETCS B OTYETE O MPHUOBLISAX UK YOBITKAX.

B3anmo3zader puHAHCOBBIX HHCTPYMEHTOB

®dHUHAHCOBBIC AaKTHBHI H (I)I/IHEIHCOBBIC 00s13aTeNbCTBA nmomiexXat B3auMMO3a4€Ty, a 4YuUCTasd CyMMma -
NpeACTaBJICHHUIO B KOHCOJIMAUPOBAHHOM OTYECTC O (bHHaHCOBOM IMOJOXKCHHNHN TOrga M TOJBKO TOrJa, Koraa
HUMECTCA OCYyHICCTBUMOC B HaCTOHI]_II/Iﬁ MOMCHT HOPpHUINYCCKOC MMPaBO HA B3aUMO3a4CT IIPU3HAHHBIX CYMM, a
TAKXXC HAMCPCHUC ITPOU3BECTU pACUYCT HA HETTO-OCHOBC, 0o peaIn30BaTh aKTUBBI U OAHOBPEMCHHO C 3TUM
IOracUTh 00513aTeIbCTBRA.

CnpaBeljiuBasi CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB

CHpaBeI[J'II/IBaSI CTOUMOCTB (I)I/IHaHCOBBIX HUHCTPYMCHTOB, AaKTUBHO o6pa1uaroumxca Ha  PpbIHKax,
ONpCACIIACTCA HAa KAXKAYH0 OTUCTHYHO HAaTy UCXOAA M3 PBIHOYHBIX WM JUJICPCKHUX KOTHPOBOK (B KOpOTKOﬁ
o3 — MO HCHE IMPCHIOKCHUSA, B ,Z[J'IPIHHOﬁ — IIO ICHE cnpoca) 0e3 BhIUETA 3aTpaTr Mo CACIKE. I[J'Iﬂ
q)HHaHCOBLIX HHCTPYMCHTOB, HC KOTHPYIOHIMXCA Ha4a AKTHBHOM PBIHKE, CHOpaBEeAIMBass CTOUMOCTb
OnpeAcCiIACTCA MYTEM NPUMCHCHHN S COOTBCTCTBYIOIIUX MCTOUK OLICHKHU.
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Cl'lpaBeI[J'lI/IBaﬂ CTOMMOCTD (l)I/IHaHCOBI)IX HHCTPYMEHTOB (r[poz[o.mlcem/le)

Takue METOAMKKA MOTYT BKJIIOYATh MCIIOJIIL30BAHHUE II€H HEAABHO IPOBEICHHBIX HA KOMMEPUYECKOH OCHOBE
CHENOK, WCIIONb30BaHUE TEKYIIEH CIPaBEAIUBON CTOMMOCTH AHAJIOTUYHBIX WHCTPYMEHTOB, aHAJHU3
JTIMCKOHTUPOBAHHBIX JICHSKHBIX TTOTOKOB, JIMOO JPYTrUe MOACTH OI[CHKH.

AMOpTI/l3I/Ip0BaHHaﬂ CTOMMOCTD (l)I/IHaHCOB])IX HHCTPYMEHTOB

AMOpPTH3HPOBaHHAST CTOMMOCTh PACCUUTHIBAETCS C MCIIONb30BaHWEM MeTojla d((EKTHBHOW MPOLEHTHON
CTaBKH 3a BBIUETOM pe3epBa Ha 00ECIIeHEHNE U BBIIJIAT WIM CHIDKEHUS! OCHOBHOM CyMMBI 33JI0JKEHHOCTH. B
pacuere y4YMTHIBAIOTCS JIIOObIe HaJIO0ABKH WMJIM CKHUJKH TPU TPHOOPETEHHH aKTWUBa, a TaKKe 3aTpaThl 1o
CIIEJIKE U JIpyTUe BBITUIATHI, SIBIISIOIINECS HEOThEMIIEMOM 4acThio 3)EeKTHBHOM MPOIEHTHON CTABKH.

Apenaa

@duHaHCOBas apeHja, 1o KOTOpoH K ['pynme nepexonsT MPakTUYECKH BCE PUCKU U BBITOJbI, CBSI3AHHBIE C
BJIaJICHUEM AapC€HAOBAHHBIM AKTUBOM, KallUTAIM3UPYETCA Ha JaTy Haydajla apCHIHBIX OTHOIIEHWH 10
CIPAaBEUIMBOM CTOMMOCTH apCHIOBAHHOI'O HWMYIIECTBA, WM, €CIIM 93Ta CyMMa MEHbIIE, — [0
IIHCKOHTHpOBaHHOfI CTOMMOCTH MHUHUMAJIbHBIX ap€H/IHBIX MIaTeXKEN. ApeHJIHBIe TUIATEXKU pacCIpeaCiIsIrOTCA
MEKIY CTOUMOCTBIO (PMHAHCUPOBAHUS U YMEHBIICHHEM OCHOBHON CYMMBI 00513aTENILCTBA 110 apeH/Ie TAaKUM
00pa3zoM, YTOOBI MONYYWIIACH ITOCTOSHHAS CTaBKa MPOIICHTA Ha HENOTalIeHHYI0 CyMMY O00s3aTelbCTBa.
CrouMocTh (prHAHCHPOBAHUS OTHOCHUTCS Ha (DMHAHCOBBIC PACXOJIBI.

IlomuTka B OTHOIIECHWM H3HOCA ApCHAYEMBIX aMOPTU3UPYEMBIX AKTHUBOB COOTBETCTBYCT IIOJIMTHUKE,
HpHMCHHCMOﬁ B OTHOIIEHUU COOCTBEHHBIX aKTHBOB.

Ecnn y I'pynmel orcyTcTBYeT 000CHOBaHHAs! YBEPEHHOCTh B TOM, YTO OHA IOIYYHUT IIPaBO COOCTBEHHOCTH Ha
9TOT aKTHUB 110 OKOHYAHUU CPOKA apeH]Ibl, aKTUB MOJIHOCTHI0 aMOPTU3UPYETCs] B TEUEHHUE CPOKA apeH bl MU
CpOKa €ro IoJI€3HOT0 HCII0Ib30BAHUS, B 3aBUCIMOCTH OT TOT'0, KAKOH M3 HUX KOpPOUeE.

JloroBOpBI apeH/bl, COTJIACHO KOTOPBIM apeHaonaTedb (haKTHYECKH COXpaHsSeT 3a coOOH BCEe PUCKH U
BBITO/IBI, CBAI3aHHBIE C TPaBOM COOCTBEHHOCTH Ha OOBEKT apeH/Ibl, KIaCCH(PUIMPYIOTCS KaK OTeparliOHHas
apeHna. Ilmarexu 1Mo omepanoHHOW apeH/]e MPU3HAIOTCS KaK Pacxol B KOHCONUIMPOBAHHOM OTYETE O
npuOBUISIX M YOBITKaX PaBHOMEPHO Ha MPOTSHKEHHM BCETO CPOKa apeHIbl. B 3aBUCHMOCTH OT yCIIOBHI
JIOTOBOpA ©KEMECSUHBIE IUIATEKH MO ONEPAIIMOHHON apeH e Ul KaKIO0ro PecTOpaHa BBHIILIAYMBAIOTCS JINOO
B BHJIC ITPOLIEHTA OT BBIPYYKH (IIPU 3TOM YCTAHABIMBACTCSI MHHUMAJbHAs CyMMa €KEMECSYHOTO IIaTexa),
60 10 GUKCHPOBAHHOW apeHIHOM CTaBKe.

Pe3zepBnl

PCSepBLI MIPU3HANOTC, CCIIN prr[r[a BCJICACTBUC OIIPEACICHHOI'O COOBITHS B MMpOHIJIOM UMECT FOPUIUICCKUC
niIn ,Z[OGpOBOJ'ILHO IIPUHATBIC Ha ceos 06$I3aTCJIBCTBa, AJIg YPEryJanupoBaHHUs KOTOPBIX C OOIBIIION CTENEeHbIO
BCPOATHOCTHU HOTpGGyCTCH OTTOK PpECYpCOB, U KOTOPBIC MOXHO OLCHUTL C HOCTaTO‘IHOﬁ CTCIICHBIO
HaAC>KHOCTH. B Ttex ClIydasx, Koraa prnna OXXUAaCT BO3MCHICHHA pPacXOd0B, HAIIPpHUMEP, MO AOTrOBOPY
CTpaxoBaHHs, CyMMa BO3MCHICHHA OTPAXKACTCA KakK OTHGHBHBIﬁ aKTHB, HO TOJIBKO IIpHU YCIIOBUH, UYTO
MOJIYYCHUC TAKOIO BO3MCHICHU S MMPAKTUYCCKU HC BBI3BIBACT COMHEHHI.

Ecnm Bnusaue BpCMCHHOﬁ CTOMMOCTH ACHET ABJIACTCA 3HAUYUTCIBbHBIM, TO PE3CPBLI PACCUUTBIBAIOTCA MMYyTEM
AUCKOHTUPOBAHUA  OXHUAACMBIX 6y,£[yH_[I/IX JCHCXKHBIX IIOTOKOB IIO CTaBKE O HaJIOFOO6J'IO)KeHI/I$I,
OTpa)KaIOH.Ief/i TCKYLIYIO PBIHOYHYIO OLCHKY BpeMeHHOﬁ CTOUMOCTH HACHCT W, ¢€CIIU HNPpHUMCHHUMO,
CHCLIH(l)I/I‘I@CKI/IG PUCKH, CBA3AHHBIC C 00s13aTETLCTBOM. HpI/I MNPUMCHCHUN ANUCKOHTHUPOBAHUA YBCIHNYCHUC
pe3CpBa, MPpOUCXOAAIICE B CBA3U C TCHCHUEM BPEMCHU, IPHU3HACTCA KaK pacXxo/ 1o 3aiiMaM.
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I[Ipu3nanue BHIPYYKH

Bripyuka npusHaercs, eciii CyIIeCTBYeT BEpOSITHOCTD MOTydeHHUs ['pynnoil 5KOHOMHUUECKHX BBITOJ], a TAKXKe
KOrjga pa3Mmep BBIPYUKH IIOJJAETCs JOCTOBEPHOM oOlleHKe. Bplpyuka ompezaensieTcss MO CIpaBeaaInBOU
CTOMMOCTH TIOIYYEHHOTO WM TOJIEKAIEro TOJIYYEHHIO BO3HAIPaXJAEHUS U BKIIOYAET CYMMBI,
MIOJTy4YeHHBIE B pe3yJbTaTe MPSAMBIX MPOAAXK B pECTOpaHaX, a TAakKe CYMMBI, IOJyYeHHbIE WIN MOJIeXKallne
MOJIYyYECHUIO OT JiepKaTenell (paHIm3bl, 3a HCKItoUYeHneM ycTynok, HJIC n mpounx HaloroB ¢ mpoaax.

21.]'[5[ MIPU3HAHUWA BBIPYYKHU TAKKC JOJIKHBI BBIITOIHATHECA CICAYIONUE KPUTCPUN:
Bbzpyuka om desmenbHocmu pecmopanHos u cmoJjioevlx

BeIpyuka pecTOpaHOB M CTOJNOBBIX IIPU3HAETCS IIPU ITOAAYE NIPOAYKTOB IIUTAHUS U HAIIUTKOB IOCETUTEIISAM.
BeIpyuka OT 10CTaBKM NPOIYKTOB IIUTAaHUSI IPU3HAETCS IPH UX JIOCTABKE 3aKa3uuKaM. BeIpyuka npusHaercs
[I0 CHPaBEAJIMBOM CTOMMOCTH BO3HATPAXKICHUS, IIOJ[ydEHHOIO WM TOAJEKAIEr0 IIOIYyYEHHIO 32
JIOCTaBJICHHBIE OJIr0/1a ¥ OKa3zaHHbIe ycinyru 3a BerderoM HJIC, yniaunBaeMoro 3aka3unkamu.

Buipyuxa no docosopam ¢hpanuiu3zel

Beipydka mo joroBopam (paHIIU3bI BKIOYAET (DUKCUPOBAHHBIC (paHUYaH3WHIOBBIC IUIATEKH, a TAKKe
JUICH3UOHHBIC OTYUCIICHHWS 32 TIOCTOSIHHBIE TIpaBa Ha WCIOIb30BaHUE OIPEIEICHHBIX O00BEKTOB
WHTEIICKTYaIbHOW COOCTBEHHOCTH ['pyIIbI, MpenocTaBsieMbIX JIOTOBOpaMH (paHuYaii3nHra, a Takke 3a
WHBIE YCIYTW, OKa3blBa€Mbl€ B TEUYEHHE CpOKa JACUCTBUSA JoroBopa. @OpaHYail3MHIOBBIE IUIATEKU
MIPU3HAIOTCS B COCTABE BBIPYUKH 10 MEPE MOJIb30BAHUS MPABAMH.

JIumeH3MOHHBIE OTYHCIIEHUS OT/IENBHBIX JINIIEH3MATOB MPU3HAIOTCS KaK MPOIEHT OT WX BBIPYYKH B T€UECHHUE
CpoKa IeWcTBUA IOoroBopa. JIMIIEH3MOHHBIE IUIATEKH OTPAKAIOTCS B COCTaBE BBIPYYKH IO JOTOBOpaM
(bpaHIIN3bI TIPH MTOTYYEHUH TIATEXEH HITH HACTYIIJICHUH IPaB Ha UX MOJTyYeHHUE.

Buipyuxa om cybapernovt

['pymmma apennyet psan noMerieHnid. YacTh 3TUX MMOMEIEHIH OHa TepenaeT B Cy0apeHay TPEThbIM CTOPOHAM.
Bripyuka ot cybapeH bl MpU3HAETCS B TEUEHUE CPOKA apEH/IBI.

Ipoyenmuwiii 00x00

[TporeHTHl, MOMyYEHHBIE WM YIUIAYEHHBIE MO0 BCeM (DMHAHCOBBHIM HHCTPYMEHTAaM, OIIEHHBAEMBIM II0
aMOPTH3WPOBAHHOM CTOMMOCTH, OTPaXalOTCS C HCHONb30BaHUEM H(P(EeKTHBHON CTaBKM IPOIEHTA.
DddexTrBHAS TPOIICHTHAS CTaBKa — 3TO TOYHAS CTaBKa JUCKOHTHPOBAHUS PAaCUETHBIX OyIyIIMX JIEHEKHBIX
BBIIUIAT WJIM TIOCTYIUICHHH B TEUYEHHE OKHJIAEMOT0 CpoKa (PMHAHCOBOI'O WHCTPYMEHTA WM Ha YMECTHBIH
Ooiee KOPOTKHII CPOK 1O YHCTOW OallaHCOBOH CTOMMOCTH (PHMHAHCOBOTO AaKTHBA WM O0S3aTEIbCTBA.
[TporieHTHBIE JOXOBI BKIFOYAIOTCS B (DUHAHCOBBIE IOXO/BI B OTYETE O MPHOBUIAX M yOBITKAX.

3aTparsl 1o 3aiitMam

3arparel ['pynmsl mo 3aiiMaM BKJIIOYAIOT MPOLIEHTHI MO OAHKOBCKMM oOBepApadTaM, KPaTKOCPOUHBIM H
JOJITOCPOYHBIM KPEIUTHBIM JIMHUSIM M oOnuramusiM. B Tex mpenenax, B KOTOPBIX 3TH CpPEACTBa
3aMMCTBOBaHbI B OOIIMX LESIX M HCIOJIB30BAaHbI Ul MPHOOpPETEeHHs KBaIHU(DUIUPYEMOro akTHBa, CyMMa
3aTpaT Mo 3aiiMaM, pa3pelleHHas Ul KaluTalIu3aluy, J0JKHA ONpENesIThed IMyTeM NPUMEHEHHs CTaBKU
KalWTaJIM3allMd K 3aTpaTaM Ha JaHHbIM akTuB. CTaBka KamWTAJIM3allMM pPAacCUMTHIBAETCA Kak
CPEIHEB3BEIIEHHOE 3HAYEHUE 3aTpaT 0 3aliMaM IPUMEHHUTENBHO K 3aiiMaM OpraHu3alliy, HE MOrallleHHBIM
B TEUEHHE IIepHOAa, 3a HCKIIOYEHHWEM CCyZ, TMOJNYYEHHbIX CHEHUAIBHO M NPHOOpETEHHS
KBanuduuupyemoro aktusa. lIpoure 3aTpaTsl Mo 3aliMaM OTpa)KalOTCA B COCTABE PacxXofOB IO Mepe HX
Bo3HUKHOBeHHU. B 2015 n 2014 ronmax 3aTpaTsl 110 3aiiMaM HE KallUTAJIN3UPOBAJINCH.
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4. OcHOBHBIE OJT0KEHUS YIeTHOMH MOJUTHKH (ITPOJOJKEHNe)
Pacxoabl Ha OTKpBITHE HOBBIX PECTOPAHOB

Pacxornpl Ha OTKpBITHE HOBBIX PECTOPAHOB MPEACTABISAIOT COOOW 3aTpaThl Ha OTKPHITHE HOBBIX PECTOPAHOB.
B Takme pacxopl BKIIOYEHBI PacXojbl HA apeHy U OIUIaTy TpyZda, 00ydeHHe HOBOTO IEpCOHANIA U APYTHe
HaKJIaJHble PacXo/ibl, BO3HUKAIOIIME B CBS3U C OTKPBITHEM HOBBIX pECTOpaHOB. Pacxoisl Ha OTKpHITHE
HOBBIX PECTOPAaHOB MPH3HAIOTCS B COCTaBEe OMNEPAIMOHHBIX PACXOIOB B TOM IIEPHOAE, KOTAa ObUIH
IIPOM3BEIEHBI COOTBETCTBYIOIINE PAOOTHI.

Bo3narpaxxaeHusi paboTHUKaM

Kommanusi orneHuBaer 3aTpaThl Ha OIUIATY HAKalUIMBAEMBIX OIUIAYMBAEMBIX OTIYCKOB PabOTHHKOB Kak
JOTIOJTHUTENIFHYI0O CYMMY, KOTOPYIO OHa IpEAIojiaraeT BBIMIATUTh PAaOOTHHUKY 3a HEHCIIOIb30BAHHBIE
OTITyCKa, HAKOIUIEHHBIE 10 COCTOSHHUIO Ha OTYETHYIO JIaTy.

B cooTrBercTBUM € POCCHMCKMM 3aKOHONATENbCTBOM I'pynma pacCUMTHIBAET COLMAJIbHBIE BBIIIATHL C
npuMeHeHneM perpeccuBHoi cTaBku (0T 30% g0 10%) ¢ cymMMBI TOZOBOTO BO3HArpa)XACHUS KaKIIOTO
pabotHuKa 0 HanoroobOnoxeHus. ['pynma pacrpeaensier CyMMy COINHAIBHBIX BBIDIAT MEKIY TpeMs
colpaibHbIMH  (GOHIAMH (TOCYIapCTBEHHBIM IICHCHOHHBIM (OHAOM U (OHAAMH COLMAIBHOIO U
MEIMIIUHCKOTO CTPaxOBaHMUsI), IPUYEM CTaBKa B3HOCOB B IIEHCHOHHBIM (DOHJ Koyiebiercss B mpenenax ot
22% no 10% B 3aBHCHMOCTH OT T'OJOBOTO OKJIajaa Kaxkaoro padorHuka. CoruanbHble BHIIIATH [ pymmoit
OTHOCSITCS Ha PacXojbl B TOM MEPHOJIE, B KOTOPOM OHH OBLIH TTOHECCHBI.

B 2015 u 2014 rogax obmas cymMmma CONMAIBHBIX BEIIIAT cocTaBmiia 465 615 teic. pyb. u 528 253 ThIC. pyoO.
COOTBETCTBEHHO, M ObUIa KJIaCCH(HUIIMPOBAHA B HACTOSIIICH KOHCOIUMPOBAHHON (PMHAHCOBOM OTYETHOCTH B
COCTaBE PacXoJIOB Ha OIUIATY TPYJa U COOTBETCTBYIONINX HAJIOTOB.

Bo3unarpaxaenne B popme akiuii

B ampene 2010 roma ['pynma npussiia mporpaMmy BBITUTATHI BO3HarpaxaeHus B gopme akumii (SARP), B
COOTBETCTBHU C KOTOPOH HEKOTOpPhIC PYKOBOJWTENHW BBICIIETO 3BEHA W JUpPEKTOopa [ pymIbl MONMydaroT
BO3HArpaxJcHue B (opMe BBITUIAT, OCHOBAHHBIX HA aKIUAX, MPU ITOM OHU MPEIOCTABISIOT YCIYTH, 3a
KOTOpBIC MOTYYal0T BO3HATPAXKICHHE B (OpME aKIUid (CHENKH, pacueThl MO KOTOPHIM OCYIIECTBISIFOTCS
JIOJICBBIMH MHCTPYMEHTAMH ).

Pacxompl 1o BhIIIATAaM Ha OCHOBE [JOJEBBIX HHCTPYMEHTOB MPHU3HAIOTCS OOHOBPEMEHHO C
COOTBETCTBYIOILIUM YBEIMYEHHEM MPOYMX KAalMTAIbHBIX PE3EPBOB B COCTABE KalMTalla B TEUCHUE IEPHO/A,
B KOTOPOM BBIIONHSIOTCS YCIIOBHS BBICIYTH ONPENEJIEHHOTO CPOKa, W 3aKaHYMBAIOIIErocs Ha AaTy, KOraa
pabOTHUKM MONMYYalOT IIOJIHOE IPaBO Ha BO3HarpaXkaeHue (maTa mepexoda MpaBa Ha IOIyYEHHE
Bo3HarpaxaeHus). COBOKYITHbIE PACXObI 110 JAHHBIM CAENKAM MPU3HAIOTCS Ha KAXKIYI0 OTYETHYIO ATy A0
norameHus: 00s3aTenbCTBa MPONOPLIUOHAIBLHO UCTEKIIEMY MEPUOy Ha OCHOBAaHMM ONTHMAIbHOW OLIEHKU
I'pynnbel B OTHOIIEHMM KOJIMYECTBA JOJEBBIX HMHCTPYMEHTOB, KOTOpbIe OyAyT IiepeAaHbl B KadecTBe
BO3HarpaxaeHus. Pacxox win moxon B oTdeTe O MPUOBUIAX M YOBITKAax 3a MEPHOA HpPEACTaBisAeT coOOn
HW3MEHEHHE CyMMapHOTro pacxo/a, MPU3HaHHOTO Ha Havyaso U koHel nepuoaa (IIpumedanue 29).

Ilo BO3HAIrpaXXJACHUIO NOJICBBIMU HWHCTPYMCHTAMU, IHPABO HaAa KOTOPOC OKOHYATCIBHO HC IMEPECXOAUT
COTpYAHUKAM, HC MPU3HACTCA pacCXxo/, 3a UCKIHOYCHUCM CACIOK C pacuC€TaMH HNOJICBBIMU MHCTPYMCHTAMU,
rae mnepexoxa IpaBa 3aBUCUT OT PbIHOYHBIX YCJ'IOBI/Iﬁ nim YCJIOBPIP'I, HE SABJIAIOMINXCA YCIOBUAMU
HAaCTYIJICHUA IIpaB. Ilo Takum BUJaM BO3HArpaXxXJaCHus IpaBa CYUTAKOTCA NCPCIICAIINMU, OAXKE CCJIN HC
BBIITOJIHCHBI PBIHOYHBIC YCJIOBUS, MPU YCIOBHU IOOCTHIXCHHA BCCX MPOYUX OrOBOPCHHBIX PE3YJILTATOB
JACATCIbHOCTH.
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HpOFpaMMbI, HampaBJICHHLIC HA MOAACPKAHUE JTOAJIBHOCTH noceTruTeaei

IIporpammel, HampaBJIEHHbIE HA IOAAECPXKAHUE JIOSIBHOCTH IIOCETUTENEH, HUCIONb3yroTcs ['pynmoi ms
IPEIOCTABICHUSI TOCETUTENSIM OOHYCHBIX 0ajUIOB IIPH OCYIIECTBIEHHH 3aka3oB. HauncneHHble GOHYCHBIE
0ayutbl MOTYT OBITH MCIOJB30BaHBI IyTeM OOMEHa Ha TOBAphl WM YCIYTH, KaK MOCTaBJIsIEeMble, TAK M HE
npenocrasisieMble ['pynmoi, T.e. APYrUMH ydacTHHKaMHU TNporpaMmsbl josuibHOcTH. Kommanum ['pymiel,
MOJTy4atoT WHPOPMAIIUIO OT TPEeThbel CTOPOHBI MO MCIOIb30BAHHBIM 0ajilaM, M M3MEHSIOT CBOHM J0XO0J] Ha
YHCTYI0 CyMMY, OCTaBIIylocd Ha ee cobcTBeHHOM cuere. Kommanwus ['pynmel, neiicTByromas B KadecTBe
areHTa JUIs TPEThEU CTOPOHBI, MPU3HAET JOXOJ, IOJYy4aeMblil OT OKa3aHUs areHTCKUX YCIIYT 3TOH TpEeThel
CTOPOHE KaK JOXOJ OT OKa3aHMs YCIIYT.

Hdnst mojnepkaHusi TPUBEPIKEHHOCTH K CBOMM OpeHJaM, YKpEIUICHHS JIOSJIBHOCTH IOCETHTENEeH |
yBenuueHus: oobeMa mponax [ 'pymma ucmons3yer nporpammsl «lloderHsril TocTh» U «MannHay. JlanHbIe
MPOrpaMMbl pa3pab0TaHbl U BO3HATPAXKICHHS IOCETUTENEH TIPH OIlIaTe 3aKa30B JIJIsl CTUMYJIHPOBAHUS X
K HOBBIM IIOcelleHUsM pectopaHoB ['pymmbl. Kaxnapli pa3, Koraa IOCETUTENb COBEpIIAET 3aka3, I'pymma
Ha4ucIseT eMy OOHYCHBIE €AMHHUIIBI 32 JIOSUTbHOCTD Y MPU3HAET UX B KAUECTBE JOXOJ0B OyAyIINX TEPHOI0B
10 CIIPaBEJIMBOM CTOMMOCTH.

B pamkax mporpammbel «llodeTHBIH TOCTBY» ITOCETUTENb MOXKET MOJYyYUTh B OOMEH Ha IOJIy4YEHHBIE
OOHYCHBIC €AMHUIIBI BO3MOXHOCTb 3aKa3a B PECTOpaHe U OIJIaThl OOHYCHBIMU OaliiaMH.

B pamkax mporpamMmbel «ManuHa» TOCETHTENh MOXKET HCIONBh30BATh IMOMyYeHHBbIE OOHYCHBIE €IMHHUIIBI
TOIBPKO B OOMEH Ha TOBaphl MJH YCIYTH, KOTOPbIC BKIIIOYCHBI B CIICIMAIBHBIA KAaTalor, COCTABIISEMBbIH
OIIEepPaToOpOM MPOTPAMMEI.

Hajorn
Texywuii Hanoe Ha npubwvLIb

HanoroBbie axkTHBBI M 00s3aTENbCTBA IO TEKYLIEMY HAJOry 3a TEKyLIME M NpeNblayliye Mepuobl
OLIEHUBAIOTCS TI0 CyMME, NIPEIOaraeéMoi K BO3MEIIEHUIO OT HAJIOTOBBIX OPTraHOB WM K yIJIaTe HaJOrOBBIM
opranam. Hanoroseie cTaBKM U HaJIOrOBOE 3aKOHOJATENbCTBO, IPUMEHSEMbIE AJIsI pacyera JaHHOW CyMMBI -
9TO CTaBKU M 3aKOHBI, IPUHATHIC WM (DAKTUYECKH NMPHUHATHIE HA OTYETHYIO JAaTy B CTpPaHax, B KOTOPBIX
I'pynna ocymiecTBisieT A€ITENBHOCTD U MOJIyYaeT HaJIOroooiaraeMblii 10X0/.

Texkymuii Hamor Ha NpPUOBUIb, OTHOCSILMIICA K CTAaThsiM, NPU3HAHHBIM HEMOCPEACTBEHHO B KalMTale,
MIPU3HACTCA B COCTAaBE KalUTajda, a HE B OTYETE O NPUOBUIAX M YObITKax. PyKoOBOACTBO mepHOmMYecKd
OLICHMBAET HAJIOTOBBIC IIO3MLIMH, IMPEICTaBIsIEMbleé B HAJOrOBBIX JCKIapalysaX, Ha MpeaMeT Haludus
CUTyallul, B KOTOPBIX JEHCTBYIOIIEE HAJOrOBOE 3aKOHOIATENbCTBO JOIYCKAET MHTEPIpETalud, W IPU
HEOOXOMMOCTH CO3IAET PE3EPBHI.

Omuodicennwiti Hanoe Ha NPUOLLIL

OTIOXXEHHBIC HAJIOTOBBIC aKTHBEI U 00A3aTENLCTBA PACCYUTHIBAKOTCA B OTHOLICHUH BPEMCHHBIX pPAa3HUI] Ha
OTYCTHYIO ATy C HUCIIOJIb30BAHUCM MCTOJA o00s3aTenbeTB. OTIOXKEHHBIC HAJIOTH Ha HpI/I6LIJ'IB OTpaXXaroTCA
o BCEM BPCMCHHBLIM pa3HUIlaM MCEKAY HAJIOrOBOM 0a30if aKTHBOB M 00S3aTEIBCTB M UX OalaHCOBOM
CTOMMOCTBIO B (I)HHaHCOBOﬁ OTYCTHOCTH, 34 HCKIHYCHHUEM CHTyaHHﬁ, Korjga OTJOXCHHBIC HaJIOru
BO3HUKAIOT IIpU NCPBOHAYAJIBHOM IIPU3HAHUU TYABHUIIA 00 aKkTHBa WX 0053aTENLCTBA B pe3yiabTaTe
onepanuu, KOTOpasa HCE ABJIACTCA CHCHKOﬁ 110 06’LC}II/IHGHI/IIO KOMIIAaHUH | KOTOpasd, B MOMCHT €€
COBCPLICHU, HC OKA3bIBACT BJIIMAHUA HA YUCTHYIO WM HAJIOTOBYIO HpI/I6I>IJ'IB HIn y6I>ITOK.
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OTJIO)KEHHBIC HAJIOTOBBIC 00sI3aTENILCTBA OTPAXKAIOTCSA B OTHOIICHUU BCEX HAJIOr000JaraeMbIX BPEMEHHBIX
pa3HMII, KacalolluXcsi MHBECTHIIMN B JOUEPHUE MPEANPHUATHS, (PUIHAIBI U aCCOLIMUPOBAHHBIC TIPEANPUSATHS,
a TaKXeE )Z[OHeﬁ y4dyacTusis B COBMECTHBIX HNPCANPHUATUAX, 3a HCKIIOYCHUEM TEX CJIY4acB, KOrJa BpPEMs
CTOPHUPOBAHUS BPEMEHHOW PA3HULIBI NOJIAETCSI KOHTPOIK CO CTOPOHBI I'OJIOBHOM KOMITAHMH, MHBECTOpA
WM y4aCTHHUKAa COBMECTHOI'O MPEANPUATUA U CYIIECTBYET BEPOATHOCTH TOIr'0, UYTO BPEMCHHAA pasHUla HE
OyJieT CTOpHUPOBaHa B 0003pUMOM Oy TyIIIEM.

OT10’)keHHBIE HAJIOTOBBIE aKTUBBI MPU3HAIOTCS TOJBKO B TOW CTENEHH, B KAKOW CyIECTBYET 3HAUMTENbHAS
BEPOSTHOCTh TIOJNIYUYEHHS Haioroo0OnaraeMoil MpUOBUIM, KOTOpas MOXET OBITh yMEHbIIEHa Ha CyMMY
BBIUMTAEMBIX BPEMEHHBIX pa3HUIl. OTIIOKEHHBIE HAJOTOBBIE AKTUBBI U 0053aTENLCTBA PACCUUTHIBAIOTCS 110
HaJIOTOBBIM CTaBKaM, MPHMEHEHHE KOTOPBIX OXHUAAETCS B TMEPUOJ pea3alydyd aKTHBA WM TOTAIIeHUS
00513aTeNbCTBA, HA OCHOBE JICHCTBYIOUINX MIIH OOBSBICHHBIX (M MPAKTUYECKH MIPUHSATHIX) HA OTYETHYIO JIATy
HaJIOTOBBIX CTaBOK. OTIIO)KEHHBIE HAJIOTOBBIE AKTHUBBI MPHU3HAIOTCS B OTHOIIEHWH BCEX YMEHBIIAIOMINX
HaiorooOnaraeMyto 0a3y BpPEMEHHBIX DPA3HUI], CBS3aHHBIX C MHBECTUIUSMH B JIOYEPHHUE MPEIIPUSTHS,
(unmanel ¥ acCOMUPOBAHHBIE MPENNPHUATHS, a TAKXKe C JOJMSAMHU Y9acTHsS B COBMECTHBIX NPEANPHUATHSIX,
TONIBKO B TOH Mepe, B KOTOPOW CYIIECTBYET BEPOSTHOCTh CTOPHHPOBAHHSA 3TUX BPEMEHHBIX DPa3HUI] B
0003prMOM OyIyIIIeM M TIONYYeHHs HalloroodiaraeMoil mprObLIH, TPOTHB KOTOPOH yKa3aHHbBIC BpEMEHHbBIC
pa3HULIBI MOI'YT OBITh 3aUTCHBI.

bamancoBasi CTOMMOCTH OTJIOKEHHBIX HAJOTOBBIX aKTHBOB aHAIM3HPYETCS HAa KaXIyl0 OTYETHYIO JaTy H
YMEHBIIIAETCS MPOIMOPIIMOHATIFHO BEPOSTHOCTH HEMONy4YeHHs] B OyayIlieM HajoroobiaraeMon MpuObLTH B
0o0beMe, JOCTATOYHOM TSI HCTTONB30BAHMUS OTIOKEHHBIX HAIOTOBBIX aKTHBOB MOJHOCTHIO MM YacTH4YHO. He
OTpakKeHHBIE B Y4eTe OTJIIOKEHHBIE HAJOTOBbIE aKTHUBHI NEPEOICHUBAIOTCS HA KAXAYI0 OTUETHYIO JaTy U
MIPU3HAIOTCS TOIBKO B TOW CTEMEHH, B KAKOM CYIIECTBYET 3HAUUTENbHASI BEPOSTHOCTh MOMydEHUS OyayIen
HaJIoroo01araeMoi mpuOBLTH, TIO3BOJISIONICH BOCCTAHOBUTH OTJIOKCHHBIM HAJIOTOBBIA aKTHB.

OTIIO)KEHHBIN HAJIOT Ha MPUOBLTH Ne0eTyeTCsl HiTH KPeOUTYETCS B OTUETe O MPUOBLISX B YOBITKaX, KpoMe TeX
Clly4aeB, KOTJa OH OTHOCHTCS K CTaThsM, HE OTPAXKAEMbIM B OTYETEe O MPHOBUISX W YOBITKAaX; B TaKUX
CITy4asiX OTJIOKEHHBIN HAJOT TaKKe OTPaXkKaeTcs B OTYETE O COBOKYITHOM JIOXOJIC HIIM HEMOCPEJCTBEHHO B
COCTaBe KamuTaia.

OTnoXeHHbIE aKTUBBI MO HAJOTy Ha NPUOBUIb U OTJIOKEHHBIE 0053aTENbCTBA MO HAJOry Ha HPUOBLIb
3aYUTHIBAIOTCS JIPYT NMPOTHB Jpyra, €CIM HMEeTCsl IOPUANYECKH 3aKpeIlsIeHHOE IPaBO 3ayeTa TEeKYyLIHX
HAJIOTOBBIX AaKTHBOB M 0053aTENbCTB, M OTJIOXKEHHbIE HAJOIM OTHOCATCS K OOHOM W TOW IXe
Hanoroo0naraeMoll KOMIIAaHUH U HaJIOTOBOMY OpraHy.

Eounvui nanoz na emenenHulii 00X00 U YNPOUWeHHAs CUCIeEMA HATI02000I0HCEeHUS

Hexoropsle pecTopaHbl JouepHUX NpennpusThil [pymmel, pacnonokeHHble 3a npenenamMu MOCKOBCKOTrO
perroHa, OTBEYAIOT ONPEAEICHHBIM KPUTEPHSIM, M BMECTO HAJoOra Ha NMpuObUIL OpraHM3alMid, Hajora Ha
N00aBICHHYIO CTOMMOCTb M HAJIOra HA UMYIIECTBO MOTYT YIUIAUMBaTh €IUHBII HAJIOI HA BMEHEHHBIN 10X0.
WIN NEPelTH Ha YHPOLIEHHYIO CUCTEMY HaioroobnoxeHus. B coorserctsuu ¢ HamoroBeim kogekcom P®
KOMITaHUH, 3aHATHIE B cdepe ycayr oOIIEeCTBEHHOT0 MUTAaHUS, YIJIA4uBaIOT SAUHBIH HAJOT, €CIH IJI0Maab
3ana 00CITy)KWBaHUS TTOCETUTENEeH pecTopana He npeBbimaer 150 kB. M. BMEHEHHBIH 10X0/ pacCUUTHIBACTCS
Kak (DMKCHpOBaHHAsi CyMMa BMEHEHHOrO J0XOJa Ha KBaJpaTHBIM MeTp IUIOMAAW 3ana OOCTYKHBaHUS,
onpenensiemas Hanorossim kogekcoMm P® M cOOTBETCTBYIOUIMMH PErHOHATBHBIMH/MECTHBIMH OpTraHaAMH
BiacTu. EnuHBI Halor Ha BMEHEHHBIA JOXOJ COCTaBIIACT (PUKCHPOBAHHYIO BEMHYMHY B 15% OT cymmbl
BMEeHeHHoro aoxona. Ecnu miomans 3ama oOCyKMBaHHUS NOCETUTENe pecTopaHa mnpesbimaer 150 kB. M.,
pecTopaH MOXKET TEpPEHTH Ha YNPOLIEHHYI0 CUCTEMY HallorooOJIoKeHHs. B cOOTBeTCTBUM C yIMpOLIEHHON
CHCTEMOM HaJ0roo0I0KeHHUs HaJIOI PACCUMUTHIBAETCS 10 cTaBKe 6% OT BBIpYUKH UK 15% oT npulbLIn.
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3a 2015 u 2014 roap! A0S BRIPYYKH, oOjlaracMasi €IMHBIM HAJIOTOM Ha BMCHEHHBIN JIOXOJ ¥ HAJIOTOM I10
YIIPOIIEHHOH CUCTEME HaJOroo0JI0kKEHNsI, COCTABUIIA COOTBETCTBEHHO 0K0J0 12% 1 14%.

I'pynma mpus3HaeTr pacxoipl 0 IUHOMY HAJIOTY Ha BMEHEHHBIM JOXOM M HAJOTy MO YIPOIIEHHOW CHUCTEME
HAaJOrOOOJNIOKEHUST B COCTaBE MPOYMX KOMMEPUECKHX, OOINEXO3IHCTBEHHBIX U aJMUHHUCTPATUBHBIX
pacxoloB B KOHCOJIMJMPOBAHHOM OTYE€Te O MNPUOBUIIX U yObITKaxX. 3a TOfbl, 3aKOHYMUBIIHECS
31 nexabps 2015 u 2014 roA0OB, €AMHBIN HAJOr HA BMEHEHHBIH JOXOJ M YIPOIICHHBIH HAJOr COCTaBHUII
cooTBeTCTBEHHO 12 516 ThIC. py0. U 15 823 ThHIC. PYO.

5. CyliecTBeHHbIE YUEeTHbIE CYKIeHHsl, OLEHKH U TOMyIIeHu sl

PykoBoacTBo I'pymmbl MOCTOSHHO KPUTHYECKH aHAJIM3UPYET CBOM OIEHKH W JonymieHus. ONeHKH H
JOMYIIEHUS, UCTIONb3YeMbIe PYKOBOACTBOM [ pyIIibl, OCHOBaHBI HA HICTOPHYECKOM OMBITE U MHBIX (aKTopax,
KOTOpBIE, M0 €0 MHEHHIO, SIBIISTFOTCS TIOAXOASIIMMA U 0OOCHOBAHHBIMU B CIIOXHBIIUXCS 00CTOSITENBCTBAX;
pe3yNbTaThl OIICHOK W JIONMYIIEHWH CIy)KaT OCHOBOH Ui (OPMUPOBAHHS CYXKJCHUH B OTHOIICHHH
0anaHCOBOW CTOMMOCTH aKTHBOB M O0S3aTENBCTB B TE€X CIydasx, KOrja O HEW OTCYTCTBYIOT OYEBHIHBIE
TaHHBIE W3 JIPYIMX HMCTOYHHUKOB. B cmily HeompemeneHHOCTH, mpucymiel (akropaM, KOTOpBIE CBSI3aHBI C
OLIEHKAMH U CYXXAECHUSIMM, UCIIOJIB3YEMBbIMU B IOATOTOBKE KOHCONUAWPOBAHHOH (DMHAHCOBON OTYETHOCTH
I'pynnsl, GakTudeckue pe3ysbTaTbl MOTYT OTJIMYATHCS OT 3TUX OLEHOK.

CyxneHus

B mpomecce mpuMeHeHHsT y4eTHOH MOMUTHKH PYKOBOICTBOM ['pymimbl, TOMHMO YYETHBIX OIICHOK, OBLIH
CIETaHbl CIIEAYIOMIHE CYXICHHA, KOTOpbleé HMEIOT HaumOolee CyYIIeCTBeHHOE BIUSHHE Ha CYMMBI,
OTpakCHHBIC B KOHCOJIIMIUPOBAHHON (DMHAHCOBOW OTYETHOCTH:

Knaccugurayus apernoot

Apenna knaccuduupyercst Kak (UHAHCOBas, €CIM IO YCIOBHSAM JIOTOBOPA apeH[bl BCE CYIIECTBEHHBIC
PHCKH, COIYTCTBYIOIINE BIIaICHUIO, IepeaatoTcs [ pyrie, B IPOTHBHOM CITydae, OHa KIacCH(PHUIIPYETCs KaK
onepannoHHas. OTBET Ha BONPOC, KBAIN(UIUPOBATH JIM apeHy Kak (YUHAHCOBYIO MIIM KaK OIEpaliHOHHYIO
3aBUCHUT OT COZIEPKAHUS CIENKH, a He OT (opMbI 1oroBopa. Eciam Tonpko He Oyaer 000CHOBaHHO JTOKa3aHO
WHOE, B TOM CJIy4ae €CJIM CPOK apeHAbl cocTaBisieT 6onee 75% cpoka SKOHOMHUYECKOH CITy>KObI aKTHBa, WIN
Ha HAYaJo CpPOKa apeHIbl TUCKOHTUPOBAHHAS CTOMMOCTh MHHHUMAJBHBIX apeHIHBIX IUIATEeXKEH cocTaBiser
He MeHee 90% OT crnpaBeUIMBOM CTOMMOCTH apeHIOBAHHOTO AKTHBA, Takas apeHaa Kiaccuuuupyercs
['pymmoit kak ¢puHAHCOBas apeH/a.

Cpox onepayuonnoil apeHovl

Cpok apeHabpl — He MOUIeXAalil OTMEeHEe NMEePHoJ, Ha KOTOPBIM apeHIaTop 3aKJIIOYMII AOrOBOP apeH.bl, a
TaKKe JII0Oble JOMOJIHUTENbHbBIE IEPHOMABl, Ha KOTOPBIE apeHAaTOp BIpPaBE MPOIUTH apeHAy aKTHUBA C
JONOJTHUTENBHOM OnyaToil miu 0e3 TaKkOBOM, €CIM Ha JaTy HPUHSATHS apeHIbl nMeercsi 00OCHOBaHHAs
YBEPEHHOCTh B TOM, UYTO apEHIaTOP HAMEPEBAETCS BOCIIOIB30BAaTHCA 3TUM ITpaBoM. [Ipu onpenenennn cpoka
apeHzpl ['pymmna BKIIOYAeT B HETO MEPHOABI, HA KOTOPhIE OHA MOXKET MPOAIUTH apeH]ly, MOJIb3YsICh CBOUM
MIPENMYILECTBEHHBIM MPAaBOM IIPOAJIEHHS JOrOBOpa apeH/bl, MPEAyCMOTPEHHBIM ['pakJaHCKUM KOIEKCOM
P®, npu ycnosuu, uro ['pynma BEITOIHSET BCE YCIOBHS JOTOBOPa apeHabl (IIPY MPOYHX PaBHBIX YCIOBHSIX).
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[IpenMylinecTBEHHOE MPaBO BO3HUKAET, €CJIM apEHIOAATENb OTKa3ajcs 3aKiioyaTh JOTOBOP apeHIbI C
apeHJaTOpOM Ha HOBBIA CPOK, HO B TEUEHHE rojJia C JIaThl UCTCUCHHUS CPOKa JCHCTBHI JTOrOBOpa apeHIIbI ¢
apeHIaTOpOM 3aKJIIOYMJI JIOTOBOP apeHIbl C TPEThel CTOPOHOM. B 3TOM cilyyae apeHIATOpP MMEET MpaBo
TpeOOBaTh 4Yepe3 CyiA IMepeladd eMy MpaB U O00A3aHHOCTEH IO TaKOMY JIOFOBOPY, a TAKKE BO3MEIICHUS
yiep0a, TPUYMHEHHOrO0 OTKa30M OT IPOJJICHUS JOrOBOpa apeHbl, H/Wid TpeOOBaTh TOIBKO BO3MEIICHHUS
Takoro yiiep6a. [IpeMMyIiecTBEHHOE NMPaBO HE BO3HUKAET, €CJIU apeHIoJaTeb peuiaer 0ojee He ClaBaTh
HMYIIECTBO B apeH/Iy.

HapmHepCKue coenamerust

Ho 2007 roma 1uisi MpUBJICUYEHHS KamuTajla Ha Pa3BHTHE PECTOPaHOB B MOCKOBCKOM peruone [pymrma
3aKIIOYMIIa psAJl TAPTHEPCKUX corjameHuid. [pynma ompenenwna, 4YTO 1O YCIOBHSM IapTHEPCKUX
COTJIAIIEHUH OHA COXpaHSEeT IOJIHBII KOHTPONIb HAaJ AEATENBHOCTBIO PECTOPAHOB, a MAPTHEPHI MOTYyYaArOT
JIOJTIO B TIPUOBIIIM PECTOPAHOB.

Ouemm H AonymieHus

Hwxe mpeacraBieHsl OCHOBHBIE JOMYIIEHHS] B OTHOIICHUH OYAYIIUX COOBITHI, a TAaKXKE WHBIX UCTOYHHKOB
HEOIIPEIeNIeHHOCTH OIIEHOK Ha OTYETHYIO /1aTy, KOTOPBIE HECYT B ceOe CyIIECTBEHHBIH pUCK BOZHUKHOBEH U
HEOOXOJIJMMOCTH BHECEHHUSI CYIIECTBEHHBIX KOPPEKTHPOBOK B OalaHCOBYI0 CTOMMOCTH AaKTHBOB U
00513aTENbCTB B TEUEHUE CIEAYIOMIEr0 OTYETHOTO TO/Ia.

Cpoxu NnoOJe3H020 UCNOJIb306AHUAL OCHOBHbLIX cpedcme

I'pymnria orieHUBaeT OCTaBIIUICS CPOK MOJIE3HOTO MCIIOIb30BAHNS OCHOBHBIX CPEJICTB HE MEHEE OJTHOTO pas3a
B TOI B KOHIE (DMHAHCOBOTO roja. B ciydae ecnm OXHAAHUS OTIMYAIOTCS OT HPEIBIAYIIMX OIEHOK,
M3MEHEHUS YIUTHIBAIOTCS KaK M3MEHEHUS B yUeTHBIX olleHKaxX B cooTBeTcTBHH ¢ MC®DO (IAS) 8 «Yuemnaa
NONUMUKA, U3MEHEHUs 8 YYemHbIX OYeHKAX U owluoKuy. YKa3aHHBIE OIEHKH MOTYT HMETh CYIIECTBEHHOE
BJIHMSHHE HA 0alaHCOBYIO CTOMMOCTH OCHOBHBIX CPEICTB M M3HOC, NPU3HAHHBIA B OTYETE O MPUOBULIX U
yOBITKAX.

06€CL;€H€HL{€ HegbuHchoeblx akmueoe

Kax mpaBwiio, Ha Kaxmyl0 OTYETHYIO Aary ['pynma oneHHBaeT akTHB Ha NpPEeIMET HaJU4Yus NPH3HAKOB
BO3MOXXHOTO obOecueHeHus. Ecnu momoOHblE MPHU3HAKM HMEOT MECTO, [pylma NpPOBOOWT OLEHKY
BO3MELIAEMO CyMMBbl TAaKOro akTuBa. B ciyuae ecnm OanaHcoBas CTOMMOCTh AaKTHBa IPEBBIIIAET €ro
BO3MELIAEMYI0O CYMMY, TaKOH AaKTHB CUMTaeTcsi OOCCLEHEHHBIM H €ro CTOMMOCTb CIHCBIBA€TCA M0
BO3MELIAEMON CYMMBI, KOTOpasi OHpeAeseTcsl Kak HauOonpllas BEIMYMHA W3 CIPABEUIMBOW CTOMMOCTHU
aKTHBA 3a BBIYETOM 3aTpaT Ha MPOAAXKY U €ro LEHHOCTH OT UCIONb30BaHMsL. 1Ipu onpeneneHnn HeHHOCTH OT
WCIOJIb30BaHMS pacyeTHblEe OyAylluMe NEHEXKHbIE MOTOKM HPUBOIATCA K MX TEKYLIEH CTOMMOCTH C
HCIOJI30BAHMEM CTAaBKHM JUCKOHTA [0 HAJIOrOOOJIOKEHMsSI, OTPakKalolled TEKYLI[YI0 PBHIHOYHYIO OLIEHKY
BPEMEHHOM CTOMMOCTH JI€HEI M PpHCKOB, OTHOCSIIMXCS K JaHHbIM aktuBaMm. [lpu ompeneneHun
CIpaBeIUIMBOM CTOMMOCTH 3a BBIYETOM 3aTpaT Ha PeaIn3alliio NPUMEHSETCS COOTBETCTBYIOIIAs METOANKA
ouenku. B 2015 u 2014 romax ['pynma npusHana yOBITOK OT OOECIEHEHHMS B pa3Mepe COOTBETCTBEHHO
388 575 thIC. py0. 1 275 982 THIC. PYO.
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5. CyuiecTBeHHbIE YUETHbIE CYK/IeHHs], OLEeHKH U AonyuieHus (Mpoao/LKeHue)
OueHku 1 1onyleHus1 (MPoa0JIKeHne)
Obecyenenue 2yosuna

[IpoBoaumoe ['pymmoli TecTHpoBaHWE TyABWJIA Ha TMpeaMeT OOECIICHEHHsS OCHOBBIBAECTCS HA pacuere
LIEHHOCTH OT MCIIOJIb30BAHUS NOJPA3JECICHUN, T€eHEPUPYIOIINUX JCHEKHBIEC IIOTOKH, HA KOTOPbIE OTHOCUTCS
JNaHHBId TynBuI. OmnpeseneHue IeHHOCTH OT HMCIOIb30BaHHS TpeOyeT OT ['pymmbl MpoBEAeHUs OIEHKU
OyIyIMX JCHEKHBIX MMOTOKOB Ha YpPOBHE IOJIPAa3J/IClICHHs, TEHEPUPYIOUIETO JICHEKHbBIE MOTOKH, a TaKkKe
BbIOOpa OOOCHOBAaHHOH CTaBKM JWCKOHTHPOBAaHUS ISl pacueTa NPUBEICHHOH CTOMMOCTH JICHEKHBIX
norokoB. B 2015 u 2014 rogax yObITOK OT 00eCIieHEHUS TyBIIIA OTCYTCTBYET.

Cnpaseonusasi Cmoumocms aKmueos u 00s13amenbcme, NPUOOPEMeHHbIX NPU 00beOUHEHUU KOMRAHUTL

I'pynma o0si3aHa OTJENBHO YYUTHIBATE HA JaTy MPHOOPETEHUS WACHTH(QHUIINPYEMbIC aKTUBBI, 00532 TEIbCTBA
W YCJIOBHBIE 0053aTeNbCTBA, TPUOOPETEHHBIC UJIH TPUHATHIE HA ce0s B paMKax CJICNKU M0 00bEINHEHUIO
KOMIITAaHMM IO MX CIPaBEUIMBOA CTOMMOCTH, YTO IIPEAIIONATaeT HCIIONb30BAHUE OLICHOK. Takue OLEeHKU
OCHOBBIBAIOTCS HAa OLEHOYHBIX METOJaX, MPeayCMaTPHUBAIOMINX 3HAYUTENBHYIO OO CyObEeKTHBHBIX
CYXJIEHUH TIPHU MPOTHO3UPOBAHUH OYIYIINX JEHEXKHBIX TTOTOKOB M BBIPAOOTKH JIPYTUX JOMYIIEHUH.

Pezeps noo obecyenenue asancos 8bl0aHHBIX, HA0208 K BO3MEUWEHUIO U 0eOUMOPCKOU 3A00NHCEHHOCTU

PykoBoncTBO co3maer pe3epB Mo OOECIEHEHHE COMHHUTEIBHBIX aBAaHCOB BBIJAHHBIX U JIEOMTOPCKON
3aI0JDKEHHOCTH ISl TIOKPHITHA yOBITKOB B pe3yibTaTe HECIIOCOOHOCTH IOCTABIIMKOB TOCTaBUTH TOBAPHI
WJIM YCITyTH, 332 KOTOPbI€ OHU TOJIYYHIIN OT [ pyIIBI MpeomniaTy U B pe3yiIbTaTe HECIIOCOOHOCTH (hpaHyai3un
MOTAaCUTH CBOIO 33JJ0JDKEHHOCTB, a TAKXKE IOl HAJIOTH, KOTOpPBIE He OyIyT BO3MEIIICHBI.

[Tpn omeHke NOCTaTOYHOCTH pe3epBa 0N OOECIIEHEHHE AaBAaHCOB BBIJAHHBIX, HAJOTOB K BO3MEHICHHIO U
neONTOPCKON 3aJJ0JDKEHHOCTH PYKOBOJCTBO HCIIONB3YET PE3yJAbTaThl CIIEIHMAIbHOrO aHanu3a Hamboiee
KPYITHBIX aBAHCOBBIX IUIATEKEH IOA TOBApPHl U YCIYTH, KOTOpPHIE emle He OBUIM ITOCTABIEHBI, OCTATKOB
HAJIOTOB K BO3MEIIIECHHIO M IeOMTOPCKOM 3aJ0JKEHHOCTH, a TaKXKe IIPHHATOHN MTPAaKTUKK crincanus. B cioydae
ecn (PMHAHCOBOE TOJOKEHHE KIMEHTOB OyIeT MPOAOIDKATh yXYAMIaThes, (haKTHUECKH 00beM CITHCaHUI
MOXKET MPEBBICHTh okmmaeMblii. Ha 31 mexabps 2015 m 2014 romoB pe3epB mmom oOeCIieHEHHE aBaHCOB
BBIJAHHBIX, HAJIOTOB K BO3MCIICHHIO M JEOMTOPCKOH 3aJO0JDKEHHOCTH COCTAaBHJI COOTBETCTBEHHO
72 588 ThIC. pyd. U1 67 417 THIC. PYO.

Cnucanue cmoumocmu 3anacoé 00 YUCmotl CmoumMocmu peanlusayuu

PykoBonctBo I'pynmbl peryssipHO OLIGHHMBAeT HEOOXOOMMOCTb CO3JaHMS pe3epBa IOJ HEXOIOBBIE WIIH
MOBPEX/IECHHBIE TOBapbl. Takas OIEHKa OCHOBaHa Ha EXEMECSIYHOM OTdeTe 00 ycTapeBaHUHM H
000pavYMBaeMOCTH 3aIlacoB, a TaKKe pe3ylbraTax WHBeHTapu3anuu. Ha 31 nexabpst 2015 u 2014 romos
CyMMa CIHMCaHHs CTOMMOCTH 3allacoB J0 YHCTOH CTOMMOCTH peajH3alldd COCTaBHJIa COOTBETCTBEHHO
22 883 ThIC. py6. 1 30 251 THIC. PYO.

Texywue nanozu

Poccuiickoe HanoroBoe 3aKOHOJATENBCTBO JOMYCKAET PA3NMUYHBIE TOJIKOBAaHUS W IOIBEPKEHO 4YaCTHIM
n3MeHeHusM. MHTepnperanyss HaJIOroBoro 3aKOHOAATENBCTBA HAJONOBBIMM OpTaHaMH HPHUMEHUTENBHO K
olepalysM U JeITEIbHOCTH KoMIaHuil ['pynmbl MoXkeT He coBHajaTh C MHEHHEM pPYKOBOACTBA I 'pymIbl.
Kaxk cnencrsue, HamoOroBele OpraHbl MOTYT NPENbSABUTH NMPETEH3UU MO CAEIKAM W HAYUCINUTh KOMIIAHHSIM
I'pynnbl onomHUTENbHBIE HAJIOTH, TIEHU U IITPagbl.
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OueHku 1 1onyleHus1 (MPOI0IKEHE)

[IpoBepku €O CTOPOHBI HAJOTOBBHIX OpPraHOB Ha TpEIMET HAaJM4YUsl HaJOTOBBIX O0S3aTENbCTB MOTYT
OXBaThIBATh TPU KAJICHAAPHBIX TOAA AECSITEIBHOCTH, HEIOCPEACTBEHHO IIPEAILECTBOBABIINE I'O/ly IIPOBEPKU.
[Ipu ompeneneHHBIX YCIOBUSX MIPOBEPKE MOTYT OBITh OABEPTHYTHI U O0Jiee paHHUE MTEPUOABI.

Omaoodicentvle HAN0206ble AKMUBDL

CyxJeHus pPyKOBOJACTBA TPEOYIOTCS MpPH pacueTe TEKYIIUX M OTJOKEHHBIX HAJIOrOB HA MPUOBLIb.
OT10XEHHBIC HAJIOTOBBIE aKTUBBI MIPU3HAIOTCS TOJBKO B TON CTENEHH, B KAKOHM CYIIECTBYET BEPOSTHOCTD MX
peanuzanuu. Peanusanus oTIOKEHHOTO HAJIOTOBOIO aKTHBa OYyJET 3aBHUCETh OT BO3MOXHOCTH TOJTYYEHHS
JOCTaTOYHOM HayorooOnaraeMoll MPHOBIIM IO COOTBETCTBYIONIEMY BHWJIY Halora B COOTBETCTBYHOIIEH
opucauknnn. llpu omeHke BeposTHOCTHM OyAylled peanu3aliyd OTJIOKEHHOTO HaJOrOBOTO AaKTHBA
HCIIOIB3YIOTCS Pa3InYHbIe (PaKTOPHI, BKIIIOYAs MPOIILIbIC PE3yJIbTaThl OMEPAIMOHHON JIEATEIbHOCTH, TIJIaHbI
OTIEpPAITMOHHON JEeITEIbHOCTH, UCTEUCHUE CPOKa JEUCTBHUS TEPEHOCA HAJNOTOBBIX YOBITKOB M CTPATETHH
HAJIOrOBOTO TUTAHMpOBaHUs. Eciu QakThyeckue pe3yibTaThl OTIMYAIOTCS OT ITHUX OINEHOK WM €CIIH 3TH
OIICHKHU JOJDKHBI OBITh CKOPPEKTHPOBAHBI B OYAYIIIEM, TO 3TO MOXKET OKa3aTh OTPHUIIATEIILHOS BIUSHHUE Ha
(hMHAHCOBOE TMOJOXKEHUE, PE3yAbTAThl OMEPAIIMOHHON JEATEIRHOCTH W JIBIJKCHUE ICHEKHBIX CPEACTB
I'pynmel. B sTOM ciiygae oOIeHKa CyMMBl OTJIOKEHHBIX HAJIOTOBBIX AaKTHBOB, KOTOPBIE BO3MOXKHO
peanu3oBaTh B OYAyIeM, CHHXKAETCS, U JJAHHOE CHIDKEHHE TIPU3HAETCS B OTYETE O MPUOBLISAX U YOBITKAX.

6.  IIpexpamenHas aAesiTeJIbHOCTD

B smBape 2014 roma pyKoBOACTBO I pymmmbl NMPUHSIO PEIICHHE O MPOJAXe JOYCPHUX MPEHIPUATHI
Rosinter Polska Sp. z.0.0. © American Cuisine Warsaw Sp. z.0.0., 1oist ['pynibsl B KOTOPBIX COCTaBIIsIIaA IO
100%. B mapre 2014 roma meperoBopsl OBUIM 3aBepiieHBl, W ['pymma mpomana yka3zaHHBIE JOYepHHE
TIPEATIPUATHAS KOMIIAaHWHM, HaXomsmieics moxm oommM  koHTporem, 3a 1 500 teic. qommapos CIIA
(53 531 TBIC. py0. O Kypcy Ha 31 mapta 2014 roma; 109 324 teic. py0. mo kypcy Ha 31 mexadps 2015 roma)
(ITpumeuanue 11).

B centa6pe 2014 roma ['pynma nmpoxana godepuee npennpusitue Aero Restaurants, qomst I pynmst B KoTopoM
coctasmsina 100%. ['pynna mpopana ykasaHHOE AOYEpHUE MPEONPHUSTHE KOMIAHUM, HAXOAALIEHCS IOX
obmmM KoHTpoieM, 3a 920,5 Teic. gommapoB CHIA (34 214 Teic. py6. no kypcy Ha 11 centsops 2014 rona;
67 089 TrIC. py0. MO Kypcy Ha 31 gexadps 2015 roga) (Ilpumeuanue 11).
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6. IMpexpamenHas qesiTeIbHOCTD (MPOAOJIKEHHE)

BrIOBITHE yKa3aHHBIX KOMITAHWH OBUIO OTHECEHO K MPEKPAICHHOW IeSITEIbHOCTH, COOTBETCTBYIOIINE
pe3yAbTaThl NPEACTABICHBI HUXKE:

2014 ron
Beipyuka 30373
CebecTouMOCTh pean3ainuu (41 373)
BanoBblii yobITOK (11 000)
KomMmepueckue, o0mIex03HCTBEHHBIE U 8 ]MUHUCTPATUBHBIE PACXOJIbI “4712)
[Ipoune npuObLIH -
[Ipoune yobITKH (55)
YOBITOK OT 00ECIICHEHUSI AaKTHBOB, OTHOCSIIIUXCS K MPEKPANCHHOMN eI TeIbHOCTH (33 895)
DUHAHCOBbIE PACXO/bl, HETTO (30)
Yucreie (oTpUIaTeNibHble) / TOJ0KUTENbHBIE KyPCOBBIE Pa3HULIBI (8 066)
YObITOK 10 HAJIOr000/105KeHHS OT MPeKPALICHHOMH AesITe TbHOCTH (57 758)
[TpuOBLIb OT BBHIOBITHUSI IPEKPAIIEHHON JESTEIbHOCTH 55 095
KoppekrupoBka 1o pexinaccudukanyy yObITKOB, BKIFOUEHHBIX B (YOBITOK)/IIPHOBLIb (71 409)
YucThlii yOBITOK /10 HAJIOT000/103KeHUSI OT NPEeKPALeHHOI 1esITeJJbHOCTH (74 072)
Pacxon o Hanory Ha npuObLIb (291)
YObITOK nocJie HAT0r000J10KeH!sl 0T MPeKPALIeHHOI e TeJIbHOCTH (74 363)
YOBITOK HAa AKIIMIO OT MPEKPALICHHOH e TeIbHOCTH
YObITOK Ha aKIUI0, 6a30BbIi, B POCCUIICKHUX PYOIIIX (4,76)
YOBITOK Ha aKIHIO, PA3BOJJHEHHBIH, B POCCUIICKUX PYOIIIX (4,59)
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7. OcHoBHBIE cpeAcTBa

Hwuxe mpencraBieHsl U3MEHEHHS B COCTaBE OCHOBHBIX cpeAcTB 3a 2015 rox:

3naHus u
YIay4eHust KomnbroTepst Oducnas Tpanc- He3sasep-
apeHI0BaHHOii PecropaHHoe M 3JIeKTpOHHOe  MeOeJsib H NMOPTHBIE IEHHOe
COOCTBEHHOCTH 000py/J0BaHHe 00OpYI0BaHHE HWHBEHTaph CpelACTBA  CTPOMTEIbCTBO Hroro
IlepBoHauanbHasK
CTOMMOCTh
Ha 31 nexa6ps 2014 roaa 2000973 1028 833 188 758 307 278 37731 143 843 3707 416
Iocrynnenus - 14 557 - - — 507 146 521703
AKTHBBI, BBEJICHHBIC B
IKCILTyaTalHIo 417 459 61731 16 507 35917 869 (532483) -
BeiObITHE (344 795) (118 050) (16 992) (37 467) - (23) (517 327)
KypcoBas pasnuia (8 983) (11 126) (1334) (4709) (48) (3 947) (30 147)
Ha 31 nexa6ps 2015 roaa 2 064 654 975 945 186 939 301019 38 552 114 536 3 681 645
HakomnieHHBII H3HOC 1
oGecuieHeHne
Ha 31 nexa6ps 2014 roga (1356 599) (394 425) (150 734) (150 014) (16 849) (5 400) (2074 021)
Haumncnenue u3Hoca 3a o (108 319) (56 105) (15 829) (20 658) (3329) - (204 240)
BriObITHE 334 196 84 449 17 007 35332 — 1304 472 288
ObeciieHeHNnEe OCHOBHBIX
cpencts (Ilpum. 27) (189 745) (141 351) (10 130) (37 723) - 7 (378 942)
Kypcosas pasHuna 4659 3947 787 2165 31 2 11 591
Ha 31 nexa6ps 2015 roxa (1315 808) (503 485) (158 899) (170 898) (20 147) (4 087) (2173 324)
OcTaTro4Hasi CTOMMOCTh
Ha 31 nexadps 2014 roaa 644 374 634 408 38 024 157 264 20 882 138 443 1633 395
Ha 31 nexadps 2015 roga 748 846 472 460 28 040 130 121 18 405 110 449 1508 321
Hwmxe nipencraBieHsl H3MEHEHHS B COCTaBe OCHOBHBIX cpeAcTB 3a 2014 rox;
3nanust u
YJIy4LIeHUs KomnbioTepst Oducnas He3agsep-
apeH10BaHHOi PecropaHHoe u3jekTpoHHOe MeOeabu  TpaHcmopTHbIe IIeHHOE
CcOOCTBEHHOCTH 00OpY/I0BaHHE O0GOPY/0BaHHE HWHBEHTApb CPeJCTBA _ CTPOMTEIbCTBO Hroro
IlepBonauanbHas
CTOMMOCTH
Ha 31 nexadps 2013 roga 2117 484 1035 167 191 208 287 248 39673 224 208 3 894 988
Tocrynnenus - 30 906 - - - 436 040 466 946
AKTHBBI, BBEJICHHBIC B
9KCILTyaTaluio 255 644 163 941 27031 72 366 652 (519 634) -
BriObITHE (335211) (198 178) (28 957) (56 716) (2705) (590) (622 357)
IpekpaleHHas 1eSTENbHOCTh (51901) (17 861) (3 120) (3 466) - - (76 348)
KypcoBas pasnuna 14 957 14 858 2596 7846 111 3819 44 187
Ha 31 nexadps 2014 roaa 2000973 1028 833 188 758 307 278 37731 143 843 3707 416
HaxkonueHHblii M3HOC U
odecueHenune
Ha 31 nexadps 2013 roaa (1428971) (407 068) (156 460) (150 122) (14 744) 4 095) (2 161 460)
Hauucnenue n3Hoca 3a rof (141 290) (66 366) (18 681) (24 124) (3551 - (254 012)
BriObITHE 314 294 146514 28 152 56 437 1494 - 546 891
Oo0eclieHeHne 0CHOBHBIX
cpencts (Ilpum. 27) (132 596) (72 831) (5 340) (30799) - (1305) (242 871)
TpekpalieHHas AesTeNbHOCTh 38 633 7415 2742 1411 - - 50201
KypcoBas pasnuia (6 669) (2 089) (1147) (2817) (48) — (12 770)
Ha 31 nexadps 2014 roaa (1356 599) (394 425) (150 734) (150 014) (16 849) (5 400) (2074 021)
OcTaTro4Hasi CTOMMOCTb
Ha 31 nexadps 2013 roaa 688 513 628 099 34 748 137 126 24 929 220113 1733 528
Ha 31 nexadps 2014 roaa 644 374 634 408 38 024 157 264 20 882 138 443 1633 395
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7. OcHoBHBIE cpencTBa (IPOJ0JIKEHHE)

ITo cocrosiamio Ha 31 nekabps 2015 roma yacTh OOBEKTOB OCHOBHBIX CPEACTB ¢ 0aaHCOBOW CTOMMOCTBIO
26 309 ThIC. py0. siBAsIETCs 3a70r0M UMoTedHoro kpeaurta ['pynmesl (IIpumeuanue 19).

Mo cocrostauro Ha 31 nekadpst 2015 roga OCHOBHBIE CPECTBA B COCTABE SIUHMII, TCHEPUPYIOLIHNX JICHEKHBIE
MOTOKH 0e3 ydera ryJBuiia, ObIIH MPOTECTUPOBAHBI Ha MpeAMET oOeclieHeHus. [ pymma npu3Hana yObITKA OT
o0eclieHeHHsI OCHOBHBIX CpEICTB 3a Tof, 3akoHuuBmmics 31 nmekabps 2015 roma, B pa3mepe
378 942 thIC. py0., MOCKOJIBKY BO3MEIIaeMas CTOMMOCTh JaHHBIX AKTHBOB ObUIa MeEHbIE OajlaHCOBOU
CTOMMOCTH Ha yKa3aHHYIO JaTy. 3a roj, 3akonumsmmiics 31 nexabps 2014 roxa, ['pynmna orpasmia yObITKH
OT o0ecIIeHEeHUs1 OCHOBHBIX cpecTB B pazmepe 242 871 teic. pyd. B mpusnannom ['pynmoii obecrieneHnn He
OBbLTO yOBITKA, KOTOPBIM MOXKHO OBLIO OBl OTHECTH K TY/IBHITY.

Ha 31 nexabps 2015 u 2014 romoB HaKOIJICHHBIH YOBITOK OT OOECIICHEHUS OCHOBHBIX CPEICTB COCTaBHJI
cootBercTBeHHO 497 328 T1hIC. py0d. M 339 183 ThIC. py0. Ha 31 mexabps 2015 m 2014 romoB obmrast
OajlaHCOBasi CTOMMOCTb ITOJHOCTBIO CaMOPTH3MPOBAHHBIX OCHOBHBIX CPEICTB, HAXOISIIUXCS B
AKCILTyaTalllH, COCTaBUJIa COOTBETCTBEHHO 663 276 Thic. py0. u 518 278 THIC. PYO.

Jnia menei TecTupoBaHWs HA mpenMeT obeciieHeHHs [ 'pymimna oreHnsa BO3MENaeMyl0 CTOMMOCTh KaXKIOH
€/IMHULIBI, TeHEPUPYIOIIETo JIeHEKHBIE ITOTOKH (pecTopana). Bo3MeriaemMas CTOMMOCTD OMpeensiiach myTeM
pacdera IEHHOCTH OT WCIIONB30BaHUSI C TIPUMEHEHHWEM IIPOTHO30B JCHEKHBIX IIOTOKOB Ha OCHOBE
(hakTHYEeCKHX pe3yNnbTaTOB JEATENbHOCTH W OW3HEC-IUTAHOB, OJOOPEHHBIX PYKOBOJCTBOM, a TaKXKe
COOTBETCTBYIOIIEH CTAaBKH JUCKOHTHPOBAHUS, OTpaKAaIolled BPEMEHHYI0 CTOMMOCTh [EHET W PHCKH,
CBSI3aHHBIE C €INHUIIAMH, TeHEPUPYIOIUMH JIEHEKHBIE TTOTOKH.

[Iporuo3sr [eHEKHBIX TOTOKOB CIENaHbl Ha TIEPUOT TIOJIE3HOTO UCTIOIH30BAHMS OCHOBHBIX aKTHBOB KaXKIOTO
TIOIPA3ICICHNS, TCHEPUPYIOMIETO MCHEXHBIE IOTOKH, CpokoM a0 10 jer. CpemHume TeMIBI pocTa,
WCIIONB30BaHHBIE TPH ITOCTPOSHUHM TIPOTHO30B JEHEXHBIX ITOTOKOB Bapbupyiorcs oT 1% mo 6% B
3aBHUCHMOCTH OT CTPaHbI, B KOTOPOH €IMHHUIIA, T€HEPUPYIOIIas IeHEKHbIE IIOTOKA BENIET CBOIO AESITETbHOCTh
U OXuJaeMoro B 1aHHoH crpaHe pocta BBII B nporaosupyemom nepuoze. [IporHo3Hble JeHEXHbIE TOTOKU
TUCKOHTHUPOBAIHNCH C TPUMEHEHHWEM CTaBKH IUCKOHTHPOBAHHS B pasMmepe 17% W pacCUUTHIBAINCH B
HOMHHAIIFHOM BBIPAKEHWU B pOCcCHUCKHX pyOisix. CTaBKa MTUCKOHTHPOBAHHS PACCUUTHIBATACH C YIETOM
cTOoMMOCTH (PMHAHCHPOBaHUS | pyTITIEI U cpeaHeB3BemeHHoi cronmoct KanuTtana (WACC).
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[Iprmedanust K KOHCOJIUIAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOIOJIKEHNUE)

(Bce cymmul npugedenvl 8 mulca4ax poccutickux pyonei, eciu ne yKazano utoe)

8. HemaTtepuanbHble aKTHBBI

Huxe npencraBneHsl H3MEHEHHs B COCTaBe HeMaTepHallbHbIX akTUBOB 3a 2015 rox:

HUckmouu- He3aBep-
TeJbHbIe Tosapubie IIporpammuoe IIEHHO0e
@paHmM3a _ npaBa apeH/bl 3HAKH ofecrieyeHHe CTPOUTEIHCTBO Hroro

IlepBoHayaJbLHAsI CTOUMOCTH
Ha 31 nexa6psi 2014 roga 38 552 201 883 30 560 135 363 1 806 408 164
IMocrymnenus 3366 - - 11294 - 14 660
BeiObITHE (6 195) (74 399) (66) (1968) (1 806) (84 434)
Kypcosas pasunia (226) — 684 2 436 — 2 894
Ha 31 nexa6psi 2015 roaga 35497 127 484 31178 147 125 - 341 284
Haxonuiennast amoprusanus

U o0ecLieHeHUe
Ha 31 nexa6ps 2014 roga (27 678) (172 517) (29 833) (122 805) - (352 833)
HauncieHne aMOpTH3aIMH 32

rox (2 004) (5775) (226) (6938) - (14 943)
BriObiTHE 4 960 74213 66 1967 - 81 206
OGecrieHeHne HeMaTepUuab-
HBIX akTHBOB ([Tpum. 27) (580) (8 322) - (731) - (9 633)
KypcoBas pa3znuna 226 — (559) (2 442) — (2775)
Ha 31 nexa6ps 2015 roaga (25 076) (112 401) (30 552) (130 949) - (298 978)
OcraTo4Hasi CTOUMOCTD
Ha 31 nexa6ps 2014 roga 10 874 29 366 727 12 558 1 806 55 331
Ha 31 nexa6ps 2015 roga 10 421 15 083 626 16 176 — 42 306
Hwmxe mpencraBieHsl H3MEHEHHS B COCTaBEe HeMaTepUaIbHBIX akTHBOB 3a 2014 rox;

Hcknoun- Hesagep-
TeJbHbIe ToBapubie IIporpammuoe LIeHHOoe
@paHmm3a _npasa apeHabl 3HAKH ofecrie4yeHHe CTPOMTEJIHCTBO Hroro

ITepBoHauyaJbHASA CTOUMOCTH
Ha 31 nexa6ps 2013 rona 38 722 424 256 32 386 125 084 1196 621 644
[octyruienust 2323 - - 6 230 610 9163
Bei0bITHE (3067) (209 686) - (1197) - (213 950)
[pekpaiieHHas AesSTEIFHOCT - (9454) (2089) (814) — (12 357)
KypcoBas pa3nuna 574 (3 233) 263 6 060 — 3 664
Ha 31 nexa6ps 2014 rona 38 552 201 883 30 560 135 363 1 806 408 164
HaxkonuienHasi amopTusanus u

obecLieHeHne
Ha 31 nexa6ps 2013 roaga (26 026) (352 859) (29 661) (105 967) - (514 513)
Hauuncnenune amoprusanuu 3a

roxm (2 270) (11 543) (375) (5 020) - (19 208)
BriObITHE 3067 209 686 - 1170 - 213923
ObecrieHeHe HeMaTepUaTbHbBIX

aktuBoB (ITpum. 27) (2 905) (22753) - (7 453) - 33111
[IpexpaieHnas 1esTenbHOCTD - 3 861 719 605 - 5185
KypcoBas pa3nuna 456 1091 (516) (6 140) — (5109)
Ha 31 nexa6ps 2014 rona (27 678) (172 517) (29 833) (122 805) - (352 833)
Ocraro4yHasi CTOMMOCTDb
Ha 31 nexa6ps 2013 roaga 12 696 71397 2725 19 117 1196 107 131
Ha 31 nexa6ps 2014 roga 10 874 29 366 727 12 558 1 806 55331
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8. HematepnanbHble aKTHBBI (MPOJOJIKEHHE)

[To cocrosauto Ha 31 nexabps 2014 u 2015 rogoB HemaTepHallbHbIE aKTHUBBI OBUIM MPOTECTUPOBAHBI HA
npeamer obecienenus. B 2015 roay ['pynma npu3Hana yOBITKH OT 00SCIICHEHUST HEeMaTepPHaIbHBIX aKTHBOB
B pasmepe 9 633 Thic. py0., MOCKOJIBKY BO3MEIIaeMas CTOMMOCTh JIAaHHBIX AaKTHBOB ObLIa MEHBIIC
0aJIaHCOBOI CTOMMOCTH Ha yka3aHHy0 aaty. B 2014 romy ['pymmna orpasuia BOCCTaHOBJICHHE 00CCIICH CHUS
HeMaTepUaIbHBIX aKTUBOB B pa3Mepe 33 111 teic. pyo.

Ha 31 nmexabps 2015 u 2014 romoB HAKOIUICHHBIM YOBITOK OT OOECICHEHMS HEMAaTEePHaJIbHBIX AKTUBOB
cocrasJsier cooTBercTBeHHO 41 315 ThIC. py6. 1 38 723 THIC. PYO.

Jlyis 1esiel TeCTUPOBaHUsS Ha MpeaMeT obeciieHeHus ['pyrina oreHuIa BO3MEIIAeMYyH0 CTOMMOCTh KaXKJIOH
eIMHUIILI, TEHEPUPYIOIIEH MEeHEKHBIC IIOTOKK (pecTopana). Bo3memaemasi CTOMMOCTh ONpEAeNsach MyTeM
pacdera IIEHHOCTH OT WCIONB30BAHUS C TIPUMEHEHHWEM IIPOTHO30B JICHEXKHBIX ITOTOKOB Ha OCHOBE
(hakTHIEeCKNX pPe3yJabTATOB JEATEILHOCTH W OW3HEC-TIAHOB, OJOOPEHHBIX PYKOBOJICTBOM, a TaKXKe
COOTBETCTBYIOIIEH CTaBKM JAWCKOHTHPOBAHUS, OTPAKAIONMICH BPEMEHHYIO CTOMMOCTH JICHET W PHUCKH,
CBSI3aHHBIC C CIMHUIIAMHE, TCHEPUPYIONTUMHU JCHEKHBIC TOTOKH. [IpOrHO3BI NEHEXHBIX MIOTOKOB CHIETaHBI Ha
MIePUOT TIOJIE3HOTO HCIIOJNIB30BAHUS HEMAaTEPHABHBIX AaKTUBOB KAXKIOW COWHUIIEI, TEHEPUPYIONIEeH
JIEHeKHBIC TMOTOKH, cpokoM g0 10 ser. CpemHme TeMmImbl pOCTa, HCIOIB30BAHHBIE IPH ITOCTPOCHUH
MIPOTHO30B JICHEKHBIX IOTOKOB BaphUPYIOTCA OT 1% 10 6% B 3aBHCHUMOCTH OT CTPaHbI, B KOTOPOU EMHHMIIA,
reHepupyronias JeHeXKHbIe TOTOKU BEJIET CBOIO JAESITEIbHOCTh U 0KUJAEMOro B IaHHOW cTpaHe pocta BBII B
MpOrHO3UpyeMoM nepuoje. IIporHo3Hble JeHEXHbIE MOTOKU JUCKOHTHPOBAIUCH C NPUMEHEHHEM CTaBKU
TVICKOHTUPOBaHUS B pazMepe 17% u paccUUTHIBAINCh B HOMUHAJIHHOM BBIPAKEHUH B POCCUUCKUX PYyOIIAX.
CraBKka JUCKOHTHPOBAHHUS pACCUMTHIBAIACh C Y4YETOM CTOMMOCTH (puHaHCHMpOBaHUS [ pynmsl U
cpemHeB3BernieHHON cronMmocTy KaruTana (WACC).

9. I'yasua
Ha 31 mexabpss 2015 wm 2014 rogoB OGamaHcOBas CTOMMOCTh TyABWJIA OBUIa pacIpenelneHa MEXIY
CIICIYIOIUMH CTUHHUIIAMH, TCHEPUPYIOIIUMU JICHE)KHBIC TIOTOKH (TPYIIIOH EIWHUI], TeHEPUPYIOIIUX

JIEHEKHBIC TIOTOKH):

2015 ron 2014 rox

Pectopansl, pacmoioxeHnusie B adporopte «IlymkoBoy», Cankt-IlerepOypr,

Poccus 125 006 125 006
Komb6o pecropan «IL [Tatno» n «Ilnanera Cymmy», Exatepua0Oypr, Poccus 18 131 18 131
143 137 143 137

Ha 31 nmexabps 2015 u 2014 romoB ['pynma mpoBommia TecT Ha OOECIeHEHHE TYABWIA, HO B BUAY
OTCYTCTBHS IIPU3HAKOB O0ECLIEHEHNUS, B OTYECTHOCTH HE OBIIM MIPU3HAHBI YOBITKH OT 00ECLIEHEHHS T'yBHIIA.

Jns neneil TecTupoBaHusl Ha IMpeaMeT oOeclieHeHus1 ['pymmna ouneHuia BO3MELIAEMYI0 CTOUMOCTh Ka)Ion
CIMHUIIBI, TEeHEPUPYIOLIEH [eHEeXKHble NOTOKUM (pecropaHa), Ha KOTOPHIH ObUT OTHECEH TyIBHII.
Bosmeniaemasi cronMocTh Ompexaensiach IMyTeM pacdera LEHHOCTH OT HCIOJb30BaHMS C IMPHUMEHEHHEM
MIPOTHO30B JICHEKHBIX IIOTOKOB Ha OCHOBE (haKTHMUECKHX PE3YNIbTAaTOB JEITEIBHOCTH M OHM3HEC-IJIAHOB,
OJOOpPEHHBIX PYKOBOJACTBOM, a TaKK€ COOTBETCTBYIOLIEH CTaBKM AMCKOHTUPOBAHMS, OTpa)karomen
BPEMEHHYIO CTOMMOCTB JIEHET U PUCKH, CBA3aHHBIE C €IMHUIIAMH, TEHEPUPYIOLUMH ICHEKHBIE TOT OKH.
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9. I'yasua (mpogosskenue)

B oTHOIIEHHHN OIICHKH LIEHHOCTH HCIOJB30BAHMS MOMPAa3CICHU, TCHEPUPYIOUUX ICHEKHBIE MOTOKH,
I'pynma yBepeHa, 4yTO B HACTOSIIIUA MOMEHT OTCYTCTBYIOT TaKH€ BEPOSTHBHIC W3MEHEHHS B OCHOBHBIX
JIOITYIIIEHHSIX, UCIIONBb3yEMBIX PYKOBOJCTBOM B CBOEH OIIEHKE BO3MEIIAEMOW CTOMMOCTH IOAPa3NICICHUH,
KOTOPBIC MOT'YT MPUBECTH K CUTYaIlUU, KOT/ia 0ajJaHCOBas CTOMMOCTh aKTHBAa MPEBBICUT €0 BO3MEIAEMYIO
CTOMMOCTB.

Pe3y.HBTaT NMPpUMCEHCHUA MOJACIN AJUCKOHTUPOBAHHBIX JCHCXKHBIX IIOTOKOB OTpPaXacT OXWUIaHHUA B
OTHOUICHHWHW BO3MOXXHOI'O BApbUPOBaHUA pasMepa U BPEMCHU ACHCKHBIX ITOTOKOB 1 OCHOBAH HAa pa3yMHBIX U
000CHOBAaHHEIX JONMYyHICHUAX, MPEACTaBJIAIOMINX coboit HauJIydlivue OLCHKMU PYKOBOACTBA B OTHOUICHWUN
JIMana3oHa KojieOaHui B HeCTAOMIBHBIX YKOHOMUYECKUX YCITOBHSIX.

10. I/IHBeCTI/lIII/lI/l B COBMECTHBIC 1 ACCOLIMUPOBAHHBIC MPEANNPUATUS

I'pynna y4uThIBa€T MHBECTHLIMM B COBMECTHBIE M ACCOLMHPOBAHHBIE NPEANPUATUS 110 METOAY JOJEBOTO
Y4aCTHSL.

Cosmecmnoe npeonpusmue Rosinter-Umai UK Limited

B ¢espame 2011 roma I'pymma 3arimoumia COrjalieHUE O CO3JaHUM COBMECTHOTO TPEANPUATHS C
kommanuer Japan Centre Group Limited, koTopasi yrpasiser IOHCKMMH pecTopaHaMu B BennkoOpuTanuu
u apyrux crpanax. 22 ¢espans 2011 roga I'pynma npuobpena 50% axmmit Rosinter-Umai UK Limited 3a
obiiee Bo3HarpaxkaeHue B pasmepe 1 ¢pyHT crepiunroB (47,32 py0. mo O0OMEHHOMY Kypcy Ha
22 deBpansa 2011 roma). Bech 00beM HWHBECTHIIMH B COBMECTHYIO JEATEIHHOCTH OBLT 0OECICHEH B
MPEABIAYIIME TOABl M3-3a HAKOIUIEHHBIX YyObITKOB. Ha 31 nekaOps 2014 roma Tekyiias CTOMMOCTH
WHBECTUIMH ObUIA paBHA HYI0. ['pyIia mpu3Haia JOMo B MPUOBLIA OT COBMECTHOM NEATEIBHOCTH B CyMME
1 185 TBIC.pYO. 32 TOm, 3akoHuUMBIIHiicS 31 nekadps 2015.

Nudopmarus 06 n3MeHEHNH T0H B TPHOBLTH/(yOBITKaX) KOMITAHWHW TIPEICTaBIeHA HIKE:

2015 rox 2014 rox
HaxonJieHHbIH YOBITOK HA HA4aJ10 roja (711) (2 281)
Jomnst B mpuOBLIH 32 TOX 1 896 1 879
KoppekTtupoBka mpeasIayIiero nepuoja — (309)
HaxonJienHasi npu0bLIb/(yOBITOK) HA KOHEILl roAa 1185 (711)
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PackpbiTHe nHpOpMALMH 0 CBA3AHHBIX CTOPOHAX

B Tabunuiie Hrbke pecTaBICHbI O0IIUE CYMMBI OIepaliuii CO CBI3aHHBIMU CTOPOHAMH 32 COOTBETCTBYHOLIUI
(bMHAHCOBBIH ToOJI.

Hoarocpounas
AeduTopcKas Jeodutopckas  Kpeauropckas
3a10/2KEHHOCTh  32J0/KEHHOCTh  32/10/KEHHOCTh
Beipyukam 1o pacueraM co IO pacyeTraMm cO IO PacyeTaM co

npovast CBSI3AHHBIMH CBSI3AHHBIMH CBSI3AHHBIMH
CBsi3aHHbIE CTOPOHBI 3akynku NpuodLLIbL CTOPOHAMH CTOPOHAMH CTOPOHAMH
2015 rox
Komrmanry, Haxosmmecst 1o o0IimM

KOHTpOJIEM, B TOM UHCJIE:
000 «PocKopm» (1) 122739 3408 - - 12 495
00O «Huken daxropu» (2) 75 493 4413 — — 9217
00O «Poctuk-Aspo» (3) 15322 96 - - 2 558
00O «bacr Uctapr Jucrpudsronsy (4) 11332 - - - -
00O «JTostrru [TaptHEpce Bocrok» (5) 10 577 3058 - 1 8 531
Rostik Investment Group Inc. (6) 2 385 3705 — 109 739 -
RIG Restaurants Ltd. (7) — — — 67 462 -
[poune 24 326 5053 - 31171 2753
Hroro, 2015 rox 262174 19733 — 208 373 35554
2014 rox
Komnanuy, Haxozsiuecs noz oommm

KOHTPOJIEM, B TOM YHCIIE:
00O «PocKopm» (1) 154916 4716 - 321 744
00O «bacr Ucrapu Juctpudbrommy (4) 114 587 290 - 20 454 40
00O «Huken daxropu» (2) 84 991 41 - - 8015
000 «Jlerkas xu3Hby (8) 27 052 - - - —
000 «JTostrru [TaptHepe Bocrok» (5) 18 834 7 005 - 1690 —
00O «Poctuk-Aspo» (3) 14 447 - - - 667
Rostik Investment Group Inc. (6) 6 585 154 — 84 388 11 644
RIG Restaurants Ltd. (7) — — 229 51 786 -
IMpoune 22 054 2116 — 19 975 5 087
Hroro, 2014 rox 443 466 14 322 229 178 614 26 197

6y

2
3)
)

o)

(6)

B 2015 u 2014 romax ['pynmna nmpuoOpena yciyru apeHIbl, TPaHCIOPTHBIE U KOMMYHAJIBHBIE YCIIYTH Y
000 «PocKopm».

B 2015 u 2014 romax ['pynma mpuobpena ToBapsl y OO0 «Unken daxtopu.
B 2015 u 2014 rogax I'pynna apengoBana nomeuienue y OOO «Poctuk-Aspoy.

B 2015 u 2014 rogax I'pynna npuobpena obopynosanue, ToBapsl u Matepuaisl y OO0 «bact Uctapu
Huctpubpromny. Ha 31 nexabps 2014 roma HemoramieHHBIH OCTATOK JAEOMTOPCKOW 3aJ0JKEHHOCTH
OTHOCHTCS] K aBAHCAM 33 TOBapHI.

Henoramennelii ocratok kpeautopckod 3anomkeHHocTH nepen OOO «Jlosntu IlaptHepc Boctox»
OTHOCHTCS K YyCIyraM B paMKaxX HporpaMMbl MOAJECP)KAaHUS JIOSIIBHOCTH KIMEHTOB «ManuHay,
npeaocTaBieHHbIM ['pynme. @akTHUecKuii KOHTPOIMPYIOIIUI aKnOHep [ pymiibl 3aHUMaeT AOJKHOCTD
mupekropa B OO0 «Jlosuitu ITaptHepe Boctoky.

Ha 31 nexaOps 2014 rona u 2015 roma HemoramieHHbIH OCTaTOK JeOUTOPCKOM 3aJJ0JPKEHHOCTH B CyMMeE
84 388 ThIC.py0. 1 109 324 THIC.py0, COOTBECTBEHHO, OTHOCHUTCS K Mpojaxe kommnanuii «Rosinter Polska
Sp. z.0.0.» u «American Cuisine Warsaw Sp. z.0.0.» komnanuu Rostik Investment Group Inc.
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11. PackpriTHe nHGOPMAaNNH 0 CBA3AHHBIX CTOPOHAX (IIPOJOJIKEHHE)

(7) Ha 31 nexabps 2014 u 2015 roma HemoramieHHbIH OCTATOK JCOMTOPCKOW 3aJ0JKEHHOCTH B CyMMeE
51786 thIc.py0. u 67 089 ThIC.pyD., COOTBETCTBEHHO, OTHOCHTCS K WPOJaXKe KOMITAHUU Aero
Restaurants xomnaanu RIG Restaurants Ltd.

(8) B 2014 roxy ['pynna npuobpena toBapel y OOO «JIerkas »u3Hby.
3aiMBbl, BRIJTaHHBIC CBA3aHHBIM CTOPOHAM WJIH IMOTYYEHHBIE OT HUX, BKIIIOUAJH CIICAYIOIIEE:

Kpatkocpounsl Jlosrocpounsie KpatkocpouHst

€ 3aiiMbl, 3aiiMblI, € 3aiiMBbl,
BbIJIaHHbIE BbIJaHHbIE  TOJyYeHHbIE
Ipouentarie I[IponeHTHBIE  CBS3aHHBIM CBSI3AaHHBIM  OT CBSI3AHHBIX
Casi3aHHbBIE CTOPOHBI JOXO/bI pacxoabl CTOpOHAM CTOPOHAM CTOpPOH
2015 rox
CoBMmecTHBIE PEANPUATUS 3776 - - 8 206 —
KoMmnanuu, HaxoAsmyecs moi
OOIIMM KOHTPOJIEM 58 134 14 415 — 976
Hroro, 2015 rox 3834 134 14 415 8 206 976
2014 rox
CoBMmecTHBIE TPEANPUATHS 3792 - - 22 542 —
Komnanuu, Haxopsmmecs nox
OOIIM KOHTPOJIEM 374 205 15 304 — 1073
Hroro, 2014 rox 4 166 205 15 304 22 542 1073

Ha 31 mexabps 2015 u 2014 romoB monrocpodyHbie M KPATKOCPOUHBIE 3aiiMBI, TIOTYYEHHBIE OT CBSI3aHHBIX
CTOPOH, HE SBJISUTUCH IPOCPOUCHHBIMU HUJIA 00CCIICHEHHBIMHU.

Hwke mpezcraBieH aHaNIU3 KPaTKOCPOUHOW JEOMTOPCKOM 3aJ0MKEHHOCTH CBS3aHHBIX CTOPOH IO CPOKaM
TaBHOCTH Ha 31 mekabpsi:

He npocpouyennas

H HE IIpocpouennas, HO He 06eCIIeHEHHAs
Hroro o0eclieHeHHAS <3 mecsLeB 3-6 mecsinieB >6 MecslEeB
2015 rox 208 373 204 821 - 2 486 1 066
2014 rox 178 614 157 840 16 038 1421 3315

Bosnazpasicoenue knouegomy ynpasneHueckomy nepcoHay

Ha 31 nexabps 2015 u 2014 romoB KIIt04YeBOi yIpaBIeHUYECKUH MTEPCOHAN COCTOSIT U3 COOTBETCTBEHHO 14 u
12 yenoBek. OOmas cyMMa BO3HArPaKACHHUS KIIOUEBOMY YIPABICHYECKOMY II€PCOHANY, BKIOYas
OTYHCIJIEHHUSI Ha cOLHMalbHOE OOeclieueHHE, OTPakeHa B COCTABE KOMMEPUECKHX, OOIIEXO3SHCTBEHHBIX H
aJMUHHUCTPATHUBHBIX PACXOJOB U BKIIIOUYAET CIIEAYIOIIEe:

2015 rox 2014 rox
3apaborHas marta 59 508 51393
IIpeMuu no pe3ynpTaTaM ONEPaIOHHON JESATEIbHOCTH 41 343
59 549 51736

B 2015 u 2014 ropax oruucnenus: ['pynnbl Ha coumanbHOEe OOECeYeHHE 3a KIIIOUEBOW YNpPaBJIEHYECKUI

epCoHaJI COCTaBUIIN
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12. Hajor Ha npudbLIb

Hwxe npencrapnen Hanor Ha IpUObLUTE [ 'pyniibl 3a Tojbl, 3akoHUYMBIIHECs 31 nexkadps:

2015 ron 2014 ron
Pacxon no Hanory — TekyIas 4acTh (11 173) (11 065)
KoppekTrpoBkyu Haora Ha pUOBLTE 32 MPEABIIYIINE TO/IbI - (5 218)
OKOHOMUS 110 OTJIOKEHHOMY HAJIOTY 59 309 72922
Hanor Ha mpu0buIh K yruiate ot npekpamieHHol nesirensHoctr (IIpum. 6) — (291)
DKOHOMHUSI N0 HAJIOTY HA MPUObLIBL OT MPOIOJKAIOLIECsl 1eSI Te TbHOCTH 48 136 56 348

OTnoXeHHBIC HAJIOTH OTPAXKAIOT HAJIOroBbIe 3P PEKTHl BpEeMEHHBIX Pa3HUIl MKy 0aIaHCOBOH CTOMMOCTBIO
AKTUBOB U 06513aTeJ]LCTB JJIA uenef/i q)HHaHCOBOﬁ OTUYCTHOCTH H CyMMaMI/I, I/ICHOJIB3yeMBIMI/I JJIA uenef/'l
HaJIOr000JIOKEHMS.

Hwxe npencrasnen HanoroBelid 3Q¢ekT BpeMeHHbIX pa3Hul Ha 31 gexaOpst 2015 roma, KOTOpHI TPUBOAUT
K BO3HUKHOBEHHIO OTJIO)KEHHBIX HAJIOTOBBIX aKTHBOB M 0043aTENbCTB!

Pazuunel or

npojao-
JKaouencs
31 nexabpst  nesrteab-  KypcoBas Ipoune 31 gexalpsn
2014 rona HOCTH pasHuna  usmeHeHusi 2015 roga

Haunoroselii 3¢ ¢geKT BpeMEeHHBIX Pa3HHLL,
YMeHbIIAIIMX HAJI0rood1araeMyro 6a3y:
KpenuTtopckas 3a101KeHHOCTD 114 183 63 197 (138) - 177 242
Crimcanue CTOMMOCTH 3aI1acoB 0 YHUCTOH -
CTOMMOCTH pealn3aluu 16 861 3 868 67 20 672
HakoruieHHbIE HAIOTOBBIE YOBITKA 56 744 201 - - 56 945
[Ipouee 2 352 5788 (3) 1812 9949
HToro orj1o:keHHBIH HAJIOTOBBLII aKTHB 190 140 73 054 (198) 1812 264 808
HauoroBblii 3¢ ekt HaJI0r0001araeMbIX
BpeMeHHBbIX Pa3HHIL
OcCHOBHBIE cpe/IcTBa — (14 387) 1392 — (12 995)
Jebutopckas 3a101KEHHOCTD (49) (30) — — (79)
[Ipouee (526) 672 1 — 147
HToro otr/10:keHHOE HAJTOTOBOE
00513aTeJILCTBO (575) (13 745) 1393 — (12 927)
OT0KeHHBIH HATOTOBBIH
aKkTUB/(00513aTeJILCTBO), HETTO 189 565 59 309 1195 1812 251 881
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12. HaJjor Ha npuObLTH (IPOI0KEHNE)

Hwxe npencrasieH HaIoroBolit 3 Qekt BpeMeHHBIX pa3Hull Ha 31 nekadps 2014 roga, KOTOPBIN MPUBOIUT
K BO3HHKHOBEHHUIO OTJIOKEHHBIX HAJIOTOBBIX aKTUBOB U 00513aTEIILCTB:

Cymma
BBIOBIBIIINX
OTJIOKEHHBIX
Pa3uunsl ot Pa3Hunpl oT  HAJIOrOB OT
MPoa0JI- npeKpa- npeKpa-
31 nexa6ps  :karomeiici  KypcoBas IeHH O IeHH O 31 nexabps

2013 rona  mesiTeILHOCTH  PAa3HHIA  JIeATeJLHOCTH AesitejbHocTH 2014 roga

Hautorossiii 3¢ ekt BpeMeHHbIX
Pa3Hull, YMEHbIIAOIINX
HaJI0orood/1araemyio 6asy:

Kpenuropckas 3a10;5KeHHOCTD 85 357 28 760 164 - (98) 114 183
Crimcanue CTOMMOCTH 3aIacoB JI0

YHCTOW CTOMMOCTH pean3anui 10 383 6 684 330 9 (545) 16 861
HaxorieHHbIe HaJOTOBBIE YOBITKH 67 683 (10 867) - - (72) 56 744
[pouee 3 838 (1422) - (44) (20) 2352
HToro orii0:keHHbIT HAJIOTOBBIH

aKTHB 167 261 23 155 494 (35) (735) 190 140

Hanorossrii 3¢ exr
HAJI0r000J1araeMbIX BpeMEeHHBIX

pasHuI
OCHOBHBIE Cpe/ICTBA (39 861) 41 120 (2942) (15) 1 698 -
Jleburopckas 3a10;DKEHHOCTh (3 088) 2990 4 2 43 49)
[pouee (10312) 5705 4081 — — (526)
HTOro or/105keHHOE HAJIOT0BOE

005132TEJILCTBO (53 261) 49 815 1143 (13) 1741 (575)
OT/105KeHHBII HAJIOTOBBII

aKTHB/(00513aTeJILCTBO), HETTO 114 000 72 970 1637 (48) 1 006 189 565

[Ipu3Hanme u yMeHbIIEHHE BPEMEHHBIX Pa3HHUI, KaK MPEICTABICHO B TAOIHIIE BBIMIE, MMPEHMYIIECTBEHHO
CBSI3aHO C HAYHCIEHHBIMHA 0053aTEbCTBAMH, HAKOIJICHHBIMH HaJIOTOBBIMH YOBITKAMH, pe3epBaMH Ha
YMEHBIIIEHHE CTOMMOCTH 3aIlacoB /O YHCTOH CTOMMOCTH peaji3allid W W3HOCOM OCHOBHBIX CPEICTB B
pasmepe, IPEBHIIAIONIEM H3HOC, HAYNCICHHBIN TS 11 HAJIOT000I0KEHHS.

Ha 31 pmexabps 2014 roma I'pynma mpu3Hama OTIOXKEHHOE HAJOTOBOE O0S3aTENBCTBO IO BPEMEHHBIM
pasHUIaM, CBS3aHHBIM C pacnpeaeneHneM mpuobLIH, B pazmepe 705 Twic. pyo.

Ha 31 mexabps 2015 u 2014 romoB HECKONBKO JOYEPHUX MPEANPHUSATHI WMENH HAKOIUICHHBIE HAJIOTOBBIE
YOBITKH B pa3Mepe cooTBeTCTBEHHO 284 725 Twic. py6. u 283 720 ThIC. py0., B OTHOIIEHUH KOTOPHIX OBLT
OTpa)keH OTJIOKEHHBIM HAJOTOBBIH aKTHB B pa3Mepe COOTBETCTBEHHO 56 945 Toic. py0. u 56 744 ToIC. PYO.
PykoBoncTBo mpenmonaraer, 4To JaHHBIC HAJIOTOBbIE YOBITKM OyOyT 3a4TE€HBI IPOTHB HAJIOrooOiaraeMoin
npubbUM Oyaymmx mnepuooB. JlaHHBIH OTJIOXKEHHBI HAJOTOBBIA AKTUB MOXET OBbITH HCIIONB30BaH B
teuenue 10 ner.
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12. Hagor Ha npudbLIb (MPOIOKEHHE)

Hwxe mpencraBieHa cBepka TEOPETHMUYECKOrO HAJOra Ha MPHOBLIL MO OPUIHMAIbHBIM CTaBKaM Hajiora Ha
NpHOBUTH ¢ PAKTHIECKMMH PACXOIaMH, OTPAKEHHBIMHU B OTYETE O MPUOBLISX U YObITKax [ pymmsl:

YOBITOK 10 HAJIOTOOOIOKEHHUS OT POJOIDKAIOIIECHCS A TeTbHOCTH

YOBITOK 10 HAJIOr000JIOKEHNUS OT IpeKparieHHon aesitenbHocTH ([TpuM. 6)

YObITOK 10 HAJIOr 0001 05KeHH S

Hautor Ha npuOBLIIb K BO3MELIEHUIO 110 POCCHIICKOI CTaBKe HAJIOTa Ha
npuosLIL (20%)

BimsiHMe pa3HUIL B HAJTOTOBBIX CTaBKax, IPUMEHUMBIX B IPYTHX CTpaHax,
kpoMme Poccuiickoit deaepannu

KoppekTrpoBkyu Hanora Ha PHOBUIB 32 MPEBLIYIINE TOIbI

Hanor na J0X0na, OTHOCﬂLHHﬁCH K IUBUACHAM, O61)$[BJ'ICHHBIM JOYCpHUMHU
KOMIIaHUSMH

Brnusitnue equHOro Hajora Ha BMEHEHHBIN JOXO/I

OKOHOMUS 110 OTJIOKEHHOMY HAJIOT'y, OTpa)KeHHas /IS LieNel pacipeieneHus
npuOBLIH

Hcrnonp3oBaHKe He IPU3HAHHBIX paHee HAJIOTOBBIX YOBITKOB

D¢ dext pacxooB, HE YMEHbIIAONIMX HAIOr0o0IaraemMyto 6asy

D¢ddexT oT MOCTOSHHBIX HAIOTOBBIX PA3HHMIT

HaJuior Ha npuObLIb K BO3MelleHUI0 10 3¢ (eKTHBHOI cTaBKe HAJIOra HA
npuobLIb

Hauor Ha npuObUIs K BO3MELICHHUIO, OTPAKCHHBIH B OTYETE O MPUOBULIX 1
yOBITKAX
Pacxo/1 1o HAJIOTY Ha MPUOBLIb OT MPEKPALEHHON AesITeIbHOCTH

13. 3amacsel

Ha 31 mexaOps 3amachl BKIIIOYaH B ce0s1 CIEAYIONIHE TTO3UITHH:

[IponykThl MUTaHUS, aJKOTOJIbHBIC H 0€3aJIKOTOJIbHbIC HAITUTKY U Ta0a4yHbIe
m3nenus (1Mo ce6ecTOMMOCTH 32 BBIYETOM YHCTON CTOMMOCTH PeaTH3aIlim)

Kyxonnas yrBapp, Oymara u mpodme npeaMeTsl (1o ce0eCTOMMOCTH 3a
BBIUETOM YHCTOU CTOMMOCTH PEalTU3aliH)

CroucaHue CTOMMOCTH 3aI1acoB JI0 YUCTOH CTOMMOCTH peanmzannnu

Hrtoro 3anacsbl, 110 CTOMMOCTH peajin3alluu

2015 rog 2014 ron
(439 752) (190 950)
- (74 072)
(439 752) (265 022)
87 950 53 004
16 491 37 352
- (5218)
(3416) (2747)
(4 989) (2 049)
705 1422
— 19 628
(5981) (37 086)
(42 624) (8 249)
48 136 56 057
48 136 56 348
— (291)
2015 rox 2014 rox
130 352 129 621
52 890 62 653
183 242 192 274
(22 883) (30 251)
160 359 162 023

B 2015 u 2014 romax ['pymma oTpas3uiia BOCCTaHOBJIEHHE CITMCAHHSI CTOMMOCTH 3allacoB JI0 YHCTOM
CTOMMOCTH peayin3aiuu Ha cyMMmy 6 933 toic. py0. u 9 295 Thic. py0. COOTBETCBEHHO, B CBSI3U C HAMEPEHHEM

HCIIOJIB30BaTh HEXOAOBLIC 3aI1aChbl B HOBBIX PECTOpaHaXx.
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14. leouTopckas 3310/ 1:KEHHOCTh

Ha 31 nexaOpst neduTopckas 3aJ0/DKEHHOCTh BKJIFOUAJIa B CE0sI CICAYIOIIME MO3UIIHH:

2015 ron 2014 ron

ToproBas neduTopckas 3aJ0KEHHOCTh 101 453 124 245
[Ipouast neduropckas 3a70IKEHHOCTh 55 225 340 884
156 678 465 129
Pe3epB o cOMHUTENBHOM 3a0KEHHOCTH (59 149) (59 453)
Hroro nedutopckas 3a10/1;KEeHHOCTh, HETTO 97 529 405 676

JleOuTopckasi 3aJI0JDKEHHOCTD sIBJIseTcsl OecrpoiieHTHOW. OCHOBHAs 4acTh JIEOMTOPCKOHM 3aJ0/KEHHOCTH
nMeeT cpok noramenus ot 30 g0 90 gHel.

Ha 31 nexabps 2015 wu 2014 romoB jaeOuWTOpcKas 3aJ0/DKEHHOCTh HOMHHAJIBHOH CTOMMOCTBIO
59 149 ToIC. py0. M 59 453 THIC. pY0. COOTBETCTBEHHO, OBbIIIa OOECIIEHEHA, W TI0 HEW OBLI CO3/IaH pe3epB B
momHOM oObeme. Hipke mpenctaBieH aHannM3 W3MEHEHHWM pe3epBa Moj oOecrieHeHne JebuTOpPCKOi
3aJI0JDKEHHOCTH:

2015 rop 2014 rox
Ha 31 nexadps 59 453 36 915
Hauncnenue pesepsa 3a rox 11 005 28 186
CriucaHHbIe CYMMBI (14 845) (7 706)
BoccranoBieHNE HEUCTIOIB30BAHHBIX CYMM — (2 280)
Kypcosas pa3uuma 3536 4338
Ha 31 nexa0ps 59 149 59 453

Hmxe pencraBied aHanm3 1eOMTOPCKOM 3aI0KEHHOCTH IO CpOKaM BO3HUKHOBEHHUS Ha 31 mexalOps:

He npocpo-
YyeHHasl ¥ He
HToro o0ecueHeHHass <3 mecsineB 3-6 MecsiieB  >6 MecsileB

Hpocpoqem{aﬂ, HO He 00eclieHeHHAs

Toprosas neduropckas

3aJI0JDKEHHOCTb 66 953 29 429 16 789 8 843 11892
[Ipodas neburopckas 3aJ0KEHHOCTh 30576 12 009 7 686 6 832 4049
2015 ron 97 529 41 438 24 475 15 675 15941
Toprosast nedbutopckas

3aJI0JDKEHHOCTh 89 129 31042 38 397 14 174 5516
[Ipouast neburopckas 3a10IKEHHOCTh 316 547 286 926 10 474 5730 13417
2014 ron 405 676 317 968 48 871 19 904 18 933

15. ABaHcBI BLIIAHHBIE

Ha 31 nexaOpst aBaHCHI BBIIAHHBIE COCTOSIIH M3 CIEMYIOMINX TTO3UIINN:

2015 rox 2014 rox

ABaHCHI, BbIJJAHHBIC TIOCTABITUKAM 148 534 102 684
ABaHCHI, BBIZIAHHBIE PAOOTHHKAM 3054 8 025
151 588 110 709
Pe3epB o cOMHUTENBHOM 3aJ0JKEHHOCTH IO aBaHCAM BbIJAHHBIM (13 439) (7 964)
HUToro aBancsl BblIaHHbIE, HETTO 138 149 102 745
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15. ABaHCBHI BhIIaHHBIE (ITPOIOJIKEHHE)
Ha 31 nexabps 2015 u 2014 romoB aBaHCHI, BBIIAHHBIC ITOCTABIIMKAM, HOMHHAJIBHOW CTOUMOCTBIO

cootrBeTcTBeHHO 13 439 ThIC. py0. U 7 964 ThIC. py0. ObLIM OOCCIICHEHBI, U TI0 HUM OBUT CO3JaH PE3CpPB B
moHOM obbeMe. Hike mpecTaBieHbl M3MEHEHUS pe3epBa o] 00eCIicHEHHEe aBAaHCOB BBITAHHBIX :

2015 rox 2014 rox
Ha 31 nexa0ps 7 964 12 268
Hauuncnenue n3Hoca 3a roj 6227 1452
CrucaHHbIE CyMMBI (243) (3334)
BoccraHoBneHue HEUCIIONb30BAHHBIX CYMM — (2572)
Kypcosas pa3nuna (509) 150
Ha 31 nexadps 13 439 7 964

16. I[eHe)KHI)Ie CPpEACTBA U UX OKBUHBAJIEHTBI

Ha 31 nexaOps AeHEXKHbBIC CPEACTBA U UX SKBUBAJICHTHI COCTOSITN U3 CIEAYIONIMX MTO3MIIHIA:

2015 ron 2014 rox
JleHnexxHble cpesicTBa B OaHKe 52 801 28 539
JleHesxxHbIe CpecTBa B Kacce 28 990 16 233
JleHexxHbIe CpeaCTBA B ITyTH 17 796 24 935
KpaTkocpouHsie A€mO3UTHI 2 009 904
HToro neHexHble cpeACTBA M X IKBUBAJIEHTHI 101 596 70 611

17.  YcraBHblii kKanuTan
Ha 31 mexaGpst 2015 n 2014 romoB pa3pemeHHbIH K BBITYCKY, BBITYIIEHHBIA M TMOTHOCTHIO OILIAYEHHBIIH
ycraBablii  KamuTan Kommammm cocraBmn 16 305334  axknuu. HoMuHanpHas CTOMMOCTh — KaKIIOW

OOBIKHOBEHHOW akmuu cocTaBisieT 169,70 pyo.

26 utons 2015 roga ['pynma npomana 256 169 coOCTBEHHBIX BBIKYIUIEHHBIX akiwii mmo nene 150,08 pybmeit
3a aKIHIo Ha o0yt cymmy 38 445 TrIC. pyo.

Ha 31 mexabpst 2015 roma y ['pynmer Haxomuiwick 438 104 coOCTBEHHBIE BBIKYIUIEHHBIE aKIIMHM HA OOIIYIO
cymmy 260 667 ToIC. pyO., Ha 31 nekabps 2014 rona — 694 273 aknuu Ha cymmy 413 085 ThIC. PYO.
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18. IpuoOsHLIL HA AKIUIO

[IpuObUTh Ha aKIMIO PACCUMTHIBACTCS IyTEM JEJICHUS 4YHCTOrO YOBbITKA, MPUXOMAIICTOCS Ha JOJI0
BJIAJICIbIICB OOBIKHOBEHHBIX AKIIMH, HA CPEIHEB3BEIICHHOE YKMCIIO OOBIKHOBEHHBIX AKIIMHA, HAXOAUBIIUXCS B

00paleHNH B YKa3aHHOM IEPHOJIC.

UYucTeiid yOBITOK, MTPUXOIAIIUICS Ha akimoHepoB Kommannu

CpeHeB3BEIIEHHOE KOTMYECTBO OOBIKHOBEHHBIX aKIMH, HAXOSIITNXCS B
oOpameHun

D¢ dext pa3BomHEHUs: BO3HArpaXKIEHHE B (JopMe aKIHid

CpeHeB3BeIIEHHOE KOMYECTBO OOBIKHOBEHHBIX aKIMH, HAXOSIITIXCS B
oOpalleHn1, CKOPPEKTUPOBaHHOE C ydeToM 3(pdexTa pa3BomIHEHHs

YObITOK Ha AaKIMIO, IPUXOAAIHUICS HA AKIIHOHEPOB MATePHUHCKOI
KOMIIAHUM, 0a30BbIii, pyo0.

YObITOK Ha aKIMIO, IPUXOAALIUICS HA aKIIHOHEPOB MaTePUHCKOM
KOMIIAaHUM, Pa3BOJAHEHHBIH, pyo0.

19. KpeauTsl 4 3aiiMbl

JoJsirocpounsie KpeAUThI M 3aiMbI
3aiimMbl B pyOIisix 1o ¢pukcupoBaHHOM craBke 16,1% co cpoKoM ToraiieHus
10 2 net

[pyrue kpeauTtsl U 3aliMbl

3a BBIYETOM: TEKyIIeH 4acTH

Hroro A0JIOCPOYHbIC KPEAUTHI U 3aiiMBbI

KpaTtkocpounble KpeIuThl H 3aiiMbl

3aiimMbl B pyousax mo pukcupoBaHHOH cTaBke 9,3% - 15,75% co cpokom
ToramieHus 1o 12 mecsies

Ogepapadt B pyOIIsix MO/ MIPOLIEHTHYIO CTaBKy 1-Mecsiunblii Mosprime +
3,0% rogoBBIX

Osepapadr B pydisax no ¢puxcupoBaHHoit craBke 17,0% romoBbIx

Tekymas 4yacTb 1OJrOCPOYHBIX KPEIUTOB U 3aiIMOB

Hrtoro KPaTKOCPO4YHbIC€ KPEeAUThI U 3aiMBbI

OrpannyuTeibHbIE YCJI0BHS KPEAUTHBIX 10T0BOPOB

erI[I/ITHLIe JAOTrOBOPbI COACPIKAT CICAYIOIINE CYHICCTBECHHBIC OIPAHUYHNUTCIIBHBIC YCIIOBUS IO CICAYHOIIHUM

IoKasaTeiIsiM:

. OrHomeHue q)HHaHCOBOﬁ 3aJ0JDKCHHOCTH K HpI/IGLIJ'II/I A0 BbIUCTA IMPOLCHTOB, YIUUIATBI HAJOI'OB,

obectienenus, n3Hoca u amopruzanuu (EBITDA);

D OTHOIIIEHHE COOCTBEHHBIX CpCACTB K O6I]_I€f;1 CYMMC AaKTHBOB 110 JaHHLIM KOHCOHH,Z[HpOBaHHOﬁ

2015 rog 2014 ron
(392 932) (200 676)
15 743 006 15611 061
123 000 579 936
15 866 006 16 190 997
(24,96) (12,85)
24,77) 12,39)
2015 ron 2014 rox
600 000 1 803 547
26 309 32 623
626 309 1836170
(36 868) (443 748)
589 441 1392422
2015 rox 2014 rox
1 275 000 30 000
- 70 484
34 215 -
1309 215 100 484
36 868 443 748
1 346 083 544 232

(hMHAHCOBOI OTYETHOCTH, IMTOATOTOBIEHHOHN B cooTBeTCTBUU ¢ MCDO;

. Henoramennpie ocTaTKu (I)HHaHCOBOfI 3a0JDKCHHOCTU 110 JAaHHBIM  KOHCOJIMAUPOB aHHOI

(hMHAHCOBOI OTYETHOCTH, MTOATOTOBIEHHOHN B cooTBeTCTBUU ¢ MCDO;
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19. Kpenursl U 3aiiMbl (IPOAOJIKEHHE)

. Henoramennsie octatku ()MHAHCOBOW 3aJ0JDKEHHOCTH IO JAaHHBIM (DMHAHCOBOW OTYETHOCTH,
MOJIrOTOBJICHHON B COOTBETCTBUU C POCCUNCKUMU MPUHIIMIIAMHU OyXTaJITEPCKOro yUeTa.

B 2015 roay pykoBOACTBO OOHApYKWUJIO BO3MOXKHOE HAPYIICHUE OIrPAaHUYMTEIBHBIX

YCJIOBUH MO

JIOJITOCPOYHBIM KPEAMTHBIM JoropopaMm. ['pymma mnony4wiia muchMa 00 OTKa3ze OaHKOB B JOCPOYHOM
HUCTPEeOOBAaHUHU JIOITOCPOYHON 3aJI0JDKCHHOCTH 110 TOJYyYeHHBIM KpeautaM. [1o3ToMy 3a70/KEHHOCTh 110
BCEM KpeauTaM ObUla KJIACCH(HUIIMPOBAHA IO JIMKBHJIHOCTH B COOTBETCTBUU C YCIOBHSIMH KPEIUTHBIX

COIJIAIIEHUN.

20. Oo0s3aTrenbcTBa Nepea NapTHEPaAMHU

Huxe mpencraBieH aHaiuM3 W3MEHEHHMH B 0053aTENbCTBAxX Iepel MapTHEPaMH 3a TObI, 3aKOHUHBIIHECS

31 nexalps:

2015 ron 2014 rox
Ha 31 nexadps 19 389 34 829
Yenuuenue/(yMeHblICHUE) 3a/10J0KeHHOCTH niepen nmaptHepamu ([Tpum. 28) 4 588 (5 163)
BeimnaTel mapTHepam (4 887) 9727
[Ipourie HEnEHEKHBIE PACUETHI (1 840) (2 080)
Kypcosas pa3uuma (1 085) 1530
Ha 31 nexa0ps 16 165 19 389
Ananms:

2015 rox 2014 rox
KpaTkocpounas qacth - —
Honrocpodnas 4acTh 16 165 19 389
HToro odsi3aTesbecTBA Nepel NapTHEPAMU 16 165 19 389
21. Kpeautopckas 3a10/LKeHHOCTD
Ha 31 nexalOps kpenuTopckas 3aJ0KEHHOCTh BKITIOYAa B Ce0s CIIEAYIONTHE TO3HUITHH:

2015 rox 2014 rox
Kpenuropckas 3a10KEHHOCTD 110 pacyeTaM € OCTaBLIIUKAMHU 624 239 494 165
HJIC, nauncisieMblii Ha pearn3yeMyro MPOAYKIUIO U YCIYTH, U IPOYNe HAIOTH

K yIiaTe 200 331 190 212

ABaHCHI IOJTydIECHHBIE 143 519 123716
Pe3epB 1o HENCNONB30BaHHBIM OTIYCKaM 98 816 117 999
Haumncnennas 3apaboTHas miarta 84 093 94 764
3a10KEeHHOCTH TI0 TIPOIICHTaM Tiepen OaHKaMu 12 642 8 283
Hauncrnennsie u mpodne 00s3aTeIbCTBA 376 511 403 150
HToro kpequropckas 3a10/:KeHHOCTh 1540 151 1432 289

Amnanms CPOKOB IOramicHus erL[HTOpCKOﬁ 3a10JDKCHHOCTH NPCACTABJICH B HpI/IMC‘laHI/II/I 31.
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22, Beipyuka

Bripyuka 3a rojel, 3akoHuMBIIHEeCsS 31 nekaOps, BKIrOYaia B ce0sl CISIYIOIINE TTO3HUIIHHN:

2015 ron 2014 ron
Beipyuka oT AeATENBHOCTH PECTOPAHOB 7 465 837 8426 075
Beipyuka no noroBopam (paHuaiizuHra 161 482 240 781
Yemyru cybapeH st 36 059 78 516
IIpouas BeIpyuka 13 878 37 445
HToro BeIpyuka 7 677 256 8 782 817

23. CebecToMMOCTDH peaau3anum

Hwuxe MMpeaACTaBJICHBI PAaCXObl, BKIIIOYCHHLIC B Ce6eCTOI/IMOCTB peajr3anun 3a TOAbl, 3aKOHYHBIIHCCIA
31 nexalps:

2015 ron 2014 rox
[TpomyKThl MUTaHUS U HATIUTKU 1770 225 1948 813
Pacxozp! Ha omaTy TpyAa U COOTBETCTBYIOIIHE HAJIOTH 1 670 030 1916 131
Apenna 1952 190 2295374
[Tpauednoe oOCTy)KMBaHUE U CAHUTAPHBIA KOHTPOIb 213775 256 438
KoMmMmyHabHbIE IaTEXKU 211518 247 168
Pacxonpr Ha MaTepuasl 206 560 255 765
U3Hoc pecTopaHHOr0 000pyIOBaHUS 193 655 241 209
[Ipoune ycnyru 124 089 156 641
TpancnopTHbIe ycrnyTu 120 458 120 867
TexHuvyeckoe 00CITYKUBAHUE U PEMOHT 88921 129 413
OpaH4ali3UHTOBBIE IIATEKH 29 563 99 094
Yemyru cydapeH bt 15 601 49 000
[Ipoune pacxons 43 281 61 326
HToro cebecTonMocTh peaau3anuu 6 639 866 7777 239

24. Kommepueckue, 0011e€X0351iicTBeHHbIE H AIMHUHUCTPATUBHBIE PACXObI

Hmwxke mnpencraBiaeHsl pacxombl, BKIIOYEHHBIE B COCTaB KOMMEPYECKHX, OOIIEXO3SHCTBEHHBIX U
aJIMHHUCTPATUBHBIX PACXOJIOB 32 TOABI, 3aKOHUMBIIHECs 31 mexadps:

2015 rox 2014 rox

Pacxonpl Ha omIaTy Tpyza ¥ COOTBETCTBYIOIUE HAIOTH 521 398 666 543
Pexnamabie pacxosl 106 480 115224
Apenna 70 477 76 325
IIpoune ycnyru 46 049 54 318
W3HoC 1 amopTu3amus 25 528 28 175
TpaHcnopTHBIE yCIyTH 18 415 29 672
OHUHAHCOBBIC U IOPUANICCKHAE YCIYTH 16 412 26 740
KommyHansHBIE TIATEKH 14 070 18 236
Pacxonpl Ha MaTepuansl 8 696 11 215
Texangeckoe 0OCITY)KUBaHNE W PEMOHT 8379 8 889
Ycmyrn 6aHKOB 6193 8 137
[Ipauednoe oOcITy>KUBaHUE ¥ CAHUTAPHBIN KOHTPOIb 504 472
YBenuuenue pesepsa Moja 00eCeHeHNEe aBaHCOB BBITAHHBIX, HAJIOTOB K

BO3MEIICHHUIO U AEOUTOPCKON 3aI0KEHHOCTH 5458 28 154
[Tpoune pacxompt 62 637 65 229
HToro kommepueckue, 0011eX0351iICTBEHHbIC M AIMHHUCTPATUBHbIC

pacxoabl 910 696 1137 329
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25. Pacxoabl mo apenae

Hwke mnpencTtaBieHbl pacxXoibl IO apeHje, BKIIOUYCHHBIE B COCTaB CEOECTOMMOCTH pealu3alid M
KOMMCEPYCCKHX, O6H1€XO3SII>'ICTBCHHI>IX U aIMHUHHUCTPATUBHBIX PAaCXOJO0B 3a TIOAbl, 3aKOHYUBIIHECCA
31 nexadps:

2015 ron 2014 ron
MuHHUMaIbHbIE IUTATEXHU 0 apeH/ 1€ MOMEeLIeHu I 1777 337 2245 924
VY coBHBIE IIATEXU MO apeH/Ie MOMeIIeHUH 260 930 174 775
Hroro pacxoas! mo apenje 2 038 267 2 420 699

26. IIpouue nox0abI/pacxoabl

J1oX0IbI ¥ pacxXoIbl 3a TO/BI, 3aKOHUYUBIIHECS 31 mekadpsi, BKIIFOYATH CICAYIONINE TTO3UITHH:

2015 ron 2014 rox
Criucanue KpeJauTopcKoi 3a10KEeHHOCTH 9797 9 002
Jloxon 1o cTpaxoBOMY BO3MEIIEHHIO 6 681 -
[TpuOBLIb OT BHIOBITUS TOUYEPHUX TPEIIPHITHI - 294 818
ITpouune noxos! 14 380 6 305
HToro npoune 10X0ab1 30 858 310 125
YOBITOK OT BBIOBITHSI BHEOOOPOTHBIX AKTHBOB 43771 66 431
H/IC HeBo3MeIaeMblii 5441 14 612
Pe3epB 110 yci10BHBIM 00513aTENBCTBAM 2226 2 345
[Ipoune pacxonsl 7784 9 368
HToro npouyne pacxoasl 59 222 92 756

27. O06ecueHenne akTHBOB

YOBITOK OT 0OECIIEHEHHSI aKTHBOB 32 TOIbI, 3aKOHYMBIIMECS 31 mexadpsi, BKIIOYAI CIIEAYIOIIHE TO3UIIHHN:

2015 rox 2014 rox
YObITOK OT 0OeceHeHnst ocHOBHBIX cpeacts (ITpum. 7) 378 942 242 871
VYObITOK OT 0OeceHeHns] HeMaTepuaabHbIX akTUBOB (IIpum. 8) 9633 33111
HToro yobITOK OT 00eclieHeHHs] AKTUBOB 388 575 275 982

[To cocrostamro Ha 31 mexabps 2015 u 2014 HaKOIIIEHHBIH YOBITKOK OT OOECIIEHEHUsI OCHOBHBIX CPEICTB U
HeMaTepuanbHbIX aKTUBOB cocTaBuiI 538 643 u 377 906 Thic. py6. COOTBETCTBEHHO.
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28. duHaHCOBbBIE 10X0Jbl/PACX0AbI

Hike mpezacTaBieHbl JOXO/IbI/PACX0Ibl, BKIIOUCHHBIC B COCTaB (DMHAHCOBBIX TOXOOB/PAacX0J0B 3a OB,
3akoHuuBIIMecs 31 mexadpsi:

2015 ron 2014 ron
[IponeHTHBIE OXOBI 6511 6136
YMeHbIIeHne 3a10/KeHHOCTH Tiepen naptaepamu ([Ipum. 20) — 5163
Hroro ¢punaHcoBbIE 10X0AbI 6 511 11 299

2015 rog 2014 rog
[IporeHTHBIE pacXosl 272916 193 754
YBenuueHue 3a0mkeHHOCTH niepen maptaepamu ([Ipum. 20) 4 588 —
HToro ¢punancoBbie pacxoabl 277 504 193 754

29. BosnarpaxnaeHue B (popMe akumii

30 ampenst 2010 roma I'pynma yrBepamna turaH BeiuiaT («[lmaH»), B COOTBETCTBHH C KOTOPBIM PALY
COTPYAHHMKOB W3 YHCIIa PyKOBOACTBA M wieHOB CoBeTa AUPEKTOPOB («YUaCTHUKM») OBUIHM MPENOCTaBICHbI
OIIIMOHBI Ha aKIMK C MCIOJHCHHEM B AcHEXKHOH dopMme («Onuuons»). IIpaBo Ha ucnonHeHre OMIIHOHOB
OCYIIIECTBIISIETCS TPEMS paBHBIMH YaCTSIMH U HacTymaet mocie 1 rona, 2 u 3 ner mocne yrBepxaenus [lnana.
Kaxxmas gacte onnuoHa MOXKET OBITh UCIOJHEHA B TEUEHHE IATH JIeT 10 MCTEYECHUH Meproaa MOTyIeHUS
mpaBa Ha Bo3Harpaxjenue B (opme akiuii. Kaxmas gacts [lnaHa, mpuHSTas B COOTBETCTBYIOIIEM TOAY, C
OIPEEICHHOM 1IEHON MCIOIHEHUs, 0003HaUYeHa B HacTosmeM JokyMenTe Kak «[lman 2010y, «[Tnan 2011y,
«[Iman 2012» u «Ilman 2013».

I'pynna HamepeBaeTcst yperyiupoBath nepByro TpeTh [lnana 2010 neHeXHBIMU CPEICTBaMU, a B OTHOIICHUH
ocraBmmxcs AByx Tpereit [Imana 2010, [Inana 2011, Ilmana 2012 u [Inana 2013 ncrnons30BaTh UMEIOIIEECS
y Hee TMpaBO YPEryJupoBaTb CBOM O0S3aTENbCTBA IIOCPEICTBOM BBIIYCKa COOCTBEHHBIX aKIUH,
yIaepXKHUBaeMbIX Iy 3Toi nenu. I'pynmna mposena orneHky yacTd ONLMOHOB C MCIIOJHEHUEM B JICHEKHOU
¢dopme 1 manHoro IlnmaHa Ha OCHOBE PHIHOYHBIX IIEH Ha OTYETHYIO IaTy. I'pynma mpoBena OLIEHKY 4acTH
OnuMoHOB, NOANEKAIIUX YPEryIMPOBAHUIO NOCPEICTBOM BBIIJIAT, OCHOBAHHBIX HA AKUMAX, M JAHHOTO
[lnmana Ha OCHOBEe PHIHOYHBIX IIeH Ha Aary mpemoctaBienus. [lo cocrosauio Ha 31 gexkadpst 2015 roma
MepeoLeHKa HE IPOU3BOIMIIACE.

Croumoctp Ilnana orpaxaerca B ()MHAHCOBOM OTYETHOCTH B TEUEHHWE CPOKAa HACTYIUIGHHMS IpaBa Ha
BO3HArpaXkJeHHe B opMe aKIHii B Ka4eCcTBE PacxXo/0B Ha oIaty Tpyaa u cocrtasiseT 20 Teic. py0. Ha 31
nexabpst 2015 roga. B 2014 rogy ['pynma nmpusHana BocctaHoBieHue croumoctr [lmana B pasmepe 15 756
Teic. py0. Ha 31 mexabpst 2015 u 2014 romoB oOiiee KOITUYECTBO HEHCIONMHEHHBIX OMIIMOHOB COCTaBUIIO
117 000 u 123 000, coorBercTBeHHO, M3 KOTOphiX 117 000 m 105 000 ObLTM TOTOBBI K HCIIONIHEHUIO Ha
COOTBETCTBYIOILIME JATHI.
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SARP 2010 SARP 2011 SARP 2012 SARP 2013 Hroro
Hencnosnennsie, 31 nexadps
2013 . 97 000 129 500 2717 385 335901 839 786
IIpenocraBnennsie - - - — -
Hcnonuennsie - - - — -
HUcrexmmme (49 000) (97 500) (245 385) (324 901) (716 786)
Hencnosnennsie, 31 nexadps
2014 r. 48 000 32 000 32 000 11 000 123 000
IIpenocraBnenHbie - - - - -
Hcnonuenusie - - - - -
Hcrexime — — (3 000) (3 000) (6 000)
Hencnosnennsie, 31 nexadps
2015 . 48 000 32 000 29 000 8 000 117 000
CpenneB3BelleH-
Hasi MUHIMAJIb-
Jara JlaTel nepexaumn MoryT 0bITH Hasl HeHa
Ilporpamma  mpegocTaBJieHUs npas Joan HCTOJIHEHBI B TeueHne aosiapos CIIA
SARP 2010 30 anpena 2010 r. 30 anpens 2011, paBHbIE, 5 7eT ¢ MOMEHTa
2012, 2013 rr. 1/3 kaxmasi Tmepenayu Kakaou JoiH 10,50
SARP 2011 30 anpensa 2011 r. 30 anpens 2012, paBHbIE, 5 7eT ¢ MOMEHTa
2013, 2014 rr. 1/3 xkaxxpasi  mepenavu Kaxaou Jou 19,50
SARP 2012 30 anpensa 2012 r. 30 anpens 2014, paBHbIE, 5 7eT ¢ MOMEHTa
2014, 2015 rr. 1/3 xkaxmas  mepefadyu KaxJIoi 1051 5,16
SARP 2013 30 anpensa 2013 r. 30 anpens 2015, paBHbIE, 5 7eT ¢ MOMEHTa
2015, 2016 rr. 1/3 xkaxxpass  mepenayuy KaxIou 1oIu 3,58
30. JloroBopHbI€ U YCI0BHBIE 00513aTeIbCTBA

YciaoBus BeieHU AeATEILHOCTH

B 2014 u 2015 romax Ha SKOHOMHKY PoccMm HEraTWBHO MOBIHAJIO CHIDKEHHE IIeH Ha He(DTh |
MPOIOJDKAOLICECS] MOMUTHYECKOE NABICHHE PErMOHAJIBHBIX M MEKIYHApOIHBIX CAaHKIMHA B OTHOLICHHUU
HEKOTOPBIX POCCUMCKHX KOMIAHUWA M 4YacTHBIX JHL. [loauTHyeckuil U 3KOHOMHYECKHM Kpus3uc B Poccuu
BBI3BAI CHIDKEHHE Kypca HAalMOHAJBHOM BaIOTHI, 3aMeJICHME 3KOHOMHYECKOIO0 pOocCTa, yXyIIIECHHE
JMUKBUTHOCTH B OaHKOBCKOM CEKTOpE W YXKECTOUYEHHE YCIOBHH KpemuToBanus. B Teuenue 2015 roma
MIPOIIEHTHEBIE CTaBKU B PyOJsaX cymecTBeHHO komedamuck. Ha 31 mexaOps 2015 roma LleHTpanbHbIi OaHK
Poccuu ycraHOBUI KITFOUEBYHO IPOLIEHTHYIO CTaBKY B pazmepe 11%.

OTH cOOBITHS MOTYT OKa3aTh 3HAUUTEIBHOE BIMSHME HAa OyAYILIYIO ACATEIbHOCTh U (DUHAHCOBOE ITOJIOXKEHUE
I'pynnel, 3¢gdexr or koTOporo TpymHO HpeAckasaTb. bynyiiee skoHomMHueckoe pas3Butue Poccuiickoit
denepauny 3aBUCHT OT BHEIIHUX (DAKTOPOB M BHYTPEHHHX Mep, MPEANPUHUMAEMBIX MPABUTEIBCTBOM IS
MOJ/IEpKaHHUS POCTA U BHECEHUS] M3MEHEHUH B HAJIOTOBYIO, FOPUANYECKYIO U HOPMAaTHBHYIO 0a3y.

PYKOBOI[CTBO nojaracr, 4Yro OHO IMpPCAIPUHHUMACT BCC H606XO,Z[I/IMLIG MCpBI IO MMOAACPIKAHUIO
SKOHOMUYECKOH YCTOﬁqHBOCTH " pa3BUTUA OuzHeca prr[nbl B TCKYIINX YCIOBHUAX SKOHOMHYECCKOU Cpeabl.
Byzxymaﬂ OKOHOMHYCCKAasA W HOpPMATHBHASA CUTyallusl U €€ BJIIMAHUC Ha ACATCILHOCTb prr[HBI MOXET
OTJIIMYATBCA OT TCKYIUX omnna}mﬁ PYKOBOACTBA.
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30. JloroBOpHBIE H YCIOBHBIE 0053aTeIbCTBA (MPOIOJIKEHHE)
CyneOHble pa3ouparelbcTBa

I'pynna mepromuvecku SBIANAch U MO-TIPSKHEMY SBISETCS OOBEKTOM CYAEOHBIX pa3OUpaTeNbCTB |
CyIeOHBIX pEIIeHWH, HU OAHO M3 KOTOPBIX IO OTAENbHOCTH WM B COBOKYIIHOCTH HE OKazajo
CYIIECTBEHHOI'0 HETaTMBHOrO BIMSHUS Ha ['pynmy. PyKoBoICTBO monaraer, 4To UCXO[l JIF0OO0ro cyneOHOoro
pa3OuparenscTBa MO BOINPOCAM JAEITEIBHOCTH HE OKaXKET CYIIECTBEHHOTO BIMSHHMA Ha (DHHAHCOBOE
MOJIOKEHUE, PE3YNILTATHI JISATEIILHOCTH U JICHEXKHBIE IIOTOKHU [ pyrimebl.

Hanoroo6so0:xeHue 1 HOpMaTUBHOE peryjiupoBanue B Poccuiickoii @enepanun

B pamkax mnepexoja K pBIHOYHOM HDKOHOMHKE IpaBUTENBLCTBO Poccuiicko Pepepalvd IPOAOIKAET
pedopMupoBanre X03HCTBEHHON U KOMMepUecKol HH(pacTpyKTyphl. Poccuiickoe HajJoropoe u BaJrOTHOE
3aKOHOJATENIBCTBO  JIONYCKAET  pa3jMyHble TOJKOBAHUS M  IIOJABEPKEHO YacCThIM  HM3MECHEHUSM.
NHTtepnperanusi pyKOBOJACTBOM JAHHOTO 3aKOHOJATEILCTBA MPUMEHUTENBHO K OllEpalusIM U JIEATEIbHOCTH
['pymmer MoxeT OBITH OCTIOPEHA COOTBETCTBYIOMIMMY PETHOHAIBLHBIMU U (peZiepanbHBIMU OpraHaMH BIIACTH.

Henasnaue cobbrtust, mponsommenmme B Poccuiickoit @enepanny, yKa3pBalOT HA TO, YTO HAJOTOBBIE OPTaHbI
MOIr'yT 3aHAITb 60.]'[66 KECTKYIO IMO3HUIUIO IPU HHTEPHPETAINU 3aKOHOAATCIIBCTBA W IMPOBEPKE HAJIOTIOBBIX
pPacucToB. Kak CJICACTBUEC, HAJIOTOBBIC OpraHbl MOI'YT NPECABABUTL NMPETCH3UHN 110 TEM CACIKAM U METOJaM
ydera, 1Mo KOTOPBIM paHbIIe OHM NIPETeH3Wil He NMpeAbsABIsUIM. B pe3ynprare, MOTyT OBITh HAYHCIIEHBI
JOTIONTHUTENFHBIE HAJIOTH, TeH! W mTpadsl. HamoroBeie MpoBepKH MOTYT OXBAaTHIBATh TPH KalleHAAPHBIX
rojia AeATeIbHOCTH, HENOCPEACTBEHHO MPEAIIECTBOBABIINE TOAY IPOBEpKU. [Ipu onpeneneHHbIX yCIOBHIX
MIPOBEPKE MOTYT OBITH MTOABEPTHYTHI U OoJiee paHHUE mepropl. OHAKO YIUTHIBAs COOBITHS TOCIEIHIX JIET,
HaJIOTOBBIA pekuM B Poccmiickoii ®Demepamuyi CTAaHOBUTCA Bce Ooliee HempenckazyembiM. [lo MHeEHHIO
PYKOBOJICTBA, TI0 cocTossHMIO Ha 31 mekadbps 2015 roma COOTBETCTBYIOMIME IMOJIOKEHUS 3aKOHOIATEITHCTBA
ObUTH HWHTEPIIPETHPOBAHBI KOPPEKTHO, M BEPOSITHOCTH COXPAHEHHs IOJOXKEHHWS, B KOTOPOM HaXOAMUTCA
I'pynna B CBA3M C HAIOTOBBIM 3aKOHOJATENBCTBOM, SIBJIIETCS BBICOKOM.

O0s3aTe/bCTBA HHBECTHIIHOHHOI'O XapaKTepa

ITo cocrostamro Ha 31 nmexabps 2015 u 2014 rogoB o0s3aTenbCTBA MHBECTHUIIMOHHOTO XapakTtepa [ pymmsr
cocraBisua 71 737 teic. py6. u 105 488 ThIC. py0., COOTBETCTBEHHO, M OBLIN CBSI3aHBI IPEUMYIIIECTBEHHO
CO CTPOUTEIHCTBOM HOBBIX PECTOPAHOB.

O06s13aTeILCTBA MO ONEPAIMOHHOI apeH/e

I'pynna 3akimrodmsia psii KpaTKOCPOYHBIX WU JOITOCPOYHBIX JOTOBOPOB apeHIbl, KOTOPbIE MOTYT OBITH
PacTOPTHYTHI 1O COTJIAIIEHHIO CTOPOH JHOO IMyTeM HpeKpalleHus Iuatexei. OxxupaeMple MUHUMaJIbHbIE

rO/IOBBIE ApPEH/AHBIC MJIATEKH B PaMKax JaHHBIX J0roBopoB coctaBsaT 1 330 873 teic. pyo. u 3 833 293 Thic.
pyO., COOTBETCTBEHHO.
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31. Heau u moIuTHKA ynpasJjenust GUHAHCOBBIMH PHUCKAMH

B cocraB oTpakeHHBIX B OT4ETE O (PMHAHCOBOM IMOJIOKEHWU (PUHAHCOBBIX MHCTPYMEHTOB BXOJIST KPEIUTHI
BBIIAaHHBIE, KPEAUTOPCKAs 3al0JPKEHHOCTh, OAHKOBCKHE KPEIAMTHI W 00s3aTENbCTBA Iepel MapTHEpaMH.
OCHOBHOH 1IENBI0 yKAa3aHHBIX (MHAHCOBBIX MHCTPYMEHTOB SIBJISIETCSl TPUBJICUCHUE CPEICTB IS
(uHaHCHPOBaHUS XO3HUCTBEHHOH AesTensHOCTH ['pynmel. ['pynma nMeer psin pUHAHCOBBIX aKTHBOB, TAKHX
Kak JeOuTOpcKas 3aJ0/KEHHOCTh, JEHEXKHBIC CPElICTBAa M KPaTKOCPOUHBIEC JIETIO3MTHI, BO3HUKAIOIINX
HETMOCPEJCTBEHHO B PE3YJIBTATE €€ XO3SIMCTBEHHON J1€ATENbHOCTH.

VYmpapiieHHe pUCKaMU SIBJISIETCS CYIIECTBEHHBIM 3JIEMEHTOM JesTenbHoCTH [ pymnbl. OCHOBHBIMH pHCKaMH,
HNPUCYIIUMU  JEATENBHOCTH ['pynmbl, SBISIOTCS PHUCKU, CBSI3aHHBIE C PBIHOYHBIMM U3MEHEHUSMH
HPOLIEHTHBIX CTABOK U KYypCOB BAJIIOT, KPEAUTHBIA PUCK M PUCK JMKBUJIHOCTH. Huxke nmpuBeneHo onucaHue
MOJINTHKY ['pyIIIbI B OTHOLIEHNUH YIIPABJICHUSI JAHHBIMU PUCKAMMU.

Puck usmenenus NMPOIMECHTHLIX CTABOK

[TpuObLTE M oOllepalluOHHBIE TTOTOKH JICHESKHBIX CPEACTB ['pyNIbl B OCHOBHOM HE 3aBUCSIT OT M3MEHEHHUS
PBIHOYHBIX TIPOLIEHTHBIX CTaBOK. JleOMTOpCcKass U KPEOuTOpcKas 3a0/DKEHHOCTh —IPEICTaBjIcHA
OecrpolleHTHBIMHA (DMHAHCOBBIMU aKTHBaMHU M 00s3aTelbcTBaMU. KpeauThl U 3aiiMbl ['pymIiel oABepKEHBI
PUCKY HU3MCHCHHA IPOLHCHTHBIX CTAaBOK B CBA3UM C HM3MCHCHUEM pBIHO‘-IHOﬁ CTOMMOCTH IIPOUCHTHBIX
JIOJITOCPOYHBIX M KPAaTKOCPOYHBIX KpeauToB. KpemuThl ['pynmbl MMEIOT Kak (QUKCHPOBAaHHBIE, TaK H
TUTaBatoNIHe NPOLIEHTHBIEC cTaBKu. MHpopMaIus mo OONBIIMHCTBY MPOIEHTHBIX CTABOK IO JIOJITOCPOYHBIM H
KpaTKOCPOYHBIM KpemuTaMm [ pynmbel packpbita B Ilpumeuanuwn 19. M3MeHeHHWe TPOIIGHTHONH CTaBKH B
OCHOBHOM TPUBOJUT K U3MEHEHUIO JHO0 CIIpaBeATUBOM CTOMMOCTH KPEAUTOB U 3aiiMOB (KPEIUTHI U 3aiiMBI
¢ (DMKCUPOBAHHOM CTaBKOW IMPOIICHTA), JTUO0O OyIYIIMX IMOTOKOB JCHEKHBIX CPEACTB (KPEAUTHI U 3aiMBI C
IJTaBalOMIeH CTaBKOM MpOIeHTa). Y PYKOBOJACTBA OTCYTCTBYET O(UIIMANbHAs TOJATHKA B OTHOIICHHUH
OIIpeNeNeHns JTOMyCTUMOro prcka ['pymnmbl, CBA3aHHOTO ¢ (PUKCHPOBAHHBIMH U IUIABAIOIIMMH CTaBKaMHU
mporeAaTa. B To ke Bpems, IpH MPUBJICUCHHH HOBBIX KPEIWUTOB WM 3aiiMOB, PYKOBOJCTBO HCIIONB3YyET
npodeccroHaIbHBIE CYKIACHUS ISl TOTO, YTOOBI PElINTh, Kakas cTaBka ((pUKCHpOBAaHHAS WJIH TUTABAOIIAs)
Oyzer Ooree BEITOMHOM it [ pymimel B TeUeHHE 0KUAaEMOT0 ITEPHOAA IO CPOKA MOTaIIeHHS.

Ecmm 661 Ha 31 mexabpst 2015 roga craBka 1-mecsanbiii Mosprime wmu BHyTpeHHss ctaBku AO «tOruKpemut
Bbank» 6pun Ha 300 Ga3MCHBIX IMYHKTOB HIDKE/BBIIE (MIPH HEM3MEHHOCTH IMPOYHX IEPEMEHHBIX), BIMSIHUE Ha
MPUOBLTH IO HANOTO0O0OJIOKEHHS 3a rof coctaBuiio Ob1 1 281 Teic. py06. Ecmm 061 Ha 31 nexabpst 2014 roma
craBka 1-mecsraablii Mosprime wim BHyTpeHHsst ctaBka AQO «lOnuKpeaur bank» Obum Ha 300 6a3mcHBIX
IMyHKTOB HIDKE/BBIIIE (IPU HEU3MEHHOCTH TPOUYHX MEPEMEHHBIX ), BIUSHIE Ha TMPUOBLIH O HAIOTOOOIOKEHUS
3a rof coctaBmiio Ob1 2 803 ThIC. PYO.

I'pynna He XemKUpPyET PUCK U3MEHEHHSI TPOLICHTHBIX CTABOK.
BasroTHblii puck

BanroTHBI pUCK — 3TO PUCK TOro, YTO CIpaBeJIMBasg CTOMMOCTb OYAYIIMX [EHEXHBIX IOTOKOB IIO
(bMHAHCOBOMY MHCTPYMEHTY OyJeT KoyiebaThCsl BCIEICTBUE N3MEHEHUS BAJIIOTHBIX KypcoB. BamoTHbIN pHck
I'pynmnel cBA3aH ¢ BeIpaxkeHHBIMH B nojutapax CLIA ocratkamu 1o pacderaM MeXIy KOMIAHUsSMU [ pymiisl
1 BHELIHEH 3310JDKEHHOCTBIO €€ POCCUMCKUX JOYEPHUX KOMITaHUH.

prnna OCyHICCTBJIACT MOHUTOPHUHI BAJIOTHOI'O PUCKA IMOCPEACTBOM OTCJICKMBAHUS HM3MCHEHHMN KypCOB
BaJIIOT, B KOTOPBIX BBIPAXCHbBI OCTATKH II0 pacyeraM MCKAY KOMIIAHUAMU prHHBI W BHCHIHAA
3a10JI2KCHHOCTbD. prnna HC OCYIICCTBJIACT XCIKUPOBAHHWA  BaJIFOTHBIX PUCKOB, CBA3aHHBIX C
COBCpLIACMBbIMHU ONICPALIUSMU.
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31. Heau u moauTHKA ynpasJjenust GuHAHCOBBIMH PHCKaMH (MPOI0JKEHHE)
BamoTHblii puck (MpoaosKeHne)
B Tabnume Hike mokazaHa YyBCTBUTEIBHOCTh MpUOBUTM ['pynmbl 10 HaNOrooOa0XKeHuss K 000CHOBAHHBIM

BO3MOXKHBIM H3MEHEHHSIM OoOMeHHBIX KypcoB noiapa CIIA u poccuiickoro pyoinsi, MpuU HEM3MEHHBIX
MPOYUX IIEPEMEHHBIX:

Ha 31 nexaops 2015 roga Ha 31 nexaops 2014 roga
Biausinue Ha Bausinue Ha
YBeauuenne/ yOBITOK YBeaunuenune/ yOBITOK
(yMeHbIIIEHUE) 710 HAJIOTO0- (yMeHbIlIeHUE) J10 HAJIOT0-
00MEHHOIr0 Kypca  00J10:KeHUSs 00MEHHOIr0 Kypca  00J10:KeHust
Homnap CILIA/poccuiickuii pyob 25,0% (17 800) 25,0% (8 593)
Honnap CILA/poccuiickuii pyoIb (10,0%) 7120 (10,2%) 3509
Poccuiickuii py0sib/Ka3axCTaHCKHIA
TEHTe 10,7% 705 10,7% 388
Poccuiickuii py0sib/Ka3axCTaHCKHIA
TEHTe (10,7%) (705) (10,7%) (388)
Honnap CILA/6enopycckuit pyoib 20,0% (95) 20,0% (213)
Homnap CIIIA/6enopycckuit pyoiis (10,0%) 48 (10,0%) 106

HestenpHOCTS ['pynmbl He compspkeHa € CYHMIECTBEHHBIM BATIOTHBIM PHCKOM, TaK Kak OOJBIIMHCTBO
BHYTPUTPYTIIIOBBIX OCTAaTKOB, BhIpakeHHBIX B goiiapax CLLIA, sBusioTcss KpaTKOCpowyHBIMH. ['pymma He
XeIDKUPYET BaTIOTHBIN PUCK.

Puck JUKBHAHOCTH

I'pynma ocymiecTBiIsieT MOHUTOPWUHT PUCKA HEXBATKH CPENCTB, HCIONB3ys HHCTPYMEHT ILIAHHPOBAHMUSI
Tekymed JUKBHAHOCTA. C TOMOINBIO JAHHOTO WHCTPYMEHTA aHAJIM3UPYIOTCS CPOKH TOTAIlICHUS
(MHAHCOBBIX AaKTHWBOB, 4 TAaK)Ke IMPOTHO3HBIC JICHEXKHBIC MOTOKH OT OMNEPAIMOHHOW JesTeNbHOCTH. B
TaONUIAX HIKE MPECTAaBICHBI CPOKH TOTanieHus] (PMHAHCOBBIX 00s13aTeNbCTB [ pymiibl (BKIIOYasi OCHOBHBIC
CYMMBI U TIPOIIEHTHI B COOTBETCTBUH C JOTOBOPHBIMHU ycioBuaMu) Ha 31 nexkadpst 2015 u 2014 romoB ncxomst
W3 HEMMCKOHTHPOBAHHBIX TUIATEXKEH B COOTBETCTBUH C JIOTOBOPHBIMH YCIIOBUSIMH.

Menee Ot 3 no Ot 1 roma
31 nexa6ps 2014 rona 3 MecsieB 12 MecsineB 0 5 jaer HTtoro

JlonrocpodHble U KpaTKOCPOYHbIE
kpenuTsl 1 3aimMel ([Tprm.19) 221 745 429 1516 543 2262193
Kpatkocpounsle 3aliMbl, IOTy4EHHBIE OT

cBs3aHHBIX cTopoH ([Ipum. 11) - 1073 - 1073
KpenuTopckas 3a101KeHHOCTD 905 437 161 — 905 598
Kpeautopckas 3a10JKEHHOCTB 110

pacderam co CBSI3aHHBIMH CTOPOHAMH

(TTIpum. 11) 10 447 15 750 - 26 197
Obs3aTenbeTBa TIepe] TapTHEPaMH

(ITpum. 20) — — 19 389 19 389
Hroro 916 105 762 413 1535932 3214450
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOIOJIKEHNUE)
(Bce cymmbl npusedervl 8 mulcauax pocCUtickux pyoaei, eciu He YyKa3aHo uHoe)
31. Heau u noauTHKA ynpasJjeHuss GuHAHCOBBIMH PUCKaMU (IIPOJOJIKEHHE)

Puck JMKBUIAHOCTH (MPOAOIKEHME)

Memnee Ot 3 no Ot 1rona
31 nexabps 2015 roma 3 mecseB 12 mecsinieB 0 5 jer HTroro

JonrocpouHbie U KPaTKOCPOUHbIE
Kpeautsl ¥ 3aimel ([Tpum. 19) 18 557 1518093 783 135 2319785
KpatkocpouHble 3aiiMbl, MOITy4IEHHBIE OT

cBs3aHHbIX cTopoH ([Tpum. 11) - 976 - 976
Kpenuropckas 3a105K€HHOCTD 1012294 1098 - 1013 392
Kpeautopckas 3a10J1K€HHOCTS 110

pacyeram co CBSI3aHHBIMH CTOPOHAMU

(TTpum. 11) 35191 363 - 35554
OOs13aTenbeTBa Nepes NapTHEpaMU

(TTpum. 20) — — 16 165 16 165
Hroro 1 066 042 1520 530 799 300 3 385872

KpeautHblii puck

ITockonbky I'pymnma peanuszyeT CBOK MOPOIYKIMIO TPEUMMYIIECTBEHHO 3a JEHEXKHBIM pacyer, oHa He
MOJIBEpP)KEHA CYIIECTBEHHOMY KpemuTHOMY pHCKY. OCHOBHOW 00beM KpemguTHOro pucka [pymmsl
MPUXOMUTCS Ha TOCTYIJICHWS] OT CBS3aHHBIX CTOPOH M JEOMTOPCKYI0O H TIPOYYIO 3aI0JIKEHHOCTH.
banmancoBass cToMMOCTh 3aiiMOB, BBIIAHHBIX CBSI3aHHBIM CTOpPOHAM, M JEOMTOPCKOM 3aJ0HKEHHOCTH 32
BBIYETOM pe3epBa IO CHIYKEHHE CTOMMOCTH MPECTaBIseT OO0 MaKCHMAIBHYIO CyMMY, ITO/IBEPKEHHYIO
KpeAuTHOMY pHuCKy. PykoBoicTBO I'pynmbl cumTaer, 4TO CYIIECTBEHHBIH PHCK IIOTEPh CBEPX CYMMBI
CO3JIaHHOTO pe3epBa O]l CHIDKEHHE CTOMMOCTH AEOUTOPCKOHN 3aJ0JPKEHHOCTH OTCYTCTBYET.

['pynmma pazMemaer umeromyecs: JeHeXHBIE CPeICTBA B psAe poccuiickux O6aHkoB. banku, paboratomie B
Poccun, He OCYIIECTBIAIOT CTpaxoBaHUS BKIAAOB. B Iensx ympaBieHWs KpPEAUTHBIM pHUCKOM [ pymma
pacmpeznenser MMEONIHecs: CPeICTBa MO Pa3HbIM POCCUUCKAM OaHKaM, M PYKOBOICTBO CHCTEMATHYECKH
OLIEHUBAET X TUIATEKECTIOCOOHOCTh

MakcuManbHBI KPEOUTHBI PHCK COOTBETCTBYET OallaHCOBOM CTOMMOCTH (DHHAHCOBHIX aKTHBOB,
MPEACTABICHHBIX HIDKE:

2015 rox 2014 rox
Jeburopckas 3apomkeHHocTs (IIpum. 14) 97 529 405 676
Jlebutopckas 3aJ0JDKEHHOCTB 110 PAcyeTaM CO CBSI3aHHBIMU CTOPOHAMH
(ITpum. 11) 208 373 178 614
Jonrocpodnsie 3aiiMbl, BRIJAaHHBIE CBsA3aHHBIM cTopoHaM (IIpmm. 11) 8 206 22 542
KpaTkocpodHsie 3aliMbl, BEITaHHBIE CBsI3aHHBIM cTopoHaMm ([Tpum. 11) 14 415 15304
HonrocpouHas aeOUTOpCKasi 3aJODKEHHOCTD IO pacyeTaM CO CBSI3aHHBIMHU
croponamu (ITpum. 11) - 229
KpaTtkocpouHsle 3aliMBbI 2973 9 706
331 496 632 071

Ha 31 mexabps 2015 roga xpaTkocpouHble 3aliMbl K MOJIYYEHHIO OT TPETHHX CTOPOH HE OBUIM HH
IPOCPOUYEHBI, HU 0OECLIEHEHBI.
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ITAO «Pocuntep PecropanTc Xonauar»
[Iprmedanust K KOHCOJIUIAUPOBAHHON (PUHAHCOBOW OTYETHOCTH (IIPOIOJIKEHNUE)
(Bce cymmbl npusedervl 8 mulcauax pocCUtickux pyoaei, eciu He YyKa3aHo uHoe)

31. Heau u noauTHKA ynpasJjeHuss GuHAHCOBBIMH PUCKaMU (IIPOJOJIKEHHE)

Cl'lpaBeIlJ'lI/IBaﬂ CTOMMOCTH (l)HHaHCOBbIX HHCTPYMEHTOB

Ha 31 nexabpst 2015 u 2014 rogoB orieHOYHAsI CIIpaBeIMBasi CTOMMOCTh (PMHAHCOBBIX aKTHBOB, BKIJIIOUAs
JICHSKHBIC CPENICTBA M MX SKBHBAJICHTHI, JCOMTOPCKYIO 3aJI0JDKEHHOCTD, 3aiiMbl BbIJIAHHBIC, KPATKOCPOUHBIC
3a€MHBIC CpPEJCTBA M KPEIUTOPCKYIO 3aJ0JDKCHHOCTh, NPUOJIM3UTENBHO paBHSAIACH HMX OajJaHCOBOH
CTOMMOCTH.

Ynpasienune kanuTajaioM

Lenbio ympaBiieHUs KalMTaJIOM ['pynmbl SBISETCS COXPaHEHHE CIOCOOHOCTH ['pymnmbl MPOAOIKATh
JESITEILHOCTh B 0003pUMOM OYIYIIEM B LEJSIX MMOJYUYCHUS MPUOBUIH JIJIS aKIIMOHEPOB M BBITOJ JUISL APYTUX
3aMHTEPECOBAHHBIX CTOPOH, a TaKXKe€ MHOJJEPKAHUA ONTUMAIBHOM CTPYKTYphl KamnuTalla JJIsi CHUXKEHUS
CTOMMOCTH KamuTaja.

I'pynna ynpapisier CTpyKTypOil CBOEro KanuTajaa U KOPPEKTUPYET €€ C yUeTOM U3MEHEHUN SKOHOMHMYECKON
cutyaruu. Jlias Toro 4ToOBI YNpaBIATH CTPYKTYpOW KamuTalda WM KOPPEKTHpPOBaTh ee, [ 'pynma Moxer
KOPPEKTUPOBAaTh CyMMbl AUBUICHIHBIX BBIILIAT, BO3BPAIIATh KaUTAJI aKIHOHEPaM, IPOBOAUTH 3MHUCCHUIO
HOBBIX aKIUM WM IPOAABATh AKTHUBBI I CHUKEHMS 3aJ0JDKEHHOCTH.

B cocraB kamurtama [pynmbl BXOIAT 3aeMHBIE CpeNCTBa, HHGOPMAIUS TO KOTOPBIM pPAacKphiTa B
[Mpumeuannu 19, neHeKHBIE CpelCTBAa M MX DKBUBAJICHTHI, a TAKKE COOCTBEHHBIM KalMTANl aKIMOHEPOB
MaTepPUHCKOW KOMITAHWH, BKIFOYAIONIMN BHIMYIICHHBIC aKIWHU, pe3epBHBIC (OHJBI U HEpaclpeleeHHYIO
MIPHOBLITE.

32. CoObITHA MOCTE 0TYETHOM AAThI

B ¢despane — anpene 2016 cymectByromme kpenutasie tuann ¢ AO KOanKpeaut bank n [TAO Coepbank
Poccum 6b1mm ipoasieHsr o mekadps 2018 rona.
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PJSC Rosinter Restaurants Holding

Statement of management’s responsibilities for the preparation and approval of consolidated financial
statements for the year ended December 31, 2015

Management is responsible for the preparation of the consolidated financial statements that present fairly the
financial position of PJSC Rosinter Restaurants Holding and its subsidiaries (hereinafter, the “Group”) as of
December 31, 2015, and the results of its operations, cash flows and changes in equity for 2015, in compliance
with International Financial Reporting Standards (“IFRS”).

In preparing the consolidated financial statements, management is responsible for:

e  Properly selecting and applying accounting policies;

Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

e  Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Group's consolidated financial position and financial performance;

e  Making an assessment of the Group's ability to continue as a going concern.

Management is also responsible for:

e  Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Group;

e  Maintaining adequate accounting records that are sufficient to show and explain the Group's
transactions and disclose with reasonable accuracy at any time the consolidated financial position of the
Group, and which enable them to ensure that the consolidated financial statements of the Group comply
with [FRS;

e  Maintaining statutory accounting records in compliance with Russian legislation and accounting
standards;

e  Taking such steps as are reasonably available to them to safeguard the assets of the Group; and
Preventing and detecting fraud and other irregularities.

The consolidated financial statements of the Group for the year ended December 31, 2015 were approved by
the President and CEO of PJSC Rosinter Restaurants Holding on April 20, 2016.
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ADE Audit
109028, Moscow, Khokhlovskiy pereulok, 16 building 1
+ 7 (495) 984 7590

Independent auditor’s report

To the Shareholders and Board of Directors of PJSC Rosinter Restaurants Holding

We have audited the accompanying consolidated financial statements of PJSC Rasinter Restaurants
Holding and its subsidiaries, which comprise the consolidated statement of financial position as at
December 31, 2015 and the consolidated statement of profit or loss, consolidated statement of other
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash
flows for 2015, and notes comprising a summary of significant accounting policies and other explanatory
information.

Management’s responsibility for the consolidated financial statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with International Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on the fair presentation of these consolidated financial statements
based on our audit. We conducted our audit in accordance with Russian Federal Auditing Standards and
International Standards on Auditing. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the consclidated financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to express an opinion on
the fair presentation of these consolidated financial statements.
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Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial

position of PJSC Rosinter Restaurants Holding and its subsidiaries as at December 31, 2015, and their
financial performance and their cash flows for 2015 in accordance with International Financial Reporting
Standards.

Director of LLC «ADE Audit»

- D.A. Kucher
(licence no. 01-000421) 3

A.D.E.

20 April 2016 b\ |
Audit }_;._. %

Moscow, Russia

Audited entity: PJSC ROSINTER RESTAURANTS HOLDING Independent auditor: LLC «ADE Audit»

State registration certificate on inclusion in the Unified State State registration certificate 77 Ne 014519866 on inclusion in the
Register of the Legal Entities issued on 24 May 2004. Main State  Unified State Register of the Legal Entities issued on 4 April 2012.
Registration Number N2 1047796362305. State Registration Number Ne 1117746158507,

Address: 7, Dushinskaya Street, building 1, Moscow, 111024, Address: Russia, 109028, Moscow, Khokhlovskiy pereulok, 16,
Russia. building 1.

Certificate of membership in self regulated organization non-profit
partnership «Russian Board of Auditors» Ne 1266. ORNZ
11105027008 in the register of auditors and audit organizations.



PJSC Rosinter Restaurants Holding

Consolidated statement of financial position

At December 31, 2015

(All amounts are in thousands of Russian roubles, unless specified otherwise)

ASSETS

Non-current assets

Property and equipment

Intangible assets

Goodwill

Investments in joint ventures and associates
Long-term loans due from related parties
Long-term receivables due from related parties
Deferred income tax asset

Rent deposits and other non-current assets

Current assets

Inventories

VAT and other taxes recoverable
Income tax recoverable

Trade and other receivables

Advances paid

Receivables from related parties
Short-term loans

Short-term loans due from related parties
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Equity attributable to equity holders of the parent entity
Share capital

Additional paid-in capital

Treasury shares

Other capital reserves

Accumulated losses

Translation difference

Non-controlling interests

Non-current liabilities
Long-term loans and borrowings
Long-term liabilities to partners
Deferred income tax liabilities

Current liabilities

Trade and other payables

Short-term loans and borrowings
Payables to related parties

Short-term loans due to related parties
Deferred income

Income tax payable

TOTAL EQUITY AND LIABILITIES

December 31,

December 31,

Notes 2015 2014

7 1,508,321 1,633,395
8 42,306 55,331
9 143,137 143,137
10 1,185 -
11 8,206 22,542
11 — 229
12 264,308 190,140
165,810 210,295

2,133,773 2,255,069

13 160,359 162,023
105,186 145,699

8,165 2,086

14 97,529 405,676
15 138,149 102,745
11 208,373 178,614
2,973 9,706

11 14,415 15,304
16 101,596 70,611
836,745 1,092,464

2,970,518 3,347,533

17 2,767,015 2,767,015
2,090,217 2,204,190
17 (260,667) (413,085)
14,443 14,423
(4,919,610) (4,526,678)
(446,682) (244,635)
(755,284) (198,770)
(5,502) (5,641)
(760,786) (204,411)

19 589,441 1,392,422
20 16,165 19,389
12 12,927 575
618,533 1,412,386

21 1,540,151 1,432,289
19 1,346,083 544,232
11 35,554 26,197
11 976 1,073
24,500 3,395

165,507 132,372

3,112,771 2,139,558

2,970,518 3,347,533

The accompanying notes form an integral part of these consolidated financial statements.
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PJSC Rosinter Restaurants Holding
Consolidated statement of profit or loss

For the year ended December 31, 2015

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Notes 2015 2014

Continuing operations
Revenue 22 7,677,256 8,782,817
Cost of sales 23 (6,639,866) (7,777,239)
Gross profit 1,037,390 1,005,578
Selling, general and administrative expenses 24 (910,696) (1,137,329)
Start-up expenses for restaurants (57,842) (127,238)
Other gains 26 30,858 310,125
Other losses 26 (59,222) (92,756)
Profit/(loss) from operating activities before impairment 40,488 (41,620)
Loss from impairment of operating assets 27 (388,575) (275,982)
Loss from operating activities after impairment (348,087) (317,602)
Financial income 28 6,511 11,299
Financial expense 28 (277,504) (193,754)
Foreign exchange gain, net 178,143 309,107
Gain from joint ventures 10 1,185 -
Loss before income tax from continuing operations (439,752) (190,950)
Income tax reversal 12 48,136 56,348
Loss for the period from continuing operations (391,616) (134,602)
Discontinued operations
Loss after tax for the period from discontinued operations 6 — (74,363)
Net loss for the period (391,616) (208,965)
Attributable to:

Equity holders of the parent entity (392,932) (200,676)

Non-controlling interests 1,316 (8,289)
Earnings per share 18

Basic, loss per share, roubles (24.96) (12.85)

Diluted, loss per share, roubles (24.77) (12.39)
Earnings per share for continuing operations

Basic, loss per share from continuing operations, roubles (24.96) (8.09)

Diluted, loss per share from continuing operations, roubles 24.77) (7.80)

The accompanying notes form an integral part of these consolidated financial statements.
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PJSC Rosinter Restaurants Holding
Consolidated statement of other comprehensive income

For the year ended December 31, 2015

(All amounts are in thousands of Russian roubles, unless specified otherwise)

2015 2014
Net loss for the period (391,616) (208,965)
Other comprehensive loss to be reclassified to profit or loss in
subsequent periods:

Exchange differences on translation of foreign operations:
Loss arising during the year (202,047) (297,879)
Less: reclassification adjustments for losses included in profit or loss — 71,409
Other comprehensive loss for the year, net of tax (202,047) (226,470)
Total comprehensive loss for the year, net of tax (593,663) (435,435)
Attributable to:

Equity holders of the parent entity (594,979) (427,146)

Non-controlling interests 1,316 (8,289)

The accompanying notes form an integral part of these consolidated financial statements.
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PJSC Rosinter Restaurants Holding
Consolidated statement of cash flows

For the year ended December 31, 2015

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Notes 2015 2014
Operating activities
Loss before tax from continuing operations (439,752) (190,950)
Loss before tax from discontinued operations 6 — (74,072)
Adjustments to reconcile loss before tax to net cash provided by
operating activities:
Depreciation and amortization 219,183 273,762
Reclassification adjustments for losses included in profit or loss 6 - 71,409
Foreign exchange gains, net (178,143) (301,042)
Gain from disposal of subsidiaries — (294,818)
Financial income 28 (6,511) (11,302)
Financial expense 28 277,504 193,784
Allowance for impairment of advances paid, taxes recoverable and
receivables 24 5,458 28,154
Reversal of write-down of inventories to net realisable value (6,933) (9,295)
Loss on disposal of non-current assets 26 43,771 66,640
Impairment of assets 27 388,575 309,877
Gain from joint ventures 10 (1,185) -
Gain on the disposal of discontinued operation 6 - (55,095)
Contingent liabilities and provisions 26 2,226 2,345
Share based payment (benefit)/expenses 29 20 (15,756)
304,213 (6,359)
Changes in operating assets and liabilities:
Decrease in inventories 7,096 29,494
Decrease in advances, taxes recoverable, receivables, rent deposits
and other non-current assets 53,063 289,692
Decrease in receivables from related parties 5,848 26,652
Increase/(decrease) in payables to related parties 6,769 (70,413)
Increase/(decrease) in trade and other payables 74,665 (40,422)
Net cash generated from operations 451,654 228,644
Interest paid (254,057) (182,278)
Interest received 2,050 886
Income tax paid (9,996) (14,556)
Net cash flows from operating activities 189,651 32,696
Investing activities
Purchases of property and equipment (216,284) (432,686)
Proceeds from repayment of loans issued to related parties 20,291 11,065
Purchase of intangible assets (14,660) (8,725)
Loans issued to related parties - (290)
Proceeds from disposal of property and equipment 4,186 6,336
Proceeds from repayment of loans issued to third parties 5,215 13,472
Loans issued to third parties - (333)
Net inflow from cash and cash equivalents in respect of disposal
subsidiaries 6,638 6,192
Net cash flows used in investing activities (194,614) (404,969)

Continued on the next page

The accompanying notes form an integral part of these consolidated financial statements.
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PJSC Rosinter Restaurants Holding

Consolidated statement of cash flows (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Notes 2015 2014

Financing activities

Proceeds from bank loans 230,668 1,726,280
Repayment of bank loans (231,798) (1,371,144)
Payments to partners 20 (4,887) 9,727)
Repayment of related party loans 7 (1,303)
Proceeds from cash capital contributions - 15
Sale of treasury shares 17 38,445 —
Dividends paid to shareholders (1,029) (2,001)
Net cash flows from financing activities 31,302 342,120
Effect of exchange rate on cash and cash equivalents 4,646 4,756
Net increase/(decrease) in cash and cash equivalents 30,985 (25,397)
Cash and cash equivalents at beginning of the year 70,611 96,008
Cash and cash equivalents at end of the year 101,596 70,611

The accompanying notes form an integral part of these consolidated financial statements.
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PJSC Rosinter Restaurants Holding
Consolidated statement of changes in equity

For the year ended December 31, 2015

(All amounts are in thousands of Russian roubles, unless specified otherwise)

Attributable to equity holders of the parent entity

Additional Other
Share paid-in Treasury capital Accumulated Translation Non-control- Total
capital capital shares reserves losses difference Total ling interests equity

At January 1, 2015 2,767,015 2,204,190 (413,085) 14,423 (4,526,678) (244,635) (198,770) (5,641) (204,411)
Net loss for the year - - - - (392,932) - (392,932) 1,316 (391,616)
Other comprehensive loss for the year - - - - - (202,047) (202,047) - (202,047)
Total comprehensive income for the year — — — — (392,932) (202,047) (594,979) 1,316 (593,663)
Share based payment transactions (Note 29) - - - 20 - - 20 - 20
Sale of treasury shares (Note 17) - (113,973) 152,418 - - - 38,445 - 38,445
Non-controlling interest arising on purchase of

property - - - - - - - 10 10
Dividends - - - — — — — (1,187) (1,187)
At December 31, 2015 2,767,015 2,090,217 (260,667) 14,443 (4,919,610) (446,682) (755,284) (5,502) (760,786)
At January 1, 2014 2,767,015 2,204,190 (413,085) 25,941 (4,326,002) (18,165) 239,894 4,530 244,424
Net loss for the year - - - - (200,676) — (200,676) (8,289) (208,965)
Other comprehensive gain for the year — — — — — (226,470) (226,470) - (226,470)
Total comprehensive loss for the year — — — — (200,676) (226,470) (427,146) (8,289) (435,435)
Share based payment transactions (Note 29) - — — (11,518) — — (11,518) - (11,518)
Dividends - - - - - - - (1,882) (1,882)
At December 31, 2014 2,767,015 2,204,190 (413,085) 14,423 (4,526,678) (244,635) (198,770) (5,641) (204,411)

The accompanying notes form an integral part of these consolidated financial statements.
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PJSC Rosinter Restaurants Holding
Notes to the consolidated financial statements

For the year ended December 31, 2015

(All amounts are in thousands of Russian roubles, unless specified otherwise)

1. Corporate information

PJSC Rosinter Restaurants Holding (the "Company") was registered as a Russian open joint stock company
on May 24, 2004. The registered and headquarter address of the Company is at 7 Dushinskaya str., Moscow,
111024, Russia. As of December 31, 2015, the Company's controlling shareholder was RIG Restaurants
Limited, a limited liability company (the "Parent") (formerly known as Rostik Restaurants Limited)
incorporated under the laws of Cyprus. RIG Restaurants Limited is under the ultimate control of
Mr. Rostislav Ordovsky-Tanaevsky Blanco.

PJSC Rosinter Restaurants Holding and its subsidiaries (the "Group") is one of the leading casual dining
operators in Russia by number of restaurants and by revenue. The Group's business is focused on serving the
most popular cuisines in Russia: Italian, Japanese, American, local Russian and pan-Asian cuisine.

Other revenue of the Group represents revenue from the network of independent franchisees in Moscow and
throughout Russia and the CIS, sublease and other services.

The consolidated financial statements of the Company for the year ended December 31, 2015 were approved
for issue by the President and CEO of PJSC Rosinter Restaurants Holding on April 20, 2016.

The Group derives revenue in the territory of Russia, CIS countries and European countries. For the years
2015 and 2014, the revenue from the Russian market was approximately 96% and 95% of total revenues,
respectively. The non-current assets of Group's subsidiaries operating in the Russian market were
approximately 97% and 94% of total non-current assets of the Group at December 31, 2015 and 2014,
respectively. The second largest market was Belorussia with 3% of total revenues for the year ended
December 31, 2015.

The Company had a controlling ownership interest, directly or indirectly, in the following principal
subsidiaries:

2015 2014
Entity Country of incorporation % Ownership % Ownership
Rosinter Restaurants LLC Russia 100.00% 100.00%
Rosinter Restaurants ZapSib LLC Russia 100.00% 100.00%
Rosinter Restaurants Perm LLC Russia 51.00% 51.00%
Rosinter Restaurants Ekaterinburg LLC Russia 51.00% 51.00%
BelRosInter LLC Belarus 93.00% 93.00%
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

2. Going concern

These consolidated financial statements have been prepared on a going concern basis that contemplates the
realization of assets and satisfaction of liabilities and commitments in the normal course of business.

The Group's current liabilities as of December 31, 2015, of RUB 3,112,771 (RUB 2,139,558 as of
December 31, 2014) exceeded its current assets by RUB 2,276,026 (RUB 1,047,094 as of December 31,
2014). The net current liability position primarily results from trade and other payables and short-term loans
amounting to RUB 1,540,151 and RUB 1,346,083, respectively. As of December 31, 2014, the net current
liability position primarily resulted from trade and other payables in the amount RUB 1,432,289. During the
year ended December 31, 2015, net cash generated from operations amounted to RUB 451,654 (2014: RUB
228,644).

During the year ended December 31, 2015, as summarized in Note 19, management identified a possible non-
compliance with bank covenants. That did not prevent prolongation of existing credit facilities in December
2015 and February- April 2016 as described in Note 32.

The Group’s activity in all of its aspects continues to be affected by the uncertainty and instability of the
current economic environment (Note 30). In response the Group implemented a number of cost cutting
initiatives, reduced capital expenditures and continues to optimize bank loans portfolio.

The Group’s management believes that it is appropriate to prepare the financial statements on a going concern
basis further due to the following:

. The Group has long relationship with Sberbank of Russia, PJSC and UniCredit Bank, JSC who have
been the major lenders to the Group for many years (starting from 2005 and 2004, respectively). The
Group’s management is in direct and regular contact with both banks.

. The Group has successfully completed the negotiations with Sberbank of Russia, PJSC, Bank VTB,
PJSC and UniCredit Bank, JSC to ensure the ongoing availability of credits necessary to fund future
planned capital expenditures and operations as necessary. Such negotiations included managing the
Group's compliance with covenants and signing extension to the existing debt agreements (Note 19).

. Additional sources of short-term financing are available to the Group, including undrawn fixed rate
credit facilities in the amount of RUB 45,785 and bank guarantees in the amount of RUB 235,605.

. Management has introduced enhanced operational initiatives designed to improve the Group's liquidity.
Actions implemented include, among others, capital expenditure process, an improvement in the
business through savings in labour, rent and food and beverage costs. The current economic situation
has also allowed the Group to negotiate further rent decrease.

. The Company continued a focused business development approach with the launch of the new pan-
Asian cuisine restaurants Shikari in Moscow which should ensure revenue growth in subsequent years.

Based on the currently available facts and circumstances the management and directors have a reasonable
expectation that the Group has adequate resources to continue in operational existence for the foreseeable
future.
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
3. Basis of preparation of financial statements
Statement of compliance

The consolidated financial statements of the Group have been prepared in accordance with International
Financial Reporting Standards ("IFRS") as issued by the International Accounting Standard Board ("IASB").

Basis of preparation

Group companies maintain their accounting records and prepare their statutory financial statements in
accordance with the Regulations on Accounting and Reporting of the country in which they are incorporated
and registered. Accounting policies and financial reporting procedures in these jurisdictions may differ
substantially from those generally accepted under IFRS. Accordingly, the accompanying financial statements,
which have been prepared from the Group's statutory based accounting records, reflect adjustments and
reclassifications necessary for such financial statements to be presented in accordance with the standards and
interpretations prescribed by the IASB.

The consolidated financial statements have been prepared under the historical cost convention except as
disclosed in the accounting policies in Note 4.

Changes in accounting policy and disclosures

The accounting policies adopted are consistent with those of the previous financial year, except for the

adoption of new and amended IFRS and IAS interpretations as of 1 January 2015.

Although these new standards and amendments were applied for the first time in 2015, they did not have a
material impact on the annual consolidated financial statements of the Group. The nature and the impact of
each new standard or amendment is described below:

Annual Improvements 2010-2012 Cycle

With the exception of the improvement relating to IFRS 2 Share-based Payment applied to share-based
payment transactions with a grant date on or after 1 July 2014, all other improvements are effective for
accounting periods beginning on or after 1 July 2014. These amendments did not have a material impact on
the Group’s financial statements. They include:

IFRS 2 Share-based Payment

This improvement is applied prospectively and clarifies various issues relating to the definitions of
performance and service conditions which are vesting conditions.

IFRS 3 Business Combinations

The amendment is applied prospectively and clarifies that all contingent consideration arrangements classified
as liabilities (or assets) arising from a business combination should be subsequently measured at fair value
through profit or loss whether or not they fall within the scope of IAS 39.

IFRS 8 Operating Segments

The amendments are applied retrospectively and clarify that:

* An entity must disclose the judgements made by management in applying the aggregation criteria in

paragraph 12 of IFRS 8, including a brief description of operating segments that have been aggregated and the
economic characteristics (e.g., sales and gross margins) used to assess whether the segments are ‘similar’;
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

3.  Basis of preparation of financial statements (continued)
Changes in accounting policy and disclosures (continued)

* The reconciliation of segment assets to total assets is only required to be disclosed if the reconciliation is
reported to the chief operating decision maker, similar to the required disclosure for segment liabilities.
IAS 16 Property, Plant and Equipment and IAS 38 Intangible Assets

The amendment is applied retrospectively and clarifies in IAS 16 and IAS 38 that the asset may be revalued by
reference to observable data by either adjusting the gross carrying amount of the asset to market value or by
determining the market value of the carrying value and adjusting the gross carrying amount proportionately so
that the resulting carrying amount equals the market value. In addition, the accumulated depreciation or
amortisation is the difference between the gross and carrying amounts of the asset.

IAS 24 Related Party Disclosures

The amendment is applied retrospectively and clarifies that a management entity (an entity that provides key
management personnel services) is a related party subject to the related party disclosures. In addition, an entity
that uses a management entity is required to disclose the expenses incurred for management services.

Annual Improvements 2011-2013 Cycle

These improvements are effective from 1 July 2014 and the Group has applied these amendments for the first
time in these consolidated financial statements. These amendments did not have a material impact on the
Group’s financial statements. They include:

IFRS 3 Business Combinations

The amendment is applied prospectively and clarifies for the scope exceptions within IFRS 3 that:
» Joint arrangements, not just joint ventures, are outside the scope of IFRS 3;
* This scope exception applies only to the accounting in the financial statements of the joint arrangement itself.

IFRS 13 Fair Value Measurement

The amendment is applied prospectively and clarifies that the portfolio exception in IFRS 13 can be applied
not only to financial assets and financial liabilities, but also to other contracts within the scope of IAS 39.

IAS 40 Investment Property

The description of ancillary services in IAS 40 differentiates between investment property and owner-
occupied property (i.e., property, plant and equipment). The amendment is applied prospectively and clarifies
that IFRS 3, and not the description of ancillary services in IAS 40, is used to determine if the transaction is
the purchase of an asset or a business combination.
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

3.  Basis of preparation of financial statements (continued)
Changes in accounting policy and disclosures (continued)

Standards issued but not yet effective

At the date of authorization of these consolidated financial statements for the year ended December 31, 2015
the following standards, which are applicable to the Group, were issued but not yet effective.

e IFRS 9 Financial instruments

In July 2014, the IASB issued the final version of IFRS 9 Financial Instruments — to replace IAS 39 Financial
Instruments: Recognition and Measurement. The standard is effective for annual periods beginning on or
after January 1, 2018, with early adoption permitted.

e IFRS 15 Revenue from Contracts with Customers

In May 2014, the IASB issued, IFRS 15 Revenue from Contracts with Customers which will replace IAS 11
Construction Contracts, IAS 18 Revenue and various interpretations. IFRS 15 has an effective date for annual
periods beginning on or after January 1, 2017 and early adoption is permitted. IFRS 15 establishes principles
for reporting useful information to users of financial statements about the nature, amount, timing and
uncertainty of revenue and cash flows arising from an entity’s contracts with customers.

e JFRS 16 Leases

In January 2016, the IASB issued IFRS 16 Leases. IFRS 16 eliminates the classification of leases as either
operating leases or finance leases and establishes a single lessee accounting model. The most significant
effect of the new requirements for the lessee will be an increase in lease assets and financial liabilities. The
new standard replaces the previous leases standard, IAS 17 Leases, and the related interpretations. The
standard is effective for annual periods beginning on or after January 1, 2019, with earlier application
permitted for companies that also apply IFRS 15 Revenue from Contracts with Customers.

The Group has not yet adopted these standards and is in the process of determining the impact of these new
standards.
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)

4. Significant accounting policies
Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and other entities
controlled by the Company (its subsidiaries). Control is achieved when the Group is exposed, or has rights, to
variable returns from its involvement with the investee and has the ability to affect those returns through its
power over the investee. Specifically, the Group controls an investee if and only if the Group has:

J Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities
of the investee);

o Exposure, or rights, to variable returns from its involvement with the investee, and;

J The ability to use its power over the investee to affect its returns.

When the Group has less than a majority of the voting or similar rights of an investee, the Group considers all
relevant facts and circumstances in assessing whether it has power over an investee, including:

J The contractual arrangement with the other vote holders of the investee;
J Rights arising from other contractual arrangements;

J The Group's voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control. Consolidation of a subsidiary begins when the Group
obtains control over the subsidiary and ceases when the Group loses control of the subsidiary. Assets,
liabilities, income and expenses of a subsidiary acquired or disposed of during the year are included in the
statement of comprehensive income from the date the Group gains control until the date the Group ceases to
control the subsidiary.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of
the parent of the Group and to the non-controlling interests, even if this results in the non-controlling interests
having a deficit balance. When necessary, adjustments are made to the financial statements of subsidiaries to
bring their accounting policies into line with the Group's accounting policies. All intra-group assets and
liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group are
eliminated in full on consolidation.

The financial statements of subsidiaries are prepared for the same reporting period as those of the holding
company; where necessary, adjustments are made to the financial statements of subsidiaries to bring the
accounting policies used by them into line with those of the Group.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity
transaction. If the Group loses control over a subsidiary, it:

J Derecognises the assets (including goodwill) and liabilities of the subsidiary;
J Derecognises the carrying amount of any non-controlling interest;

J Derecognises the cumulative translation differences, recorded in equity;

J Recognises the fair value of the consideration received;

J Recognises the fair value of any investment retained;

J Recognises any surplus or deficit in profit or loss;
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
4. Significant accounting policies (continued)

Basis of consolidation (continued)

J Reclassifies the parent's share of components previously recognised in other comprehensive income to
profit or loss or retained earnings, as appropriate, as would be required if the Group had directly
disposed of the related assets or liabilities.

Business combinations

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured
as the aggregate of the consideration transferred, measured at acquisition date fair value and the amount of any
non-controlling interest in the acquiree. For each business combination, the acquirer measures the non-
controlling interest in the acquiree either at fair value or at the proportionate share of the acquiree's identifiable
net assets. Acquisition costs incurred are expensed and included in administrative expenses.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contractual terms, economic circumstances and pertinent
conditions as at the acquisition date. This includes the separation of embedded derivatives in host contracts by
the acquiree.

If the business combination is achieved in stages the acquirer's previously held equity interest in the acquiree
is remeasured to fair value at the acquisition date through profit or loss.

Any contingent consideration to be transferred by the acquirer will be recognised at fair value at the
acquisition date. Subsequent changes to the fair value of the contingent consideration, which is deemed to be
an asset or liability, will be recognised in accordance with IAS 39 either in profit or loss or as change to other
comprehensive income. If the contingent consideration is classified as equity, it shall not be remeasured until it
is finally settled within equity. In instances where the contingent consideration does not fall within the scope
of IAS 39, it is measured in accordance with the appropriate IFRS.

Goodwill is initially measured at cost being the excess of the aggregate of the consideration transferred and the
amount recognised for non-controlling interest over the net identifiable assets acquired and liabilities assumed.
If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-
assesses whether it has correctly identified all of the assets acquired and all of the liabilities assumed and
reviews the procedures used to measure the amounts to be recognised at the acquisition date. If the re-
assessment still results in an excess of the fair value of net assets acquired over the aggregate consideration
transferred, then the gain is recognised in profit or loss.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose
of impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to
each of the Group's cash generating units that are expected to benefit from the combination, irrespective of
whether other assets or liabilities of the acquire are assigned to those units.

Where goodwill forms part of a cash-generating unit and part of the operation within that unit is disposed of, the
goodwill associated with the operation disposed of is included in the carrying amount of the operation when
determining the gain or loss on disposal of the operation. Goodwill disposed of in this circumstance is measured
based on the relative values of the operation disposed of and the portion of the cash-generating unit retained.
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
4. Significant accounting policies (continued)
Current versus non-current classification

The Group presents assets and liabilities in statement of financial position based on current/non-current
classification. An asset as current when it is:

J Expected to be realised or intended to sold or consumed in normal operating cycle;
o Held primarily for the purpose of trading;
J Expected to be realised within twelve months after the reporting period, or;

J Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current. A liability is current when:

o It is expected to be settled in normal operating cycle;

J It is held primarily for the purpose of trading;

J It is due to be settled within twelve months after the reporting period, or;

J There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Group classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Functional and presentation currency

The Group's consolidated financial statements are presented in Russian roubles (RUB), which is also the
parent company's functional currency. Each entity in the Group determines its own functional currency and
items included in the financial statements of each entity are measured using that functional currency. All
financial information presented in RUB has been rounded to the nearest thousand unless otherwise stated.

The translation of the financial statements from the functional currency to the presentation currency is done in
accordance with the requirements of IAS 21 The Effects of Changes in Foreign Exchange Rates. The assets
and liabilities of the subsidiaries which use local currencies as the functional currency are translated into the
presentation currency at the rate of exchange ruling at the reporting date, and their transactions are translated
at the weighted average exchange rates for the year. Equity items, other than the net profit or loss for the year
that is included in the balance of accumulated profit or loss, are translated at the historical exchange rate
effective at the date of transition to IFRS. Equity transactions measured in terms of historical cost in a
functional currency are translated using the exchange rates at the date of the transaction. The exchange
differences arising on the translation are recognized in other comprehensive income or loss.

Transactions in foreign currencies in the Company and each subsidiary are initially recorded in the functional
currency at the rate effective at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are retranslated to the functional currency using the rate of exchange ruling at the reporting
date. All resulting differences are recorded as foreign currency exchange gains or losses in the period in which
they arise. Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates as at the dates of the initial transaction. Non-monetary items measured at
fair value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined.
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PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
4. Significant accounting policies (continued)
Financial assets
Initial recognition and measurement

Financial assets within the scope of IAS 39 Financial Instruments: Recognition and Measurement are
classified as either financial assets at fair value through profit or loss, loans and receivables, held to maturity
investments, or available-for-sale financial assets, as appropriate. The Group determines the classification of
its financial assets at initial recognition. When financial assets other than those measured at fair value through
profit or loss, are recognised initially, they are measured at fair value, plus directly attributable transaction
costs. All regular way purchases and sales of financial assets are recognised on the trade date, which is the
date that the Group commits to purchase or sell the asset. Regular way purchases or sales are purchases or
sales of financial assets that require delivery of assets within the period generally established by regulation or
convention in the market place.

Subsequent measurement
The measurement of financial assets depends on their classification as follows:
Financial assets at fair value through profit or loss

Investments classified as held for trading are included in the category "financial assets at fair value through
profit or loss". Investments are classified as held for trading if they are acquired for the purpose of selling in
the near term. Gains or losses on investments held for trading are recognised in profit and loss.

Financial assets may be designated at initial recognition as at fair value through profit or loss if the following
criteria are met: (i) the designation eliminates or significantly reduces the inconsistent treatment that would
otherwise arise from measuring the assets or recognizing gains or losses on them on a different basis; or
(ii) the assets are part of a group of financial assets which are managed and their performance evaluated on a
fair value basis, in accordance with a documented risk management strategy; or (iii) the financial asset
contains an embedded derivative that would need to be separately recorded. During the years ended December
31, 2015 and 2014, the Group did not hold any investments in this category.

Held-to-maturity investments

Non-derivative financial assets with fixed or determinable payments and fixed maturity are classified as held-
to-maturity when the Group has the positive intention and ability to hold them to maturity. During the years
ended December 31, 2015 and 2014, the Group did not hold any investments in this category.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. After initial recognition, such financial assets are subsequently measured at
amortised cost using the effective interest rate method, less impairment. The effective interest rate
amortisation is included in finance income in the income statement. The losses arising from impairment are
recognised in income statement in finance cost.

20



PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
4. Significant accounting policies (continued)
Financial assets (continued)
Available-for-sale financial investments

Available-for-sale financial investments include equity and debt securities. Equity investments classified as
available-for-sale are those, which are neither classified as held for trading nor designated at fair value through
profit or loss. Debt securities in this category are those which are intended to be held for an indefinite period
of time and which may be sold in response to needs for liquidity or in response to changes in the market
conditions.

After initial measurement, available-for-sale financial investments are subsequently measured at fair value
with unrealised gains or losses recognised as other comprehensive income in the available-for-sale reserve
until the investment is derecognised, at which time the cumulative gain or loss is recognised in finance
income, or determined to be impaired, at which time the cumulative loss is reclassified to the income
statement in finance costs and removed from the available-for-sale reserve.

The Group evaluated its available-for-sale financial assets whether the ability and intention to sell them in the
near term is still appropriate. When the Group is unable to trade these financial assets due to inactive markets
and management's intention to do so significantly changes in the foreseeable future, the Group may elect to
reclassify these financial assets in rare circumstances. Reclassification to loans and receivables is permitted
when the financial assets meet the definition of loans and receivables and the Group has the intent and ability
to hold these assets for the foreseeable future or until maturity. Reclassification to the held-to-maturity
category is permitted only when the entity has the ability and intention to hold the financial asset accordingly.

Any difference between the new amortised cost and the expected cash flows is also amortised over the
remaining life of the asset using the EIR. If the asset is subsequently determined to be impaired, then the
amount recorded in equity is reclassified to the income statement. As at December 31, 2015 and 2014, the
Group had no available-for-sale financial assets.

Derecognition

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets)
is derecognised when: (i) the rights to receive cash flows from the asset have expired; or (ii) the Group has
transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a "pass-through" arrangement; and either (a) the
Group has transferred substantially all the risks and rewards of the asset, or (b) the Group has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the
asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, and has neither transferred nor retained substantially all the risks and rewards of the
asset nor transferred control of the asset, a new asset is recognised to the extent of the Group's continuing
involvement in the asset.

In that case, the Group also recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower

of the original carrying amount of the asset and the maximum amount of consideration that the Group could be
required to repay.
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Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
4. Significant accounting policies (continued)
Financial assets (continued)
Impairment of financial assets

The Group assesses at each reporting date whether there is any objective evidence that a financial asset or a
group of financial assets is impaired. A financial asset or a group of financial assets is deemed to be impaired
if, and only if, there is objective evidence of impairment as a result of one or more events that has occurred
after the initial recognition of the asset (an incurred "loss event") and that loss event has an impact on the
estimated future cash flows of the financial asset or the group of financial assets that can be reliably estimated.
Evidence of impairment may include indications that the debtors or a group of debtors is experiencing
significant financial difficulty, default or delinquency in interest or principal payments, the probability that
they will enter bankruptcy or other financial reorganisation and where observable data indicate that there is a
measurable decrease in the estimated future cash flows, such as changes in arrears or economic conditions that
correlate with defaults.

Loans and receivables

For amounts due from loans and receivables carried at amortised cost, the Group first assesses whether
objective evidence of impairment exists individually for financial assets that are individually significant, or
collectively for financial assets that are not individually significant. If the Group determines that no objective
evidence of impairment exists for an individually assessed financial asset, whether significant or not, it
includes the asset in a group of financial assets with similar credit risk characteristics and collectively assesses
them for impairment.

If there is objective evidence that an impairment loss has been incurred, the amount of the loss is measured as
the difference between the asset's carrying amount and the present value of estimated future cash flows
(excluding future expected credit losses that have not yet been incurred). The present value of the estimated
future cash flows is discounted at the financial asset's original effective interest rate. If a loan has a variable
interest rate, the discount rate for measuring any impairment loss is the current effective interest rate. The
carrying amount of the asset is reduced through the use of an allowance account and the amount of the loss is
recognised in the income statement. Interest income continues to be accrued on the reduced carrying amount
based on the original effective interest rate of the asset. Loans together with the associated allowance are
written off when there is no realistic prospect of future recovery and all collateral has been realised or has been
transferred to the Group, if, in a subsequent year, the amount of the estimated impairment loss increases or
decreases because of an event occurring after the impairment was recognised, the previously recognised
impairment loss is increased or reduced by adjusting the allowance account. If a future write-off is later
recovered, the recovery is recognised in the income statement.

Available-for-sale financial investments

For available-for-sale financial investments, the Group assesses at each reporting date whether there is
objective evidence that an investment or a group of investments is impaired.

In the case of equity investments classified as available-for-sale objective evidence would include a significant
or prolonged decline in the fair value of the investment below its cost. Where there is evidence of impairment,
the cumulative loss — measured as the difference between the acquisition cost and the current fair value, less
any impairment loss on that investment previously recognised in the income statement — is removed from
other comprehensive income and recognised in the income statement. Impairment losses on equity investments
are not reversed through the income statement; increases in their fair value after impairment are recognised in
other comprehensive income.
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(All amounts are in thousands of Russian roubles, unless specified otherwise)
4. Significant accounting policies (continued)
Financial assets (continued)

In the case of debt instruments classified as available-for-sale, impairment is assessed based on the same
criteria as financial assets carried at amortised cost. However, the amount recorded for impairment is the
cumulative loss measured as the difference between the amortised cost and the current fair value, less any
impairment loss on that investment previously recognised in the income statement.

Future interest income continues to be accrued based on the reduced carrying amount of the asset and is
accrued using the rate of interest used to discount the future cash flows for the purpose of measuring the
impairment loss. The interest income is recorded as part of finance income. If, in a subsequent year, the fair
value of a debt instrument increases and the increase can be objectively related to an event occurring after the
impairment loss was recognised in the income statement, the impairment loss is reversed through the income
statement.

Property and equipment

Property and equipment are recorded at historical cost, excluding the costs of day-to-day servicing, less
accumulated depreciation and accumulated impairment. At each reporting date, management assesses whether
there is any indication of impairment of property and equipment. If any such indication exists, management
estimates the recoverable amount, which is determined as the higher of an asset's fair value less costs to sell
and its value in use. The carrying amount is reduced to the recoverable amount, and the difference is
recognised as an expense (impairment loss) in the income statement. An impairment loss recognised for an
asset in prior years is reversed if there has been a change in the estimates used to determine the asset's
recoverable amount.

Depreciation is calculated on property and equipment principally on a straight-line basis from the time the
assets are available for use, over the following estimated economic useful lives:

Description Useful life, years
Leasehold improvements 10
Buildings 10-30
Restaurant equipment 4-10
Computer equipment and electronics 4

Office furniture and fixtures 10
Vehicles 5-10

Depreciation attributable to restaurants is presented in cost of sales; other depreciation is presented within
selling, general and administrative expenses in the consolidated income statement. Depreciation of an asset
ceases at the earlier of the date the asset is classified as held for sale and the date the asset is derecognised.

The asset's residual values, useful lives and methods are reviewed, and adjusted as appropriate, at each
financial year-end. Repair and maintenance expenditure is expensed as incurred. Major renewals and
improvements are capitalised if it can be clearly demonstrated that they extend the life of the asset or
significantly increase its revenue generating capacity beyond its originally assessed standard of performance,
and the assets replaced are derecognised. Gains and losses arising from the retirement or disposal of property
and equipment are included in the consolidated income statement as incurred.

Assets under construction are stated at cost which includes cost of construction and equipment and other direct

costs, less impairment, if any. Assets under construction are not depreciated until the constructed or installed
asset is ready for its intended use.
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Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets
acquired in a business combination is fair value as at the date of acquisition. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and any accumulated impairment losses.
Intangible assets are amortised on a straight-line basis over the useful economic lives from 4 to 15 years and
assessed for impairment whenever there is an indication that the intangible asset may be impaired.
Amortisations periods are reviewed at least at each financial year end. Changes in the expected useful life or
the expected pattern of consumption of future economic benefits embodied in the asset are accounted for by
changing the amortisation period or method, as appropriate, and treated as changes in accounting estimates.
The amortisation expense on intangible assets is recognised in the consolidated income statement in the
expense category consistent with the function of the intangible asset. The following specific amortisation
terms are applied for each type of intangible asset:

The Group capitalises franchise lump sums paid to T.G.I. Friday's Inc. for each new restaurant opened by the
Group under "T.G.I. Friday's" brand name. Also the Group capitalises franchise lump sums paid to and Costa
International Limited for each new coffee outlets opened under "Costa" brand name. Such franchise lump
sums are amortised on a straight-line basis over the franchise contractual period of 15 years.

The Group has exclusive rights to lease and sublease a number of restaurant premises. These rights are
accounted for at cost and are amortised on a straight-line basis over the useful life period, generally from 4 to
10 years. Software development costs are capitalised in accordance with requirements of IAS 38 Intangible
Assets at cost and are amortised on a straight-line basis over their estimated useful lives, generally four years.

Goodwill

Goodwill represents the excess of the aggregate of the consideration transferred and the amount recognised for
non-controlling interest over the net identifiable assets acquired and liabilities assumed. If this consideration is
lower than the fair value of the net assets of the subsidiary acquired, the difference is recognised in profit or
loss. Following initial recognition, goodwill is measured at cost less any accumulated impairment losses.

Goodwill is not amortised. Instead it is tested for impairment annually or more frequently if events or changes
in circumstances indicate that it might be impaired. As at the acquisition date any goodwill acquired in
acquisitions is allocated to each of the cash-generating units (CGU) or groups of cash-generating units
expected to benefit from the combination's synergies, irrespective of whether other assets and liabilities of the
Group are assigned to those units or group of units.

Impairment is determined by assessing the recoverable amount of the cash-generating unit (or group of cash-
generating units), to which the goodwill relates. Where the recoverable amount of the cash-generating unit is less
than the carrying amount, an impairment loss is recognised. Impairment losses relating to goodwill cannot be
reversed in future periods. The carrying amount of goodwill at December 31, 2015 and 2014 was RUB
143,137.

Impairment of non-financial assets

At each reporting date, the Group reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
Group estimates the recoverable amount of the CGU to which the asset belongs.
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Impairment of non-financial assets (continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value, using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which estimates
of future cash flows have not been adjusted.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying
amount of the asset (CGU) is reduced to its recoverable amount. An impairment loss is recognised
immediately in the profit and loss. Where an impairment loss subsequently reverses, the carrying amount of
the asset (CGU) is increased to the revised estimate of its recoverable amount but so that the increased
carrying amount does not exceed the carrying amount that would have been determined had no impairment
loss been recognised for the asset (CGU) in prior years. A reversal of an impairment loss is recognised
immediately in the profit and loss.

Impairment losses of continuing operations are recognised in the income statement in those expense categories
consistent with the function of the impaired asset.

For assets excluding goodwill, an assessment is made at each reporting date as to whether there is any
indication that previously recognised impairment losses may no longer exist or may have decreased. If such
indication exists, the Group estimates the asset's or cash-generating unit's recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior
years. Such reversal is recognised in the income statement.

The Group has used the following key assumptions in its cash flow projections:

Growth rates — Average growth rates used in cash flow projections are independent estimates of country's
expected Gross Domestic Product (GDP) growth for the projected period.

Inflation — Estimates of consumer price indices obtained from reliable external researches.

Salaries growth rate — Internal estimates are calculated on Group's statistics of real salaries growth rates and
published consumer price indices forecasts.

Discount rate — Current market assessment of the risks specific to each CGU, taking into consideration the
time value of money and individual risks of the underlying assets that have not been incorporated in the cash
flow estimates. The discount rate calculation is based on the specific circumstances of the Group and is
derived from its weighted average cost of capital (WACC).

The following criteria are also applied in assessing impairment of specific assets:

Goodwill

Goodwill is tested for impairment annually (as at December 31) and when circumstances indicate that the
carrying value may be impaired. Impairment is determined for goodwill by assessing the recoverable amount
of each cash-generating unit (or group of cash-generating units) to which the goodwill relates. Where the

recoverable amount of the cash-generating unit is less than their carrying amount an impairment loss is
recognised. Impairment losses relating to goodwill cannot be reversed in future periods.
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Impairment of non-financial assets (continued)
Intangible assets

Intangible assets with indefinite useful lives are tested for impairment annually as at December 31 either
individually or at the cash generating unit level, as appropriate and when circumstances indicate that the
carrying value may be impaired.

Inventories

Inventories, which include food, beverages and other supplies, are stated at the lower of cost or net realisable
value. Cost of inventory is determined on the weighted-average basis and includes expenditures incurred in
acquiring inventories and bringing them to their existing location and condition. Net realisable value is the
estimated selling price in the ordinary course of business, less estimated costs necessary to make the sale.

When inventories are sold, the carrying amount of those inventories recognised as an expense and reported as
a component of cost of sales in the Income statement in the period in which the related revenue is recognised.
The amount of any write-down of inventories to net realisable value and all losses of inventories recognised as
an expense in the same components of the Income statement in the period the write-down or loss occurs. The
amount of any reversal of any write-down of inventories, arising from an increase in net realisable value,
recognised as a reduction in the amount of inventories recognised as an expense in the period in which the
reversal occurs.

Value added tax

The Russian and CIS tax legislation permits settlement of value added tax ("VAT") on a net basis.

VAT is payable upon invoicing and delivery of goods, performing work or rendering services, as well as upon
collection of prepayments from customers. VAT on purchases, even if they have not been settled at the
reporting date, is deducted from the amount of VAT payable. Where provision has been made for impairment
of receivables, impairment loss is recorded for the gross amount of the debt, including VAT.

VAT recoverable arises when VAT related to purchases exceeds VAT related to sales.

Receivables

Receivables, which generally have a short term, are recognised and carried at the original invoice amount less
an allowance for any uncollectible amounts. Allowance is made when there is objective evidence that the
Group will not be able to collect the debts. Impaired debts are derecognised when they are assessed as
uncollectible.

Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash at banks and in hand, cash in
transit and short-term deposits with an original maturity of three months or less.
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Equity
Share capital

Ordinary shares are classified as equity. External costs directly attributable to the issue of new shares are
shown as a deduction in equity from the proceeds. Any excess of the fair value of consideration received over
the par value of shares issued is recognised as additional paid-in capital.

Dividends

Dividends are recognised when the shareholder's right to receive the payment is established. Dividends in
respect of the period covered by the financial statements that are proposed or declared after the reporting date
but before approval of the financial statements are not recognised as a liability at the reporting date in
accordance with IAS 10 Events after the Reporting Period.

Treasury shares

Own equity instruments which are reacquired by the Group ("treasury shares") are recognised at cost and
deducted from equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Group's own equity instruments. Treasury shares are not recognised as a financial asset regardless of the
reason for which they are reacquired.

Financial liabilities

Initial recognition and measurement

Financial liabilities within the scope of IAS 39 are classified as financial liabilities at fair value through profit
or loss, loans and borrowings, or as derivatives designated as hedging instruments in an effective hedge, as

appropriate. The Group determines the classification of its financial liabilities at initial recognition.

Financial liabilities are recognised initially at fair value and in the case of loans and borrowings, plus directly
attributable transaction costs.

Subsequent measurement
The measurement of financial liabilities depends on their classification as follows:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are acquired for the purpose of selling in the near
term. This category includes derivative financial instruments entered into by the Group that do not meet the
hedge accounting criteria as defined by IAS 39. Gains or losses on liabilities held for trading are recognised in
the income statement. The Group has not designated any financial liabilities upon initial recognition as at fair
value through profit or loss.
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Financial liabilities (continued)
Loans and borrowings

Loans and credit facilities are initially recognised at fair value of the consideration received less directly
attributable transaction costs. After initial recognition, loans and credit facilities are measured at amortised
cost using the effective interest rate method; any difference between the initial fair value of the consideration
received (net of transaction costs) and the redemption amount is recognised as an adjustment to interest
expense over the period of the loan.

Gains and losses are recognised in the income statement when the liabilities are derecognised as well as
through the amortisation process.

Liabilities to partners

Before 2007, the Group entered into partnership agreements with third parties (the "partners") in respect of
opening and operating the restaurants. In accordance with the partnership agreements, the partners have the
right to obtain a share in profits of a particular restaurant or group of restaurants in return for their initial cash
investments into the restaurants. The Group manages the operations of the restaurants. The Group recognises
all assets and liabilities of the restaurants in the Group's consolidated financial statements as well as all income
and expenses from their operations. In addition, the Group recognises a liability to partners under the
partnership agreements.

Some of the Group's subsidiaries in Russia and CIS are incorporated in the legal form of limited liability
companies (LLC) and have several participants (or partners). Each participant has a right to a dividend
distribution proportional to its ownership interest. In addition to the contribution to the charter capital the
partners provided LLCs with interest-bearing or interest-free loans which are linked to their ownership interest
in a LLC. If a participant decides to exit the LLC, the company is obliged to repay the actual value of the
participant's interest which is determined as its proportional share of net assets reported in the local statutory
accounts. Therefore, the partners' interest in these LLCs and loans provided are classified as a liability to
partners in the Group's consolidated statement of financial position.

At initial recognition, the liability to partners is recognised at its fair value which is equal to the initial cash
investment of the partner. Subsequently, the liability to partners is measured at amortised cost which is
calculated as the net present value of the estimated future payments to the partner using an effective interest
method and any unwinding of the discount is reflected in the income statement as a finance charge. If the
estimates of the future cash payments to the partner change, the carrying amount of the liability is recalculated
by computing the present value of estimated future cash flows at the effective interest rate. The adjustment is
recognised as finance income or expense in the consolidated income statement. The income attributed to the
partners is presented as a finance expense in the consolidated income statement.

The differences between the carrying values of partners liabilities relating to acquired ownership interest and
the consideration paid to acquire ownership interest are recognised as financial expense.
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Financial liabilities (continued)
Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires.

When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as a derecognition of the original liability and the recognition of a new liability, and the difference in
the respective carrying amounts is recognised in the income statement.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the consolidated statement of
financial position if, and only if, there is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on a net basis, or to realise the assets and settle the liabilities simultaneously.

Fair value of financial instruments

The fair value of financial instruments that are traded on active markets at each reporting date is determined by
reference to quoted market prices or dealer price quotations (bid price for long positions and ask price for short
positions), without any deduction for transaction costs. For financial instruments not traded in an active
market, fair value is determined using appropriate valuation techniques. Such techniques may include using
recent arm's length market transactions; reference to the current fair value of another instrument that is
substantially the same; discounted cash flow analysis or other valuation models.

Amortised cost of financial instruments

Amortised cost is computed using the effective interest method less any allowance for impairment and
principal repayment or reduction. The calculation takes into account any premium or discount on acquisition
and includes transaction costs and fees that are an integral part of the effective interest rate.

Leases

Finance leases, which transfer to the Group substantially all the risks and benefits incidental to ownership of
the leased item, are capitalised from the commencement of the lease term at the fair value of the leased
property or, if lower, at the present value of the minimum lease payments. Lease payments are apportioned
between the finance charges and reduction of the lease liability so as to achieve a constant rate of interest on
the remaining balance of the liability. Finance charges are charged to interest expense.

The depreciation policy for depreciable leased assets is consistent with that for depreciable assets, which are
owned. If there is no reasonable certainty that the Group will obtain ownership by the end of the lease term,
the asset is fully depreciated over the shorter of the lease term or its useful life.

Leases, where the lessor retains substantially all the risks and benefits of ownership of the asset, are classified
as operating leases. Operating lease payments are recognised as an expense in the consolidated income
statement on a straight-line basis over the lease term. Depending on contractual terms, the operating lease
payment amounts are calculated for each restaurant as either a percentage of revenue with a minimum fixed
monthly payment or as a fixed monthly payment.
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Financial liabilities (continued)
Provisions

Provisions are recognised when the Group has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation, and a reliable
estimate of the amount can be made. Where the Group expects a provision to be reimbursed, for example
under an insurance contract, the reimbursement is recognised as a separate asset but only when the
reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and
where appropriate, the risks specific to the liability. Where discounting is used, the increase in the provision
due to the passage of time is recognised as a borrowing cost.

Revenue recognition

Revenues are recognised when it is probable that the economic benefits will flow to the Group and the revenue
can be reliably measured. Revenues are measured at the fair value of the consideration received or receivable
and comprise amounts received following direct sales in restaurant and amounts received or receivable from
franchise holders, net of any rebates, VAT and other sales taxes.

The following specific recognition criteria must also be met before revenue is recognised:
Revenues from restaurants and canteens

Restaurant and canteens revenues are recognised when food and beverages are served. Revenues from food
distribution are recognised upon delivery to the customers. Revenues are recognised at fair value of
consideration received or receivable for meals and services delivered, net of value added tax charged to
customers.

Franchise revenues

Franchise revenues comprise fixed franchise fees and continuing royalty fees, which are charged for the right
to use certain of the Group's intellectual property granted by the franchise agreements and for other services
provided during the period of the agreement. Franchise fees are recognised as revenues as the rights are
granted. Royalty fee from an individual licensee is recognised as a percentage of its revenue over the period of
the agreement. Royalty fees are reported as franchise revenue when the fees are earned and become receivable.

Sublease revenues

The Group leases certain premises. Parts of these premises are subleased to third parties. Sublease revenues
are recognised over the lease terms.

Interest income

For all financial instruments measured at amortised cost interest income or expense is recorded using the
effective interest rate, which is the rate that exactly discounts the estimated future cash payments or receipts
through the expected life of the financial instrument or a shorter period, where appropriate, to the net carrying
amount of the financial asset or liability. Interest income is included in finance income in the income
statement.
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Borrowing costs

Borrowing costs of the Group include interest on bank overdrafts, short-term, long-term credit facilities and
bonds. To the extent that funds are borrowed generally and used for the purpose of obtaining a qualifying
asset, the amount of borrowing costs eligible for capitalisation are determined by applying a capitalisation rate
to the expenditures on that asset. The capitalisation rate is calculated as the weighted average of the borrowing
costs applicable to the borrowings of the entity that are outstanding during the period, other than borrowings
made specifically for the purpose of obtaining a qualifying asset. Other borrowing costs are recognised as an
expense in the period in which they are incurred. For the years ended December 31, 2015 and 2014,
capitalized borrowings costs were nil.

Start-up expenses for new restaurants

Start-up expenses for new restaurants represent costs related to the opening of new restaurant premises. Such
expenses include rent and payroll expenses, new personnel training and other overhead expenses that arise
before the opening of new restaurants. Start-up expenses for new restaurants are recognised as operating
expense in the accounting period the related work was performed.

Employee benefits

The Company accrues for the employees' compensated absences (vacations) as the additional amount that the
Company expects to pay as a result of the unused vacation that has accumulated at the reporting date.

Under provision of the Russian legislation, social contributions are calculated by the Group by the application
of a regressive rate (from 30% to 10%) to the annual gross remuneration of each employee. The Group
allocates the social benefits to three social funds (state pension fund, social and medical insurance funds),
where the rates of contributions to the pension fund varies from 22% to 10% depending on the annual gross
salary of each employee. The Group's social contributions are expensed in the year to which they relate.

Total social contributions amounted to RUB 465,615 and RUB 528,253 during the years ended December 31,
2015 and 2014, respectively, and they were classified as payroll expenses in these consolidated financial
statements.

Share based payments

In April 2010, the Group adopted a Share Appreciation Rights Program (SARP) under which certain top
managers and directors of the Group will receive remuneration in the form of share-based payment
transactions, whereby employees render services as consideration for equity instruments (equity-settled
transactions).

The cost of equity-settled transactions is recognised, together with a corresponding increase in other capital
reserves in equity, over the period in which service conditions are fulfilled, ending on the date on which the
relevant persons become fully entitled to the award ("the vesting date"). The cumulative expense recognised
for equity-settled transactions at each reporting date until the vesting date reflects the extent to which the
vesting period has expired and the Group's best estimate of the number of equity instruments that will
ultimately vest. The charge or credit in the income statement for a period represents the movement in
cumulative expense recognised as at the beginning and end of that period (Note 29).

No expense is recognised for awards that do not ultimately vest, except for equity-settled transactions where
vesting is conditional upon a market or non-vesting condition, which are treated as vesting irrespective of
whether or not the market or non-vesting condition is satisfied, provided that all other performance and/or
service conditions are satisfied.
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Loyalty programmes

Customer loyalty programmes are used by the Group to provide customers with award credits as part of a sales
transaction, including awards that can be redeemed for goods and services not supplied by the entity. The
Group company collecting the consideration on behalf of the third party measures its revenue as the net
amount retained on its own account. The Group company acting as an agent for a third party recognises
revenue arising from rendering agency services to that third party as revenue from rendering services.

The Group uses the "Honoured Guest" and "Malina" loyalty programmes to build brand loyalty, retain its
valuable customers and increase sales volume. The programmes are designed to reward customers for past
purchases and to provide them with incentives to make future purchases.

Each time a customer buys meals in one of the Group's restaurants, the Group grants the customer loyalty
award credits and recognises these award credits as deferred income at fair value. Under the "Honoured
Guest" programme a customer can redeem the award credits as they are granted for free meals. Under the
"Malina" programme a customer can redeem the award credits as they are granted for getting goods and
services listed in a special catalogue and provided by a programme operator.

Taxes
Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected
to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, by the reporting date, in the countries where the Group
operates and generates taxable income.

Current income tax relating to items recognised directly in equity is recognised in equity and not in the income
statement. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred income tax

Deferred tax assets and liabilities are calculated in respect of temporary differences at the reporting date using
the liability method. Deferred income taxes are provided for all temporary differences arising between the tax
bases of assets and liabilities and their carrying values for financial reporting purposes, except where the
deferred income tax arises from the initial recognition of goodwill or of an asset or liability in a transaction
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss.

Deferred tax liabilities are recognised for all taxable temporary differences associated with investments in
subsidiaries, branches and associates, and interests in joint ventures, except to the extent that the parent,
investor or venturer is able to control the timing of the reversal of the temporary difference and it is probable
that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are recorded only to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences can be utilised. Deferred tax assets and liabilities are
measured at tax rates that are expected to apply to the period when the asset is realised or the liability is
settled, based on tax rates that have been enacted or substantively enacted at the reporting date. Deferred tax
assets are recognised for all deductible temporary differences arising from investments in subsidiaries,
branches and associates, and interests in joint ventures, to the extent that the temporary difference will reverse
in the foreseeable future and taxable profit will be available against which the temporary difference can be
utilised.
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Taxes (continued)

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset
to be utilised. Unrecognised deferred tax assets are reassessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred income tax is charged or credited to the income statement, except when it relates to items recognised
outside profit or loss, in which case the deferred tax is also recognised in the statement of comprehensive
income or directly in equity.

Deferred income tax assets and deferred income tax liabilities are offset, if a legally enforceable right exists to
set off current income tax assets against current income tax liabilities and the deferred income taxes relate to
the same taxable entity and the same taxable authority.

Unified tax on imputed income and simplified taxation system

Certain restaurants of the Group's subsidiaries located outside the Moscow region with restaurants meeting
specified criteria are subject to unified tax on imputed income or simplified tax paid instead of corporate
income tax, value added tax, property tax. According to the Russian Tax Code companies engaged in
restaurant and catering services are subject to unified tax if a trading area of a restaurant does not exceed
150 square meters. Imputed income is calculated as a fixed amount of imputed income per square meter of a
trading area specified by the Russian Tax Code and respective regional/local authorities. Unified tax on
imputed income is fixed at 15% of imputed income. If a trading area of a restaurant exceeds 150 square meters
than restaurants are subject to simplified taxation system. In accordance with simplified taxation system, tax is
calculated as 6% of revenue or 15% of profit. For the years 2015 and 2014, the share of revenues subject to
unified tax on imputed income and tax under simplified taxation system amounted to approximately 12% and
14%, respectively.

The Group recognises the unified tax on imputed income and the simplified tax as other general and
administrative expenses in its consolidated income statement. For the years ended December 31, 2015 and
2014, the unified tax on imputed income and the simplified tax amounted to RUB 12,516 and RUB 15,823,
respectively.

S. Significant accounting judgements, estimates and assumptions

On an on-going basis, management of the Group evaluates its estimates and assumptions. Management of the
Group bases its estimates and assumptions on historical experience and various other factors that are believed
to be reasonable under the circumstances, the results of which form the basis for making judgments about the
carrying value of assets and liabilities that are not readily apparent from other sources. Because of the
uncertainty of factors surrounding the estimates or judgments used in the preparation of the Group's
consolidated financial statements actual results may vary from these estimates.

Judgements
In the process of applying the Group's accounting policies, management has made the following judgements,

apart from those involving estimates, which have the most significant effect on the amounts recognised in the
consolidated financial statements:
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Judgements (continued)
Classification of lease agreements

A lease is classified as a finance lease if it transfers to the Group substantially all the risks and rewards
incidental to ownership, otherwise it is classified as an operating lease. Whether a lease is a finance lease or an
operating lease depends on the substance of the transaction rather than the form of the contract. If the lease
term is longer than 75% of the economic life of the asset, or if at the inception of the lease the present value of
the minimum lease payments amounts to at least 90% of the fair value of the leased asset, the lease is
classified by the Group as finance lease, unless it is clearly demonstrated otherwise.

Operating lease terms

The lease term is the non-cancellable period for which the lessee has contracted to lease the asset together with
any further terms for which the lessee has the option to continue to lease the asset, with or without further
payment, when at the inception of the lease it is reasonably certain that the lessee will exercise the option.
When determining the lease term, the Group includes the option periods which relate to its preferential right to
renew the lease agreement under the Civil Code of the Russian Federation provided the Group has complied
with the lease agreement terms (all other conditions being equal). Preferential right arises if the lessor refused
to enter into a lease agreement with the lessee for a new term, but within one year from the date of expiration
of the lease agreement with the lessee entered into a lease agreement with a third party. In such case the lessee
is entitled to claim through the court the transfer to him of the rights and responsibilities under such an
agreement and compensation of damages caused by refusal to renew the lease agreement and/or to claim
above damages only. Preferential right does not exist if the lessor decides not to continue leasing the property.

Partnership agreements

Before 2007, in order to raise capital for the development of its restaurants in the Moscow region, the Group
entered into a number of partnership agreements. The Group has determined that, under the terms of the
partnership agreements, it maintains full control of the restaurants business while partners gain a share in the
profits of the restaurants.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year are discussed below:

Useful lives of property and equipment

The Group assesses the remaining useful lives of items of property and equipment at least at each financial
year-end. If expectations differ from previous estimates, the changes are accounted for as a change in an
accounting estimate in accordance with IAS 8 Accounting Policies, Changes in Accounting Estimates and
Errors. These estimates may have a material impact on the amount of the carrying values of property and
equipment and on depreciation recognised in profit or loss.
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5. Significant accounting judgements, estimates and assumptions (continued)
Estimates and assumptions (continued)

Impairment of non-financial assets

Generally, the Group assesses at each reporting date whether there is any indication that an asset may be
impaired. If any such indication exists, the Group makes an estimate of the asset's recoverable amount. Where
the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount, which is determined as the higher of an assets fair value less cost to sell and
its value in use. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessment of the time value of money and the risks
specific to the assets. In determining fair value less costs to sell, an appropriate valuation model is used. For
the years ended December 31, 2015 and 2014, the Group recognised impairment losses amounted to
RUB 388,575 and RUB 275,982 respectively.

Impairment of goodwill

The Group's impairment test for goodwill is based on value in use calculations for cash-generating units to
which the goodwill is allocated. Estimating the value in use requires the Group to make an estimate of the
expected future cash flows from the cash-generating unit and also to choose a suitable discount rate in order to
calculate the present value of those cash flows. There is no impairment loss of goodwill for the years ended
December 31, 2015 and 2014.

Fair values of assets and liabilities acquired in business combinations

The Group is required to recognise separately, at the acquisition date, the identifiable assets, liabilities and
contingent liabilities acquired or assumed in a business combination at their fair values, which involves
estimates. Such estimates are based on valuation techniques, which require considerable judgment in
forecasting future cash flows and developing other assumptions.

Allowance for impairment of advances paid, taxes recoverable and receivables

Management maintains an allowance for impairment for doubtful advances paid and receivables to provide for
losses from the inability of suppliers to deliver goods or services for which they received prepayments from
the Group, inability of franchisees to settle their debts and unrecoverable taxes. When evaluating the adequacy
of an allowance for impairment of advances paid, taxes recoverable and receivables, management bases its
estimates on specific analysis of the major outstanding prepayments, taxes recoverable and accounts
receivable balances and historical write-off experience. If the financial condition of those suppliers or
franchisees were to deteriorate, actual write-offs might be higher than expected. As of December 31, 2015 and
2014, the allowance for impairment of advances paid, taxes recoverable and receivables amounted to
RUB 72,588 and RUB 67,417, respectively.

Write-down of inventories to net realisable value

Management of the Group regularly reviews the need to provide for slow moving or damaged inventory based
on monthly aging and inventory turnover report as well as based on physical inventory observation. As of
December 31, 2015 and 2014, write-down of inventories to net realisable value amounted to RUB 22,883 and
RUB 30,251, respectively.

Current taxes

Russian tax legislation is subject to varying interpretation and changes occurring frequently. Further, the
interpretation of tax legislation by tax authorities as applied to the transactions and activity of the Group's
entities may not coincide with that of management. As a result, tax authorities may challenge transactions and
the Group's entities may be assessed additional taxes, penalties and interest. The periods remain open to
review by the tax authorities with respect to tax liabilities for three calendar years preceding the year of
review. Under certain circumstances reviews may cover longer periods.
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5. Significant accounting judgements, estimates and assumptions (continued)
Estimates and assumptions (continued)

Deferred tax assets

Management judgment is required for the calculation of current and deferred income taxes. Deferred tax assets
are recognised to the extent that their utilisation is probable. The utilisation of deferred tax assets will depend
on whether it is possible to generate sufficient taxable income in respective tax type and jurisdiction. Various
factors are used to assess the probability of the future utilisation of deferred tax assets, including past operating
results, operational plan, expiration of tax losses carried forward, and tax planning strategies. If actual results
differ from such estimates or if these estimates must be adjusted in future periods, the financial position,
results of operations and cash flows may be negatively affected. In such an event, the assessment of future
utilisation of deferred tax assets must be reduced and this reduction be recognised in profit or loss.

6. Discontinued operations

In January 2014 the Group came to decision to sell Rosinter Polska Sp. z.0.0. and American Cuisine Warsaw
Sp. z. 0.0. subsidiaries with ownership interest as 100%. In March, 2014 the negotiations were completed and
the Group sold the subsidiaries for 1,500 thousands of US dollars (RUB 53,531 at the exchange rate at March
31, 2014; RUB 109,324 at the exchange rate at December 31, 2015) to an entity under common control (Note
11).

In September 2014 the Group sold Aero Restaurants subsidiary with ownership interest as 100% for
920.5 thousands of US dollars (RUB 34,214 at the exchange rate at September 11, 2014; RUB 67,089 at the
exchange rate at December 31, 2015) to an entity under common control (Note 11).

The disposed business was classified as discontinued operations and its results for the year 2014 are presented
below:

2014
Revenue 30,373
Cost of sales (41,373)
Gross loss (11,000)
Selling, general and administrative expenses 4,712)
Other gains —
Other losses (55)
Impairment loss recognised related to discontinued operations (33,895)
Finance expenses, net (30)
Foreign exchange (loss)/gain, net (8,066)
Loss before tax from discontinued operation (57,758)
Gain on the disposal of discontinued operation 55,095
Reclassification adjustments for losses included in profit or loss (71,409)
Net loss before tax from discontinued operations (74,072)
Income tax expense related to current pre-tax loss (291)
Loss after tax from discontinued operations (74,363)
Earnings per share for discontinued operations
Loss per share, basic, roubles 4.76)
Loss per share, diluted, roubles (4.59)
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7. Property and equipment

The movement in property and equipment for the year ended December 31, 2015 was as follows:

Buildings and Computer
leasehold equipment Office
improve-  Restaurant and furniture Assets under
ments equipment electronics and fixtures  Vehicles construction Total
Cost
At December 31, 2014 2,000,973 1,028,833 188,758 307,278 37,731 143,843 3,707,416
Additions - 14,557 - - - 507,146 521,703
Assets put into use 417,459 61,731 16,507 35,917 869 (532,483) -
Disposals (344,795) (118,050) (16,992) (37,467) - (23) (517,327)
Translation difference (8,983) (11,126) (1,334) (4,709) (48) (3,947) (30,147)
At December 31, 2015 2,064,654 975,945 186,939 301,019 38,552 114,536 3,681,645
Accumulated depreciation
and impairment
At December 31, 2014 (1,356,599) (394,425) (150,734) (150,014) (16,849) (5,400) (2,074,021)
Charge for the year (108,319) (56,105) (15,829) (20,658) (3,329) - (204,240)
Disposals 334,196 84,449 17,007 35,332 - 1,304 472,288
Impairment of property and
equipment (Note 27) (189,745) (141,351) (10,130) (37,723) - 7 (378,942)
Translation difference 4,659 3,947 787 2,165 31 2 11,591
At December 31, 2015 (1,315,808) (503,485) (158,899) (170,898) (20,147) (4,087)  (2,173,324)
Net book value
At December 31, 2014 644,374 634,408 38,024 157,264 20,882 138,443 1,633,395
At December 31, 2015 748,846 472,460 28,040 130,121 18,405 110,449 1,508,321
The movement in property and equipment for the year ended December 31, 2014 was as follows:
Buildings and Computer
leasehold equipment Office
improve-  Restaurant and furniture Assets under
ments equipment electronics and fixtures Vehicles construction Total
Cost
At December 31, 2013 2,117,484 1,035,167 191,208 287,248 39,673 224,208 3,894,988
Additions - 30,906 - - - 436,040 466,946
Assets put into use 255,644 163,941 27,031 72,366 652 (519,634) -
Disposals (335,211) (198,178) (28,957) (56,716) (2,705) (590) (622,357)
Discontinued operation (51,901) (17,861) (3,120) (3,466) - - (76,348)
Translation difference 14,957 14,858 2,596 7,846 111 3,819 44,187
At December 31, 2014 2,000,973 1,028,833 188,758 307,278 37,731 143,843 3,707,416
Accumulated depreciation
and impairment
At December 31, 2013 (1,428,971) (407,068) (156,460) (150,122) (14,744) 4,095 (2,161,460)
Charge for the year (141,290) (66,366) (18,681) (24,124) (3,551) - (254,012)
Disposals 314,294 146,514 28,152 56,437 1,494 - 546,891
Impairment of property and
equipment (Note 27) (132,596) (72,831) (5,340) (30,799) - (1,305) (242,871)
Discontinued operation 38,633 7,415 2,742 1,411 - - 50,201
Translation difference (6,669) (2,089) (1,147) (2,817) (48) — (12,770)
At December 31, 2014 (1,356,599) (394,425) (150,734) (150,014) (16,849) (5,400)  (2,074,021)
Net book value
At December 31, 2013 688,513 628,099 34,748 137,126 24,929 220,113 1,733,528
At December 31, 2014 644,374 634,408 38,024 157,264 20,882 138,443 1,633,395
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7.  Property and equipment (continued)

As of December 31, 2015, certain items of property and equipment with a carrying value of RUB 26,309 were
pledged as collateral against mortgage loan to the Group (Note 19).

Property and equipment was tested for impairment as part of cash generating units without goodwill as of
December 31, 2015 as impairment indicators were in place. The Group recognised impairment losses of
property and equipment for the year ended December 31, 2015, in the amount of RUB 378,942 as the
recoverable amount of these assets is less than carrying amount at the same date. During the year ended
December 31, 2014, the Group recognised impairment losses of property and equipment in the amount of
RUB 242,871. No impairment was recognised for cash generating units with goodwill.

The accumulated impairment loss of property and equipment amounted to RUB 497,328 and RUB 339,183 as
of December 31, 2015 and 2014, respectively. As of December 31, 2015 and 2014 gross carrying amount of
fully depreciated property, plant and equipment that were still in use amounted to RUB 663,276 and
RUB 518,278, respectively.

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating
unit (restaurant). The recoverable amount has been determined based on value-in-use calculation using cash
flows projections based on the actual operating results and budgets approved by management and appropriate
discount rate reflecting time value of money and risks associated with the cash generating units.

Cash flow projections cover a period of useful life of up to 10 years of the principal assets of each cash
generating unit. Average growth rates used in cash flow projections vary from 1% to 6% depending on cash
generating unit’s country of operation and approximate country’s expected Gross Domestic Product (GDP)
growth for the projected period. The cash flow projections were discounted at the rate of 17% in Russian
Rouble nominal terms. The calculation of the discount rate was based on Group's cost of financing and
weighted average cost of capital (WACC).

8. Intangible assets

The movement in intangible assets for the year ended December 31, 2015 was as follows:

Assets
Franchise Exclusive under
rights rent rights Trademarks Software construction Total
Cost
At December 31, 2014 38,552 201,883 30,560 135,363 1,806 408,164
Additions 3,366 - - 11,294 — 14,660
Disposals (6,195) (74,399) (66) (1,968) (1,806) (84,434)
Translation difference (226) — 684 2,436 — 2,894
At December 31, 2015 35,497 127,484 31,178 147,125 — 341,284
Accumulated depreciation and
impairment
At December 31, 2014 (27,678) (172,517) (29,833) (122,805) - (352,833)
Charge for the year (2,004) (5,775) (226) (6,938) - (14,943)
Disposals 4,960 74,213 66 1,967 - 81,206
Impairment of intangible assets (Note 27) (580) (8,322) — (731) - (9,633)
Translation difference 226 — (559) (2,442) — (2,775)
At December 31, 2015 (25,076) (112,401) (30,552) (130,949) — (298,978)
Net book value
At December 31, 2014 10,874 29,366 727 12,558 1,806 55,331
At December 31, 2015 10,421 15,083 626 16,176 — 42,306
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8. Intangible assets (continued)

The movement in intangible assets for the year ended December 31, 2014 was as follows:

Franchise Exclusive Assets under
rights rent rights Trademarks Software construction Total

Cost
At December 31, 2013 38,722 424,256 32,386 125,084 1,196 621,644
Additions 2,323 - - 6,230 610 9,163
Disposals (3,067) (209,686) - (1,197) - (213,950)
Discontinued operation - (9,454) (2,089) (814) - (12,357)
Translation difference 574 (3,233) 263 6,060 — 3,664
At December 31, 2014 38,552 201,883 30,560 135,363 1,806 408,164
Accumulated depreciation and

impairment
At December 31, 2013 (26,026) (352,859) (29,661) (105,967) - (514,513)
Charge for the year (2,270) (11,543) (375) (5,020) - (19,208)
Disposals 3,067 209,686 - 1,170 - 213,923
Reversal of impairment of intangible

assets (Note 27) (2,905) (22,753) - (7,453) - (33,111
Discontinued operation - 3,861 719 605 - 5,185
Translation difference 456 1,091 (516) (6,140) — (5,109)
At December 31, 2014 (27,678) (172,517) (29,833) (122,805) — (352,833)
Net book value
At December 31, 2013 12,696 71,397 2,725 19,117 1,196 107,131
At December 31, 2014 10,874 29,366 727 12,558 1,806 55,331

Intangible assets were tested for impairment as of December 31, 2015 and 2014. During the year ended
December 31, 2015 the Group recognised impairment loss of intangible assets in the amount of RUB 9,633 as
the recoverable amount of these assets is less than carrying amount at the same date. For the year ended
December 31, 2014 the Group recognised impairment loss of intangible assets in the amount of RUB 33,111.

The accumulated impairment loss of intangible assets amounted to RUB 41,315 and RUB 38,723 as of
December 31, 2015 and 2014, respectively.

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating
unit (restaurant). The recoverable amount has been determined based on value-in-use calculation using cash
flows projections based on the actual operating results and budgets approved by management and appropriate
discount rate reflecting time value of money and risks associated with the cash generating units.

Cash flow projections cover a period of useful life of up to 10 years of the principal assets of each cash
generating unit. Average growth rates used in cash flow projections vary from 1% to 6% depending on cash
generating unit’s country of operation and approximate country’s expected Gross Domestic Product (GDP)
growth for the projected period. The cash flow projections were discounted at the rate of 17% in Russian
Rouble nominal terms. The calculation of the discount rate was based on Group's cost of financing and
weighted average cost of capital (WACC).
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9. Goodwill

The carrying amount of goodwill as of December 31, 2015 and 2014 was allocated among cash generating
units (group of cash generating units) as follows:

2015 2014

Pulkovo airport restaurants, Saint Petersburg, Russia 125,006 125,006
Combo Il Patio and Planet Sushi, Ekaterinburg, Russia 18,131 18,131
143,137 143,137

The Group performed its annual goodwill impairment test in the years ended December 31, 2015 and 2014
there was no impairment of goodwill.

For the purpose of the impairment testing the Group assessed the recoverable amount of each cash generating
unit (restaurant) to which allocated goodwill. The recoverable amount has been determined based on value-in-
use calculation using cash flows projections based on the actual operating results and budgets approved by
management and appropriate discount rate reflecting time value of money and risks associated with the cash
generating units.

In regard to the assessment of value-in-use, the Group believes, that there is no reasonably possible change in
a key assumptions, on which management has based its determination of the units recoverable amount that
would cause the unit's carrying amount to exceed its recoverable amount.

The result of applying discounted cash flow models reflects expectations about possible variations in the
amount and timing of future cash flows and is based on reasonable and supportable assumptions that represent
management's best estimate of the range of uncertain economic conditions.

10. Investments in joint ventures and associates

The Group accounted for investments in joint ventures and associates under the equity method.
Umai joint venture

In February 2011 the Group entered into a joint venture agreement with Japan Centre Group Limited which
operates Japan restaurants in the United Kingdom and other countries. On February 22, 2011, the Group
acquired 50% of shares of Rosinter-Umai UK Limited for total consideration of 1 Great Britain Pound
(47.32 Russian roubles at the exchange rate at February 22, 2011). Entire investment in this entity was
impaired in the previous years due to accumulated loss. At the December 31, 2014 currying value of
investment in joint venture was nil. The Group recognized share of profits in joint venture in amount of
RUB 1,185 for the year ended December 31, 2015.

The movement in share of profit/(loss) of Umai was as follows:

2015 2014
Accumulated loss at the beginning of the year (711) (2,281)
Share of profit for the year 1,896 1,879
Adjustment for the previous year - (309)
Accumulated profit/(loss) at the end of the year 1,185 (711)
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11. Related parties disclosures

The following table provides the total amount of transactions that have been entered into with related parties
for the relevant financial year.

Long-term
receivables Receivables Payables
Revenue and due from from related to related
Related parties Purchases other gains related parties parties parties
2015
Entities under common control:
RosCorp LLC (1) 122,739 3,408 - - 12,495
Chicken Factory LLC (2) 75,493 4,413 — — 9,217
Rostik Aero LLC (3) 15,322 96 - - 2,558
Best Eastern Distribution LLC (4) 11,332 - - - -
Loyalty Partners Vostok LLC (5) 10,577 3,058 — 1 8,531
Rostik Investment Group Inc. (6) 2,385 3,705 — 109,739 —
RIG Restaurants Ltd. (7) — — — 67,462 -
Others 24,326 5,053 - 31,171 2,753
Total 2015 262,174 19,733 - 208,373 35,554
2014
Entities under common control:
RosCorp LLC (1) 154,916 4,716 - 321 744
Best Eastern Distribution LLC (4) 114,587 290 — 20,454 40
Chicken Factory LLC (2) 84,991 41 - - 8,015
Legkaya Zhizn LLC (8) 27,052 - - - —
Loyalty Partners Vostok LLC (5) 18,834 7,005 — 1,690 -
Rostik Aero LLC (3) 14,447 — — — 667
Rostik Investment Group Inc. (6) 6,585 154 — 84,388 11,644
RIG Restaurants Ltd. (7) — — 229 51,786 -
Others 22,054 2,116 — 19,975 5,087
Total 2014 443,466 14,322 229 178,614 26,197

(1)  During 2015 and 2014, RosCorp LLC provided the Group with rent, transport and utility services.
(2)  During 2015 and 2014, the Group purchased goods from Chicken Factory LLC.
(3) During 2015 and 2014, Rostik Aero LLC leased restaurant premises to the Group.

(4) During 2015 and 2014, the Group purchased equipment, goods and materials from Best Eastern
Distribution LL.C. The outstanding receivable balance as of December 31, 2014 represents advances for
goods.

(5) The outstanding balances to Loyalty Partners Vostok LLC related to services under the "Malina"
customer loyalty program provided to the Group. The ultimate controlling shareholder holds director
position in Loyalty Partners Vostok LLC.

(6) The outstanding receivable balance as of December 31, 2014 and 2015 in amounts of RUB 84,388 and
RUB 109,324, respectively, relates to the sale of companies Rosinter Polska and American Cuisine
Warsaw to Rostik Investment Group Inc.

(7)  The outstanding receivable balance as of December 31, 2014 and 2015 in amounts of RUB 51,786 and
RUB 67,089, respectively, relates to the sale of company Aero Restaurants to RIG Restaurants Ltd.

(8)  During 2014 the Group purchased goods from Legkaya Zhizn LLC.

41



PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
11. Related parties disclosures (continued)
Loans receivable from / payable to related parties consisted of the following:

Short-term Long-term

loans loans Short-term
receivable receivable  loans payable
Financial Financial from related from related to related

Related parties income expense parties parties parties
2015
Joint Ventures 3,776 — — 8,206 -
Entities under common control 58 134 14,415 - 976
Total 2015 3,834 134 14,415 8,206 976
2014
Joint Ventures 3,792 — — 22,542 -
Entities under common control 374 205 15,304 - 1,073
Total 2014 4,166 205 15,304 22,542 1,073

As of December 31, 2015 and December 31, 2014 long-term and short-term loans from related parties were
neither past due nor impaired.

As at December 31, the ageing analysis of short-term receivables from related parties is presented below:

Neither past
due nor Past due but not impaired
Total impaired < 3 months 3-6 months > 6 months
2015 208,373 204,821 - 2,486 1,066
2014 178,614 157,840 16,038 1,421 3,315

Compensation to key management personnel

Key management personnel totaled 14 and 12 persons as at December 31, 2015 and 2014, respectively. Total
compensation to key management personnel, including social taxes, was recorded in general and
administrative expenses and consisted of the following:

2015 2014

Salary 59,508 51,393
Performance bonuses 41 343
59,549 51,736

The Group's contributions relating to social taxes for key management personnel amounted to RUB 10,957
and RUB 5,712 during the years ended December 31, 2015 and 2014, respectively.
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12. Income tax

The Group's provision for income tax for the years ended December 31 is as follows:

2015 2014

Current income tax charge (11,173) (11,065)

Adjustments in respect of current income tax of previous year - (5,218)

Deferred tax benefit 59,309 72,922
Income tax expense related to current pre-tax loss from discontinued

operation (Note 6) — (291)

Total income tax reversal from continuing operations 48,136 56,348

Deferred taxes reflect the tax effects of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for tax purposes.

The tax effect of the temporary differences that give rise to the deferred tax assets and liabilities were as
follows as of December 31, 2015:

Differences
December 31, from continuing Translation Other December 31,
2014 operation difference movements 2015
Tax effect of deductible temporary
differences
Trade and other payables 114,183 63,197 (138) - 177,242
Write-down of inventories to net realisable
value 16,861 3,868 (57) — 20,672
Carry forward of unused tax losses 56,744 201 — - 56,945
Other 2,352 5,788 3) 1,812 9,949
Total deferred tax asset 190,140 73,054 (198) 1,812 264,808
Tax effect of taxable temporary
differences
Property and equipment - (14,387) 1,392 — (12,995)
Trade and other receivables 49) (30) — - (79)
Other (526) 672 1 — 147
Total deferred tax liability (575) (13,745) 1,393 — (12,927)
Net deferred tax asset/(liability) 189,565 59,309 1,195 1,812 251,881
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12. Income tax (continued)

The tax effect of the temporary differences that give rise to the deferred tax assets and liabilities were as
follows as of December 31, 2014:

Tax effect of deductible
temporary differences

Trade and other payables

Write-down of inventories to net
realisable value

Carry forward of unused tax losses

Other

Total deferred tax asset

Tax effect of taxable temporary
differences

Property and equipment

Trade and other receivables

Other

Total deferred tax liability

Net deferred tax asset/(liability)

Differences Differences Deferred taxes
from from disposed from
December 31, continuing  Translation discontinued discontinued December 31,
2013 operation difference operation operation 2014
85,357 28,760 164 - (98) 114,183
10,383 6,684 330 9 (545) 16,861
67,683 (10,867) - - (72) 56,744
3,838 (1,422) — (44) (20) 2,352
167,261 23,155 494 35 (735) 190,140
(39,861) 41,120 (2,942) (15) 1,698 -
(3,088) 2,990 4 2 43 49)
(10,312) 5,705 4,081 — — (526)
(53,261) 49,815 1,143 (13) 1,741 (575)
114,000 72,970 1,637 (48) 1,006 189,565

The recognition and reversal of temporary differences, as presented in the tables above, primarily relates to
accrued liabilities, tax losses available for carry forward provisions, to write inventory down to net realisable

value and the depreciation of property and equipment in excess of the depreciation for tax purposes.

As of December 31, 2014, the Group recognised a deferred tax liability for the temporary differences
associated with profit distribution in the amount of RUB 705.

As of December 31, 2015 and 2014, several subsidiaries had accumulated tax losses in the amount of
RUB 284,725 and RUB 283,720, for which a deferred tax asset of RUB 56,945 and RUB 56,744, respectively,
was recognised. Management expects that these tax losses will be used against future taxable income. This
deferred tax asset may be utilised within 10 years.
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12. Income tax (continued)

Below is a reconciliation of theoretical income tax at statutory income tax rates to the actual expense recorded
in the Group's income statement:

2015 2014
Loss before income tax from continuing operations (439,752) (190,950)
Loss before income tax from discontinued operations (Note 6) - (74,072)
Loss before income tax (439,752) (265,022)
Income tax reversal at Russian statutory income tax rate (20%) 87,950 53,004
Effect of differences in tax rates in countries other than the Russian
Federation 16,491 37,352
Adjustment in respect of income tax of previous years - (5,218)
Tax on dividend income related to dividend declared by subsidiaries (3,416) (2,747
Effect of unified tax on imputed income (4,989) (2,049)
Deferred tax benefit recognised for profit distribution 705 1,422
Utilization of previously unrecognized tax losses - 19,628
Effect of non-deductible expenses (5,981) (37,086)
Effect of other non-temporary differences (42,624) (8,249)
Income tax reversal at the effective income tax rate 48,136 56,057
Income tax reversal reported in income statement 48,136 56,348
Income tax expense related to current pre-tax loss from discontinued
operations - 291)
13. Inventories
Inventories consisted of the following as of December 31:
2015 2014
Foods, beverages, liquors and tobacco 130,352 129,621
Utensils, paper goods and other items 52,890 62,653
183,242 192,274
Write-down of inventories to net realisable value (22,883) (30,251)
Total inventories, at realizable value 160,359 162,023

During the years ended December 31, 2015 and 2014 the Group recognised the reversal of write-down of
inventories to net realisable value amounted to RUB 6,933, and RUB 9,295, respectively, due to the fact that
the slow-moving items were intended to be used in new restaurants.

45



PJSC Rosinter Restaurants Holding

Notes to the consolidated financial statements (continued)

(All amounts are in thousands of Russian roubles, unless specified otherwise)
14. Trade and other receivables

Receivables consisted of the following as of December 31:

2015 2014
Trade receivables 101,453 124,245
Other receivables 55,225 340,884
156,678 465,129
Allowance for doubtful accounts (59,149) (59,453)
Total receivables, net 97,529 405,676

Trade and other receivables are non-interest bearing and are generally on 30-90 days terms.

As at December 31, 2015 and 2014, trade and other receivables at nominal value of RUB 59,149 and
RUB 59,453, respectively, were impaired and fully provided for. Movements in the provision for impairment
of trade and other receivables were as follows:

2015 2014
At December 31 59,453 36,915
Charge for the year 11,005 28,186
Amounts written off (14,845) (7,706)
Unused amounts reversed — (2,280)
Translation difference 3,536 4,338
At December 31 59,149 59,453

As at December 31, the ageing analysis of trade and other receivables is presented below:

Neither past
due nor Past due but not impaired
Total impaired <3 months 3-6 months >6 months
Trade receivables 66,953 29,429 16,789 8,843 11,892
Other receivables 30,576 12,009 7,686 6,832 4,049
2015 97,529 41,438 24,475 15,675 15,941
Trade receivables 89,129 31,042 38,397 14,174 5,516
Other receivables 316,547 286,926 10,474 5,730 13,417
2014 405,676 317,968 48,871 19,904 18,933

15. Advances paid

Advances paid consisted of the following as of December 31:

2015 2014
Advances to suppliers 148,534 102,684
Advances to employees 3,054 8,025
151,588 110,709
Allowance for doubtful advances paid (13,439) (7,964)
Total advances paid, net 138,149 102,745
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15. Advances paid (continued)

As at December 31, 2015 and 2014, advances to suppliers at nominal value of RUB 13,439 and RUB 7,964,
respectively, were impaired and fully provided for. Movements in the allowance for impairment of advances
paid were as follows:

2015 2014
At December 31 7,964 12,268
Charge for the year 6,227 1,452
Amounts written off (243) (3,334)
Unused amounts reversed - (2,572)
Translation difference (509) 150
At December 31 13,439 7,964
16. Cash and cash equivalents
Cash and cash equivalents consisted of the following as of December 31:

2015 2014
Cash at bank 52,801 28,539
Cash in hand 28,990 16,233
Cash in transit 17,796 24,935
Short-term deposits 2,009 904
Total cash and cash equivalents 101,596 70,611

17. Share capital

The authorised, issued and fully paid share capital of the Company as of December 31, 2015 and
December 31, 2014 comprised 16,305,334 shares. The nominal value of each ordinary share is 169.70 Russian
roubles.

On June 26, 2015 the Group sold 256,169 treasury shares to the third party at a price of 150.08 Russian
roubles for total amount of RUB 38,445.

The total quantity and value of treasury shares of the Company held by the Group as of December 31, 2015

were 438,104 and RUB 260,667, respectively, as of December 31, 2014 — 694,273 and RUB 413,085,
respectively.
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18. Earnings per share

Earnings per share were calculated by dividing the net loss attributable to ordinary shareholders by the

weighted average number of ordinary shares outstanding during the period.

2015 2014
Net loss attributable to equity holders of the Company (392,932) (200,676)
Weighted average number of ordinary shares outstanding 15,743,006 15,611,061
Effect on dilution: share based payments 123,000 579,936
Weighted average number of ordinary shares adjusted for the effect of
dilution 15,866,006 16,190,997
Loss per share attributable to equity holders of the Parent,
basic, roubles (24.96) (12.85)
Loss per share attributable to equity holders of the Parent,
diluted, roubles (24.77) (12.39)
19. Loans and borrowings
Long-term loans and borrowings 2015 2014
Russian roubles fixed rate 16.1% bank loans
maturing within 2 years 600,000 1,803,547
Other loans and borrowings 26,309 32,623
626,309 1,836,170
Less: current portion (36,868) (443,748)
Total long-term loans and borrowings 589,441 1,392,422
Short-term loans and borrowings 2015 2014
Russian roubles fixed rate 9.3% - 15.75% bank loans maturing within 12
months 1,275,000 30,000
Russian roubles Mosprime 1M plus 3.0% overdraft facility - 70,484
Russian roubles fixed rate 17.0% overdraft facility 34,215 -
1,309,215 100,484
Current portion of long-term loans and borrowings 36,868 443,748
Total short-term loans and borrowings 1,346,083 544,232
Loan covenants
Loan agreements include the following significant covenants:
> Financial debt to Earnings before interest, taxes, depreciation, impairment and amortization (EBITDA);
> Equity divided by total assets in accordance with IFRS;
> Outstanding balances of financial debt based on consolidated financial statements in accordance with
IFRS;
> Outstanding balances of financial debt based on consolidated financial statements in accordance with

Russian Generally Accepted Accounting Principles.

During the year ended December 31, 2015 management identified a possible non-compliance with bank

covenants.
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20. Liabilities to partners

The movements in liabilities to partners were as follows during the years ended December 31:

At December 31

Increase/(decrease) in amounts due to partners (Note 28)
Payments to partners

Other non-cash settlements

Translation difference

At December 31

Analysed as to:
Short-term portion

Long-term portion

Total liabilities to partners

21. Trade and other payables

Trade and other payables consisted of the following as of December 31:

Trade creditors

Output VAT and other taxes payable
Advances received

Unused vacation provision

Accrued salaries

Interest payable to banks

Accrued and other liabilities

Total trade and other payables

Maturity profile of accounts payable is shown in Note 31.

22. Revenue

Revenue for the years ended December 31 consisted of the following:

Revenue from restaurants
Franchise revenue
Sublease services

Other revenues

Total revenue
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2015 2014
19,389 34,829
4,588 (5,163)
(4,887) (9,727)
(1,840) (2,080)
(1,085) 1,530
16,165 19,389
2015 2014
16,165 19,389
16,165 19,389
2015 2014
624,239 494,165
200,331 190,212
143,519 123,716
98,816 117,999
84,093 94,764
12,642 8,283
376,511 403,150
1,540,151 1,432,289
2015 2014
7,465,837 8,426,075
161,482 240,781
36,059 78,516
13,878 37 445
7,677,256 8,782,817
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23.  Cost of sales

The following expenses were included in cost of sales for the years ended December 31:

2015 2014
Food and beverages 1,770,225 1,948,813
Payroll and related taxes 1,670,030 1,916,131
Rent 1,952,190 2,295,374
Laundry and sanitary control 213,775 256,438
Utilities 211,518 247,168
Materials 206,560 255,765
Restaurant equipment depreciation 193,655 241,209
Other services 124,089 156,641
Transportation services 120,458 120,867
Maintenance and repair services 88,921 129,413
Franchising fee 29,563 99,094
Sublease services cost 15,601 49,000
Other expenses 43,281 61,326
Total cost of sales 6,639,866 7,777,239

24. Selling, general and administrative expenses

The following expenses were included in selling, general and administrative expenses for the years ended
December 31:

2015 2014

Payroll and related taxes 521,398 666,543
Advertising 106,480 115,224
Rent 70,477 76,325
Other services 46,049 54,318
Depreciation and amortization 25,528 28,175
Transportation services 18,415 29,672
Financial and legal services 16,412 26,740
Utilities 14,070 18,236
Materials 8,696 11,215
Maintenance and repair services 8,379 8,889
Bank services 6,193 8,137
Laundry and sanitary control 504 472
Increase in the allowance for impairment of advances paid, taxes recoverable

and receivables 5,458 28,154
Other expenses 62,637 65,229
Total selling, general and administrative expenses 910,696 1,137,329

25. Rent expenses

The following rent expenses were included in cost of sales and selling, general and administrative expenses for
the years ended December 31:

2015 2014
Rent premises minimum payment 1,777,337 2,245,924
Rent premises contingent payment 260,930 174,775
Total rent expenses 2,038,267 2,420,699
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26. Other gains/losses

Gains and losses for the years ended December 31 consisted of the following:

2015 2014
Write off of trade and other payables 9,797 9,002
Insurance compensation 6,681 —
Gain from disposal of subsidiaries - 294,818
Other gains 14,380 6,305
Total other gains 30,858 310,125
Loss on disposal of non-current assets 43,771 66,431
Non-refundable VAT 5,441 14,612
Provision for contingent claims 2,226 2,345
Other losses 7,784 9,368
Total other losses 59,222 92,756

27. Impairment of assets

Loss from impairment of assets for the years ended December 31 consisted of the following:

2015 2014
Loss from impairment of property and equipment (Note 7) 378,942 242,871
Loss from impairment of intangible assets (Note §) 9,633 33,111
Total loss from impairment of assets 388,575 275,982

As of December 31, 2015 and 2014 the accumulated impairment loss of property and equipment and
intangible assets amounted to RUB 538,643 and RUB 377,906, respectively.

28. Financial income/expenses

The following income/expenses were included in financial income/expenses for the years ended December 31:

2015 2014
Interest income 6,511 6,136
Decrease in amounts due to partners (Note 20) — 5,163
Total financial income 6,511 11,299

2015 2014
Interest expense 272,916 193,754
Increase in amounts due to partners (Note 20) 4,588 -
Total financial expenses 277,504 193,754
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29. Share based payments

On April 30, 2010 and later on the Group adopted an incentive plan (the “Plan”) under which a number of
executive employees and members of the Board of Directors (the “Participants”) were granted cash settled
phantom share options (the “Options”). The right to exercise the Options occurs in three installments of 1/3rd
each and vests after 1, 2 and 3 years after the Plan adoption. Each installment is exercisable within 5 years
upon vesting. Each part of the Plan adopted in certain year with certain exercize price is referred here as "Plan
2010", "Plan 2011", "Plan 2012" and "Plan 2013". The group intends to settle the first 1/3rd of the Plan 2010
in cash and the other 2/3rd of the Plan 2010, Plan 2011, Plan 2012 and Plan 2013 in equity, making use of its
right to settle its obligation by issuance of treasury shares it holds for that purpose. The Group valued the cash-
settled part of the Options and the Plan at the market price at the reporting date. The Group valued the equity-
settled part of the options and the plan at the date of granting and did not revalue at December 31, 2015.

The value of the Plan is recognized in the financial statements during the vesting period as payroll expense and
amounted to RUB 20 and reversal of RUB 15,756 during the year ended December 31, 2015 and 2014,
respectively. Total number of outstanding Options was 117,000 and 123,000 at December 31, 2015 and
December 31, 2014, respectively, out of which 117,000 and 105,000 were exercisable at the respective dates.

SARP 2010 SARP 2011 SARP 2012 SARP 2013 Total
Outstanding, December 31, 2013 97,000 129,500 277,385 335,901 839,786
Granted - - - - -
Exercised - - - - -
Expired (49,000) (97,500) (245,385) (324,901) (716,786)
Outstanding, December 31, 2014 48,000 32,000 32,000 11,000 123,000
Granted - - - - -
Exercised - - - - -
Expired — — (3,000) (3,000) (6,000)
Outstanding, December 31, 2015 48,000 32,000 29,000 8,000 117,000
Weighted average
floor price,
Program name Granting date  Vesting dates Instalments Excersisable US dollars
SARP 2010 April 30,2010  April 30, 2011, Equal, 1/3rd each 5 years from vesting of
2012, 2013 each instalment 10.50
SARP 2011 April 30,2011  April 30, 2012, Equal, 1/3rd each 5 years from vesting of
2013, 2014 each instalment 19.50
SARP 2012 April 30,2012 April 30, 2013, Equal, 1/3rd each 5 years from vesting of
2014, 2015 each instalment 5.16
SARP 2013 April 30,2013 April 302014, Equal, 1/3rd each 5 years from vesting of
2015, 2016 each instalment 3.58
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30. Commitments and contingencies
Operating environment

During 2014 and 2015 the Russian economy was negatively impacted by a decline in oil prices and ongoing
political tension in the region and international sanctions against certain Russian companies and individuals.
The political and economic crisis caused the depreciation of national currency, economic slowdown,
deterioration of liquidity in the banking sector, and tighter credit conditions within Russia. Russia’s credit
rating was downgraded to below investment grade. The Rouble Interest rates have fluctuated significantly and
as of 31 December 2015 the key rate of the Central Bank of Russia was at 11%.

These events may have a further significant impact on the Group’s future operations and financial position, the
effect of which is difficult to predict. The future economic development of the Russian Federation is
dependent upon external factors and internal measures undertaken by the government to sustain growth, and to
change the tax, legal and regulatory environment.

Management believes it is taking all necessary measures to support the sustainability and development of the
Group’s business under current conditions and economic environment. The future economic and regulatory
situation and its impact on the Group’s operations may differ from management’s current expectations.

Litigation

The Group has been and continues to be the subject of legal proceedings and adjudications from time to time,
none of which has had, individually or in the aggregate, a material adverse impact on the Group. Management
believes that the resolution of all business matters will not have a material impact on the Group's financial
position, operating results and cash flows.

Russian Federation tax and regulatory environment

The government of the Russian Federation continues to reform the business and commercial infrastructure in
its transition to a market economy. Russian tax and currency legislation is subject to varying interpretations,
and changes, which can occur frequently. Management's interpretation of such legislation as applied to the
transactions and activity of the Group may be challenged by the relevant regional and federal authorities.

Recent events within the Russian Federation suggest that the tax authorities may be taking a more assertive
position in their interpretation of the legislation and assessments and, as a result, it is possible that transactions
and activities that have not been challenged in the past may now be challenged. As such, additional taxes,
fines, penalties and interest may be assessed. Fiscal periods remain open to review by the authorities in respect
of taxes for three calendar years preceding the year of review. Under certain circumstances, reviews may cover
longer periods. However, the tax regime in Russia following the recent cases has become even less
predictable. As of December 31, 2015 management believes that its interpretation of the relevant legislation is
appropriate and that it is likely that the Group's tax position will be sustained.

Capital commitments

At December 31, 2015 and 2014 the Group had capital commitments of RUB 71,737 and RUB 105,488
respectively. These capital commitments principally relate to the construction of new restaurants.

Operating lease commitments

The Group entered into a number of short-term and long-term lease agreements which are cancellable by
voluntary agreement of the parties or by payment of termination compensation. The expected minimum annual
lease payables under these agreements amounted to RUB 1,330,873 and RUB 3,833,293, respectively.
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31. Financial risk management objectives and policies

Financial instruments carried on the statement of financial position comprise loans given, trade and other
payables, bank loans and liabilities to partners. The main purpose of these financial instruments is to raise
finance for the Group's operations. The Group has various financial assets such as trade and other receivables,
cash and short-term deposits, which arise directly from its operations.

Management of risk is an essential element of the Group's operations. The main risks inherent to the Group's
operations include those related to market movements in interest rates, foreign exchange rates, credit risk and
liquidity risk. The Group's risk management policies in relation to these risks are summarised below.

Interest rate risk

The Group's income and operating cash flows are substantially independent of changes in market interest rates.
Trade and other receivables and payables are non-interest bearing financial assets and liabilities. The
borrowings are usually exposed to interest rate risk through market value fluctuations of interest-bearing long-
term and short-term credit facilities. Interest rates on the Group's debt finance are either fixed or variable. The
majority of interest rates on long-term and short-term credit facilities of the Group are disclosed in Note 19.
Changes in interest rates impact primarily loans and borrowings by changing either their fair value (fixed rate
debt) or their future cash flows (variable rate debt). Management does not have a formal policy of determining
how much of the Group's exposure should be to fixed or variable rate. However, at the time of rising new
loans or borrowings management uses its judgment to decide whether it believes that fixed or variable rate
would be more favorable to the Group over the expected period until maturity.

At December 31, 2015, if Mosprime 1M or internal bank rate of UniCredit Bank, JSC at that date had been
300 basis points lower/higher with all other variables held constant, effect on profit before tax for the year
would have been RUB 1,281. At December 31, 2014, if Mosprime 1M or internal bank rate of UniCredit
Bank, JSC at that date had been 300 basis points lower/higher with all other variables held constant, effect on
profit before tax for the year would have been RUB 2,803.

The Group does not hedge its interest rate risk.
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31. Financial risk management objectives and policies (continued)

Foreign currency risk

Foreign currency risk is the risk that fair value of future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. The Group's exposure to currency risk related to its US dollar
denominated intercompany balances and external debts of its Russian subsidiaries.

The Group monitors the currency risk by following changes in exchange rates in currencies in which its
intercompany balances and external debts are denominated. The Group does not have formal arrangements to
mitigate its currency risk.

The table below shows the sensitivity to a reasonably possible change in the US dollar and Russian rouble
exchange rates, with all other variables held constant, of the Group's profit before tax:

As at December 31, 2015 As at December 31, 2014
Increase/ Increase/
(decrease) Effect on profit (decrease) Effect on profit
in exchange rate before tax in exchange rate before tax
US dollar / Russian rouble 25.0% (17,800) 25.0% (8,593)
US dollar / Russian rouble (10.0%) 7,120 (10.2%) 3,509
Russian ruble / Kazakhstani tenge 10.7% 705 10.7% 388
Russian ruble / Kazakhstani tenge (10.7%) (705) (10.7%) (388)
US dollar / Belarusian ruble 20.0% (95) 20.0% (213)
US dollar / Belarusian ruble (10.0%) 48 (10.0%) 106

The Group has no significant exposure to foreign currency risk since the majority of its US dollar denominated
intercompany balances are short-term. The Group does not hedge its foreign currency risk.

Liquidity risk

The Group monitors its risk to a shortage of funds using a recurring liquidity planning tool. This tool considers
the maturity of financial assets and projected cash flows from operations. The tables below summaries the
maturity profile of the Group's financial liabilities, including principal amounts and interests according to
contractual terms, at December 31, 2015 and 2014 based on contractual undiscounted payments.
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31. Financial risk management objectives and policies (continued)

Less than 3
December 31, 2014 months 3-12 months 1 to 5 years Total
Long-term and short-term loans and borrowings
(Note 19) 221 745,429 1,516,543 2,262,193
Short-term loans due to related parties (Note 11) - 1,073 - 1,073
Trade and other payables 905,437 161 - 905,598
Payables to related parties (Note 11) 10,447 15,750 — 26,197
Liabilities to partners (Note 20) — - 19,389 19,389
Total 916,105 762,413 1,535,932 3,214,450
Less than 3
December 31, 2015 months 3-12 months 1 to 5 years Total
Long-term and short-term loans and borrowings
(Note 19) 18,557 1,518,093 783,135 2,319,785
Short-term loans due to related parties (Note 11) — 976 — 976
Trade and other payables 1,012,294 1,098 - 1,013,392
Payables to related parties (Note 11) 35,191 363 — 35,554
Liabilities to partners (Note 20) — — 16,165 16,165
Total 1,066,042 1,520,530 799,300 3,385,872
Credit risk

The Group is not significantly exposed to credit risk as the majority of its sales are on a cash basis. The
Group's credit risk is primarily attributed to receivables from related parties and, trade and other receivables.
The carrying amount of loans due from related parties and receivables, net of allowance for impairment,
represents the maximum amount exposed to credit risk. Management believes that there is no significant risk
of loss to the Group beyond the allowance already recorded.

The Group deposits available cash with several Russian banks. Deposit insurance is not offered to banks
operating in Russia. To manage the credit risk, the Group allocates its available cash to a variety of Russian
banks and management periodically reviews the credit worthiness of the banks in which such deposits are

held.
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31. Financial risk management objectives and policies (continued)

The maximum exposure to credit risk is equal to the carrying amount of financial assets, which is disclosed
below:

2015 2014

Trade and other receivables (Note 14) 97,529 405,676
Receivables from related parties (Note 11) 208,373 178,614
Long-term loans due from related parties (Note 11) 8,206 22,542
Short-term loans due from related parties (Note 11) 14,415 15,304
Long-term receivables due from related parties (Note 11) - 229
Short-term loans 2,973 9,706

331,496 632,071

As of December 31, 2015 short-terms loans receivable from third parties were neither past due nor impaired.

Fair value of financial instruments

At December 31, 2015 and 2014, the estimated fair values of financial assets and liabilities, including cash and
cash equivalents, trade and other receivables, loans granted, short-term borrowings, long term bank loans,
trade and other payables approximated their carrying values.

Capital management

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an
optimal capital structure to reduce the cost of capital.

The Group manages its capital structure and makes adjustments to it, in light of changes in economic
conditions. To maintain or adjust the capital structure, the Group may adjust the dividend payment to
shareholders, return capital to shareholders, or issue new shares or sell assets to reduce debt.

The capital structure of the Group consists of debt, which includes the borrowings disclosed in Note 19, cash

and cash equivalents and equity attributable to equity holders of the parent, comprising issued capital, reserves
and retained earnings.

32. Events after reporting period

In February-April 2016 existing credit facilities with UniCredit Bank JSC and Sberbank of Russia PJSC were
prolonged to December 2018.
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